momentum

global investment management

MGEFE
(RIA AP B O ] A g

e falatHE
202441211

RGBT )

p=(111
0

FE P A R - A
MRS n i R AL
Mgt G T R A
MIaE B RN R
MIGE B & 5 Pl A
MIsE B S i gs i R A
MIgE B & bR 5
HIREREM G 2ERIE RS




EER

BRI

BERERNEREES

C1
MGF

(—/ETR201 146 /7 30 H I8 77 G5 L TR R Mk 100 T 3F R SR 2N A » M
6 route de Treéves, L-2633 Senningerberg Luxembourg)

PRIEAS A EIMGE R A E S SRR (T BB EORHE ) ) R HIR2024597  6.2A
R ER (TESER ) (Kt EnERMERESERGEE T BRESHEE
) o BRIANETE « EEIE O IRAS I -

ARG R — 8 ) RS E e (DUARHEEET = R ) —OFRIEAEERE - 48 CI9A
B - RREEESEE SRR LEG2ER -

AR & B Ay B R 2R R HAt E R B A E ) - 352 R R R SR ~ A
SRR

FERTIE A A -

AR FE H s e LR 2
HERRAE TrRE, -

FEER TREE N JRENEE

3.14,4
AR 5t & L [
WFrEE IR UERS T RSCAE] |~ TS, - TR R A
R TirA THSEKHE | BAMT®E
PSS | FRRHR RS DU B E T A IR AR A B IR =% - BN AREIUE -
Gt EH B BN RIS
TEMREBKE ) FERIETT SRS RIS EOTELETERE S (—RABINES - BRRE
sTE - BESNARER) NEBERITE =2
MEHORE A ) fERR ~ X ROt i 5E 5 P s DU AR <Rl 2 195 B
HE =4
MTA LRSS ) ERE TR S RIS S0 ELEHRE . (— R RIS - B8
REE - BESNERER) TERRIE =% -
AR AEEREA T MIREENE | R 2E o PMERREIER] - REEESE
(& AHVRFRIHIRM - EFEEA RN HASIEAZ BRHIKF ~ MR > DUIRE BEE - AT
e B TR FR SR AT ~ IS ACH - (RAT - AT - AR TS A PR -
B » FRGE R IVISORRA R SR A AR -
1 EE A =2 P MGF AU

( TART, ) s > RAMTHIES ( THEEE ) > @i h "&&, ) CTSII
RPN EEBEEZEY ( TRBEY ) MBS IR 1040 TR0 EBE R

DRI A [ PR A A R R 2 3 i ( TOCI
TS

() FOSEZNPErH e FAQ, ) Q9

(ii) s RAHEEE

(i)  FEERETHERMH AR
(v) FEEECTHEREEES
W) TS 7 TR P S
(vi) RIS R E RS
(viD)  FIEEREHE B
(viil)  FIRERELH & 2ERY RS
i



B B AR R SR

HER fKGRHZFE SRS s Hittha &
YIRS E G RS ER
(i) EBhEGFETRlEERS

(ii) Curate £ER A FFERG IR
(iil) MRS AR GRS
(iv) Curate 23k #UT S 52264
(v) WEGFRERERES

(vi)  FOGHE T R M R A 254

(viD) BIERIRAG TS
(viil) BjEAERIEEN R R mAS
(ix) Curate £ER{EEELES

(x) Curate £EkHE SRS

(xi) Curate £EKEEHFEES

FHUREPEIE AR RERATIRHERE - G R THRE - Dt Lilss
ELGRAEEE (W XA REETRELEE -
g N RS — PR

a9 IR A R IR B RN o I AR A R — I A S e R
PSEERS - BUARNMEMESITESHARES - TAFERREE R e R EE =K
REFFRINVESTEFLEREET o WEES AN ERIHEIREGE S R - AREfA R
KRR EEIIER -

HER- AR T EEE SRR S A5 - ESRBIEEYHER -

B R HICEHARE N R E T SME - 280 » SIS sERrAit
& IS E » SIERHY B RIR A ¢ () BAMER b %
AORFEE AN & 2 FHTG-Fr » REEL MREE R RN R Z 2B ER R R E
TP » IR S ELS R EEA G RIR M T R - IEEAERY B
FEIHSRE ~ RS EAAGRIEEE O TR - /RS R B R DL
TP HTE RS -

HEXHE B MR | & | RESMEER

%

&®

i
FRETENSE#AHE | EARGFHREANE Y, | T | £ | BEEREEEARES
He R HU S~y It | S0%HEEEE
FEETE RS | BAEE T 3% | BEESREEEEATS%
H RS
MEEBOLERAS | BAEE W | | ER R AR ERRET5%
4 It | REEE
FEEBOCHEREHE | BEAREEEAEEY | BON"| Bl | BISREERE.5%
He R HU S~y Tt | EEE
MRS P e | ERRFHEARMEZ | % B | BERFREERFE 0%
He R HU S~y " | IEEEE

UCITS
FAQQ9/

C23
SE1- 110

11.14

C19



FEREHRFERAE | BAHE o B | R ERATS%
e " % | BEEEE
MREREEAE SR | BARGFEARSRY | 287 £ | BEEBERAS0%
PR -1 ; | BEEEE

MR EHEE SR | BARNER RIRT| % | HERRIBERA
WRES " Tt | SRR EEEE

K& H AT REMD S B REE R TN BT B N R N 5 R E TS A

AH Morgan Stanley Capital International H2Efy MSCIHH S5 SRy =L -
# FEEHE PR EE B IEE TN » (HARSIRATRER A LR Z DI MUHEEE -
# EHERRKEMDEECEREON » EARSIN AR A LR UM E -
##  EHESTREMDEECENER  EARSIN SR A LB R UM E -
#  REHEST RN EEBRENER  EARSIN R A LB R UM E -

gl 4 WEESIRALU IR Cs
@ AN

(b)  BEEA
(©  CHBH
(@ D¥iftn
(e BN
O GHERS
(»  HEH
(hy  JEUA
() LEKAR
() DS
k) REHEAm
O MK
(m)  RIEH
(m)  SHEH
(o)  ZEAn
o Z1EEG
(@  XFEA

EFZE D-G-J-L-1-12~M-~R~S- X ZRZUERNER & T BN EELEE

SRS ERISETT BT ~ BT WOt R SR AR IR IR o ks C4/C5/CT
Km0 - BEE - BTA BRG] (DR G~ T8 L. DB 208 M. RS
S B ZFR Z1 B ERIN) A EETEREERW > BRIEESIRAREHZES



FWAR

Al o SIS FESREBAR CERA T ) DRI S5 T DLHEE
Al o AE -~ BB C B R RS EEH 7,500 20T (REEER) AvEER
EEwOHE > BFRTAEY T SRIETE © ZR1M > Q0 ESCFrE > D~ GH - L. T8 12
. ML REL SEL ZER Z1 BRSA EaE B EEREH A HEE - BBk
it A AT B AR EEE 250,000 55T (SREFEEN) WEEREELHE - HERkD
TRy 85RE - RER(EGIEEE] 1,500,000 =7t (SEEEER) IEER
EHDE - H2RESEEN . RS EHMEARRERE - HERE - (fEREE
PARELFEN - BEESHEEIIRSH -

FE R Rost il - MR R & LLIEC AR RIP 31T - BRI — R R AR 2R LU
ANEIRCRAM (EHEAGFER) WECHAIE R > MIELIRIE RIERE - BlRa]
BN ERARFEIRSRA OB THEE -

AAFMHNEFEBARE ( [ HFHBMREX] D BIP Morgan Chase Bank, National
Association, EEE SRR A7 7 B ARSI R EE R RS 1895 A B 3R T 5448 -

ERARREARDE AR ETBETTE TIEE - SERERIR

(@
Bk B & A THTEH S KA TR O RE ~ BE(EREA ~ SRR R EE
BT BT E RS

(b) [ HHER A\ S R T AU

©
RULEIA AN SR AN % BN A as B & A N A B I I EH &
B[]

(d)  RIEBEANEIRIGRRE A S LB

©
FGFFA ARVIEEE A - EEEf R OB > BRI 2 A AE]
B A NE]

®
PRUEMTEASGER - EREE BV AT RERA AN E] ~ bl ~ BHEAEE
B A

(@) REEEBNARER T GHERHEANEFTEEREFHIEIA
(b
[ 3 e A A R R AR A LR R (T B 3 ARVBHE FH 3 N iR MY
AEHITHRH B E A > DU A& BAY A SR BB AN SRR, - B AL SR
B MIgH S

() NEBREEER SRR AN S 0 E ERR AR a A A S A2 5 EER

0)
AEETE 0K - [AIRE R G A (LA B H A L B M [ R BT () T
HIRTA IR HAIRCE:
®)
LR BN E RN & P A SRS FTE B E N T EH
EfRly > (FRANE B F] SEe &R - &
)

TR BB TR BRR TS GV Gt R LA T ( TSFR, ) 1M
JATEH BB TTHIRTATT By ~ W% S AEFS

C6

C3(d)
94

9.3



'8¢

Refe
[t

E
ol
FR B e it

JR20195E6 A30H - #r & X R JEFZ RERE 220,000,002 8% DA B 31 TRIUE AE4<8,000,00
25EEE o INASIIF I > RS R ) -

P S E N B ST T BR A L OR B SO REOR B (el 4K AC B S P A A T 3 <z [
1 -

AN EIHYE R A FIREAS Sk — A R S T8 e B N S (T e Y s s A E

B

i

Ry AR — B EE H (RIEBRERITRBCE R H T S SR/
SAHD) NFE (BABEE) (T EAABUERRE ) S AR 2 R RS A F R
TTARSEAS TEBAE - B THR S ATRER T — (ERF AR R - SRR A
TEERE (AREGEED  EREEASER) SRR R RHE - SEH R
EAREE N BB SRAT RS SR B e AR FTRE SO 4N T I B 5 FT RE AR A M PR S I R IR B
HYEAH T -

ARG R S TR BRI ENR R R R A e - RIFRAEEEOR
EBREUEF B AT B R ETH SR R B i T —(E & B &R 0 -

s o FH ] B A AT B 2 T A AR B M s AR Y IEATH
L R e B BB ERIIFTA U 2K
(BB B8R Fr A BRI L M S M R R SR B AR P A58k > TR S -

AMFFEARIE R SORFE M & BB S G ROIE VE AR — SR E R g L&
AT S HEMFIH -

Bl

R R R BRI (R I TE IR 32 5 H H s el e M SR H ey - T eI
SRAE A B AR B A P R T A 3 B B A AR S L — (0 Se B E VB [ 2R (
AR SRR - BSOHE SRR IR » EER A RS T &
H (BIAAERMEER ) HYE SRR RS R -

PATE SR LI R R T [ BRI T —(E &S &R H e H - e A
B M —EEEN (AIAEEEEN) SRR R A IS E 0 R e EkE
FEFERRE

TR AE B S A BRI A5 (8 B % T SRy B BCR R E AV R - IE[EIE A]
RERLPURE TL A A/ DR R/ NECRE - Bt "o Attt ) AR > BRIEFR HIEmEIy
BRSTTRAEBRNEHER « AN =] IR - #EHE /BRI A (
WH) - AMIESSERN SRR - SRR RO -

S AR — R N A BRARY S E DR TS 3% 0 N FParss - AL SRYEEERE A
WEIFTA AEESCA + 28100 - AORE T REERTERT TS A E R - B0 MEE
H% > EEAE_EAUHIR ST AEEROE S S T THVRAE I T - AN E R RER
SCATERROER % A RS E H RS HEEEE CRIFFIE) -

ARSESIVRIES TR EER - F2HESERENT RS ERRE - FEEAHE
SUT - BEEIESR A ER AR IE <P AIIE5 6. 14 Z2 09K 2 iR - B sk A ml e 7 P22 5K
Hy22E S 2 FRCR T FHPR R AR A nl e E—(EE A -

C15

7.11D / 8.1(1)

9

C12

6.14

Cl10

SBIERI
crolo -
3.3



YiERERME

TERESE

1
8

AN o AREESFRISS10.8% - EE(T (&5 5 H A0 SR 8 — I AR (1 4581 0%
» FEHA 0% [ ZOK AT REHRIE 2 N —{E5 A H -

HERHEELEI BT A 2 IR B KE (RIS EREFEI0%) - WKHE
BEERATEOR > HE M B EH - EFENEERERF IS E H AR ATAERR
JE—{EE % A5 E H A RERIAVIEEIAT5ERL ©

T R OR S Bt R B P E T (B H SR R SO B EFTA R R - B
TR TR AR NIRRT M TR R A R R B 2 EHR B B GL F T Y
BT A BRI BRAL -

L5

PrEEtR ThE ) 61 T YEEENME ) —BPTRAIER N E T R E e
=41 > BRI EORAF Y —(EERIEEEE: (" RS ) PEVE SRR R R
S (TR ) ) AYRRDY o RS A AT TR R R SR BT
HETRFA BT LS R S A AR R R ] B (R E AR E RIS T 5 AT -

RRZAR T BRI TR T2 3 — (0 IR HYEHATECR - RIS R EERERRHL  DINE
AR N TIEE] - PR ETRE M EDRREN N —EE e -

B A G WY B R T A AR (I R e H e 2K -

O AR R AR (I (B (R 2 DU B B THYSE R (B E - AN E] T
AR ST TR T W E NECRER YR A (0 8 > ARV =W (B NERE R O — (B (B &
ERRHEER AN A E] > DURPRTT A -

B (P15 98 2 B USRS~ s T R B i B < BT S R 8 FH Y S
BAFTENN - FE ST E RIS RE OIS - AR T BRI (S
PR TR BG4 < O Y R i e 2 [T 222

TR EDR— S > AR ETEE > BRIFREGERNEE (EEEEBES L)
S A SO A R B S A A -

TR EL B BRI R (B Ry 5 — B e U I R (R AR o P [ — (e = B B Y
AU [EI S A S — B BRI 0y - IR - — Rl T AR PR B mT RE L R SR
AU R BT > PRI AR - [ERSEFES (B AERTE

T EATHURTE SRR (0 B E R R e wig v TRy ) —BRFTEEY A G TR -
DTERERE

A AR R V& A — AR RS MIF A - SREEHEIME TSR

ww.harmonyportfolios.com ° £ EZAIE AR &R - MAEEA REEE G IEN
HEER -

EHEEREEETRE TEE, 8T TEENGE ) > EEANF SRS EEHE

FEXRBREENTSEE - SRR EBREA TRERTE - SERARMERA
[t HRTAE S RSN T IECHENEER I - Rz EE b E A
EHEEERS - (SFHEEER A TEREFRE) -

BCBRRAI A P EERTE (BFBERE A ERATEENERRE) BHREEEA
AR . By BBRESRTE - ARSI ZEE NS RE AT -

PP PR R A R E MR A G » AN TG R R -
AN, RAEETE SR, BRI RSB TR

[MbE] —& PR (e BRG] sl ey - fEsmmey
[

C8

C22A

Cll


http://www.momentumgim.com/
http://www.momentumgim.com/

SHIRBUR

HH. ARk
i

Bits

& MRE

[\]

BT - WREE BBy F LB - EEAESRE SR RS, A
B I A TR E LR, R DR IRE 2 Y R T B AR R B THE Y
AT LLAA.

A R H— R AL A BRI R B AR (3 JEUR Y 70 RIS SROF 7 75 TR Y 58 < e B o et
BEA Y > ERRERILE ISR R A IRECITRE -

ERIREEN AT IRBOR > 225 0 IRBUR A BEAE 25 S A RIS TR A 2
&R « WIRBERA (LR EE) - 1 m5 G SoRE e Rk stz S 28 m # &
H I — (VRS E A -

TEETIN T A01F RSB A T 20 B L (15 541,250,000BKTEAI S5 01+ 4
FEIEHESIR -

TRARPEE A RS - STRAVESE KRR & EREA LN S LEF I hE &
e FHE -

RIEEELE Nt 2 eI FtETP Morgan SE -
ERESTHEES —HEE > JINE—MEH Bt B RIHARSI (GE2RERRY
B EHEE )

EHA R TR E A S o M E AR RS B S EE N
R E N EEFMENFE TR AEESRR T B RS, —E#iP AT -

Ub S QR TR B A A B R B R/ AR E - R,
SR IL— B A - PRIh I S5 2 e U B A P R B o /R B AR B e - =k
SR SRR ) Kt EOR R B e R S R B A
SR —ERECHEER - —TEASIWERATSE &/ R # & & #H &
BT 2 B B AR KO G i B Rt - (B SRS &
HIHA V(8 BB E AL -

B e TEMREY  —EATRE RGO RHEA N FIRE E R ST - SR
B AR M8 275 BRI B < BB EE 7 o & T I S B DR M 1 e P R B Sy e

BN B B — IR A BRI ol 2 2 BHE B E SN 2 AR Y BE SORF A S A A B SRR 2
g -

HpRi2 P ATEn IR IER EH B T ANV RIBE S ) K TREAL T B E L
B R TR ) BEAH BIERAEASAALEWE - REEHEEEAR LA
ZHRAREEARILEFRSRE - AL (EREER SRR BEE S - a1
ot B BV ERE B AU R IR S R R E IR R R A -

HEARNFEFE AR GE T AN ERHHASEE B ENIH © &Rt
BN EUETRAD AT IR E ARG FE TR EABRIA o Qi KR F R 2 sEl
TN EAEETIVEE - BEESCEBN—E) - BRI & B P EB I G AT R
WA BRI - BEOh > AL SIRVHEE - HREd T e AN SRR (R RHB RS (& 08
ENFERRE o LSl SR IZEE R R BRI T A R B B EAR M IR - PSR R AEB
A& sE HIEE) - AEREEBATREERR - DHERER AN FREERBE
% o

LR NN A AR RS A AL - T REREAIEI N AL SR R R
SRR B R RN ~ Se B sA BT R E A E/R HEM &R0
EEMEE ) BAERREBRCE - RO E BRI A BN EEREEHAEE
TR E EHY AR SE B MERI(E (T RO R IERL F 31T -

AN EHTE AN O H 30 H&ER -

10.7

Cl13

Cl4(b)

6.16

11.1
11.1A

Cl4(c)

Cl4(a)

6.16

UT
Codefy R,
MIRE ( [UT
FAQJ ) Q34
6.18(b)

Cle

C17



'8¢
B Rl

KA T FHAEFZIEE (FREREESSCHRA ) B A BN B R4S SR 1% POqE A N
(BN 0A3IHATD) REETEERH - REFEZIVEEE RSN AN S EENF
FEEMBERSHE AN (EIREE2H28ART) 2t - EEEERTBERE L EE
HEOVEI R AR PR A B E BT HEORIS 8 TIE » (E RIS SRS
EEIRIANARE > BERURHE R & 2% TS v R E SR - BBASERE - T3
BRI~ AT~ A~ SRR AR RIS A www.momentumgim.com © /R 0 485K
BT E TR > MREECA B AR e sl nT A B

A RE S BRI A RIRCE RG] R IHIEENS - FRINIE L g ar s B A
HeEH RS R A SGIMTAE TR G PHEAERES - REREZRETS L - &1
IR Re R A EUaEt B E -

AN - BIEEEA GUIHEREFE10% 0L R T (S SRR BN R E AR
—BZRBFTEIERAYESR o RE R 0 TEER ) MEfE-EEX - HBUF - ZE
HHYA I EE AR A BT -

— ARG H AR E N SR G S A R BN E AR E B RS S AR A EEE
EEstE (Rame &) EERA/D - HEEEIEEHEN HEE1 0% &R
REGER G AHIEE A S A B & - AR SREEN i B s A E
BRAUETE] > RSUAHRE ST ST ey S I RSB IIIE R - h5h - SRS
Iof] & 3 o EL S A P G T 2 P =S Ay [ P HR i -

BESFF AL AN B A RS B 505 (5 B EI B A T R b SR D555 5 - B35
IVEE S B BN B S I N LRI S - AR » WIS Y B
2 QIZARSER GHISEsCit e - IeE Btz SRS TR —E ARSI S HE
K0 T SO E AR SR - AR E BB R TosR AL - HERARE
ISR RS S8 S G rI AR N T -

BEFH G R AT MR ] B RSB S B HARENRTTAE T > ffEd
MESMTETR - RCTE TERGRIZHM s EZE RITE HAVMEEN - EAFIEL T
 (ERERPTAE TR A RENGEE RIS ARSI REHSEIER - B TELEESE
2 TERRREZE

—f BT T EARVERE  —BRANARER SN TR TEARRERREVER - 558
2R A AR R A SR B A R B S TR I S A R LR b -

PRIFEL B BRI SR 2N A RRAATE S BRI S5 A ATl » S IHELE AR (IAHRA T B T
HR SR 0TAE TR ey e ERE R K PR e A — (8 ARG AR - AR R & R I Y
EE R BIFTE TR F 2R A KP4 A A e B A FEAT100% ©

TR S AT T AH BRI B AT AR LA 5 AR R T B B AR T 3 | Pk i s PR A > 1%
ERERTAE TR - MR SRR KPR SR E AT TR & IR -

W—TH AR BTG TEANSTA TR - T B ER AR Z F 014 TR

DU B g R AN TR EREE R ( TZREEF, ) W - 1toh
B CHE R A A SRR E B T R IEH o REFRPAY SRR TN IR B
BRI SRR ERE (HhhkE ) ERR BRI -

JR ETEAR

RECHVERGHHRRZE - ARHFER UEAN TR R EEBOR - fRE
EREFCREENTEEY > AREHESREIATHIEREHBCR - BFHSEE - 8
TANEINERREHEECR - ZHTEEGEH AR -

RIGBETHEE > RECHNEEER T EFR AR ERY - - ZZAGRAS
K E EHmEE HE CREAUE SRV B8 R T ADE#L R b2 5 & S e 0
BB T R S E B E RSB RV - B AR B SRR
- AR E bR EE CERE > WA EREREERE - HERE Ao RE R
- DR AR b EE R 5B -

CI8A/
11.6MIFFEE

C18/11.6

C22A

C2/8.9()

7.11/8.1(b)
7.11C/8.1(h)
7.11D / 8.1(1)
11.1

11.1A
UT FAQ21 (e)

UTA 2 &Xl
=

C2/8.9()


http://www.momentumgim.com/

FotRBIRag RIS - P B BT T — (B B m e > M IR T — 2 &3

PSR A SRR e T - b — SRR E BRAR Y  BOER *é@&ﬁkﬁﬁi%?%ﬁﬁ%%ﬁ
f%ﬂ’ﬂ%ﬁ@kﬁﬁ@i%iﬁ N e AR S 5 U BB e S b B S I P A L R
78 -

e

LURHY AR LVE B SRR AT » B R 3 Tl -
T35 L

o ERDT  BIHEEMRIN RIS B E ERE NETIE - DIORERTIE
ARG BRI ] -

o ERSINEA - BEBRTIE R ARG M T SR AR R -

o  HEEAIVER - HERERVEFREST ENEERR KR EE/KY - LR
TR R MERR e H B B i s A -

o [EEAIR ¢ BrE—(EE EIFFREEAVEE - DEFEREEEHINRGRE L EER
ZHVEBHIBIRE - EEMEEEM G -

o R+ BRmSHlE M R VRS B DU SRRV SR AR B K TR I P S R
BT B AR S A AR A AT L R P SR FARSR B 0% » ARL > AR E
SHETRE T AGEE RIAESTE > AR SRR ZEAEE -

o {5k
B IS R KSR e+ AR E MR Gl b S B S TE e r b /K S =2
KFE - $OPETE AL ERASEHIEERASHIE - EEY (FFhlEZASHENE
MWLM E &N ) A2 Ef KRR -

TRIE A
®  RIEEEHYAMEMEREI T LR - DIRZ ARG HEE -
T HEF R

¢ ECHBERIL FEASEAERICEE - XOTEENENINE - DR ERE

W - BTGNS - IEER GG B — 4R emitis (RIRIGHIE Bt D A2

(FEEE) ~ P2 (B - S ARft Latayare - EU/H-EFTE) #EFT o A6 HAN

ARUE - BFZIRIH s g H i i {EEHE RN TR B fREDL_ TR S ESR
AT HBER

BRI FOTAE TR M F R A R B S E R B Y - (ERCTETEBRE
AR © Ry(EIt S m by - SRR

o HAEREENATEATIIOAE TR -

o HHDEMARBRELHIERELEPEE - WS I HARHIET
A TH SR -

o REHPICEBIFTAIAES

* RAEKHHIE - B RHITROE RS -



* IEHEKENHHVOTAE TR (AIZAfeREEB/ITAETREED) k3
KESMTETRNTAR S » WERGAZ IR FRREL -

® EMAVITA LEX SN # RS R/AK R & A g AT o

®  FTAERTEVOTATASES (R ERERIEREFRERES ) FoRE AR & AR B s i £ 8
WSR-S B el 18 v ORIt Ay R PR et f -

® ECHPVE T I GRS AR o A AR b R T RS TR
17 T 50 e A R ) (R S ) 7 [l
SETE I IE A 2 IR 52 S R A M B SR o AR 2R 48 2 U SRS R AT REM:
WAl < B A A bR -

o LSO AR RSB RN o] BB S R A
WL -

* RELTETLEERNEHFLEE IR S EAS R arFEERE -
EHES G HEA RIS -

BEFHRE RANFIRRHEE R BN E A TE] - [ GRSGADAVEINI S > R
TEI A ] AT R AR T YL A A B R [ e X 5 - MEIM L S BRI B TR ZIR
A HeE R B B A R THARL SRR ZA AR « AN R/ AF A TR IR
BESF A S B B (TR (R 4R 7 o] R T R SR I [ B AR A K

AN E] A ] E A A TR ] S E R A R AR L SR BE A — R — AR R
EITRE B R - A2 IR CSSFRR AR B BEA AR ATE T R P T A R IS 5
R IEELZHRAL -

AN FECEIRHEIT AL o R S T B - A E IS HREE - (S E - 34T
NEAEE - B R BB R B B R THYES > FF 5 CSSF—E DI tHAYHE
FIERE ~ TR OB S IR -

ISR AT & PAIRME -

(@
TR E AN R EZ e s E ~ SREE » WEREE TS EL5i
B EHIER - DUEE DU S DR THE S E HE

(b)
RSB R ETIHE R EROEME SRV EE A EZ M2 B - FRIEET TS
IMERSFAIEE T ;

©
TR SR IE B I A A S R E R P e o THEASIS B TR A A = R

(d

AR B « TSNET AJTHEZ T2 TTt - EUREIFEA R IEE R -
(LI T E N R A ST EFEAV20%;

TEFoBgRR > B (EFR G RE RS - 6 H U B i o 10096 7T AE FLHE mT GRS
AR TS TR A SR B BB > HEH T E SR - BE A S4HAROE
CDHIE SEIANSEE - LIRS SAHARAY R R (HATZEE - ENEfertns - REEHT
FIREFE) o EREHEIRE A SRR —{E 202 (6 R B BB B ST BHEREY - Bk
e () IEERE 2V EARER T8 - B (i) REET IR T 2
MG FEEERT30%6 P LS

(© TEFTAREERAYEN T - EIRHEM B R E A S Rt R E S IR ey 7 fr
BAFFAE - BN EMEIREHEIT R HE (BHES) - s i =8 ARA
ZatE N ZFHEE I SR Lt E R R,

UT FAQ21 (b)

UT FAQ21 (¢)



() BEZAESEEMRHER AT 2T » MRS HTF2H oA -
FERF & A RAFRIIE ST - AN SR o T RE & B4 -
( ReRREEEY)  OFEEERTEENER TS TA

©)

KE S EHERAI AR B s & 1 BUR P T SO B S i R s R ~ [k BR AR E YRR 341 T
SAEIRATE: © B RS M & Ay A S E e

BB R AR SR (IR BRI EFE)

BATOHERIVES: - ATEREZ A EFFA 2/ DN EARE ST - B —(EE 5 MG
EFEENEZ =Lk

©
WIHEUCISER G TR BB U HIFE A E T H MESAAASFEIFR |

(d) EBUCITsSATHIRLADERER AL » HAGE LT Moll(e) ROF LRI TS
() 4B TRRTEERNES - BASEREM  f

®
FRBR R AR S B B8 5 EROECDRL B EFE 772 et i) SR BRAVRR S - TS EEpe 3
FEIEBR IR -

ARAEFFEETIH > AN REEREEANLEAY) » YR EEN L
U %’/‘?%FE? CRE A EE 2 90% - 1Bl A S 1w [ et — A g A AT - 1 fs
e AEOHA - EE R 2 BERED BREAEZ90% -

Ii%ﬁéﬁfi/i{i ERLCEFRIEREIA LTRSS - AL FIUE DR S L A IR AR A R
FELE ~ FHEEBUKGE

FA TSI G AR

(@
BB R B B A s R R 0 (5 BRI EaR > 30 R EF MR s E s =
SR CSSFRR AT H g E AR Al A S5 B A B A R AE

(b) KENSHENBUFES,

©
DlrallEss 5 B - <2 5058 By BIEREETE NS SR K\ 5] seSnliEns 38 I IES T
B 2SS IREGEE /s

@

HIREON SR AR — OB A E AR ANTES | IREN AR 5EE - IREL L
BB FIHAGE FP J R A AR HRCE R eI B B EITE - BeitER
ERSREEBE T A RE G IR - 1BR TR B AR R A (A T - 1R
SARAPRAVEE TR - BSOS R GBI T 58 TR EEIR G R~
[ o BB RS M E BRI R R - IR B RIS Aa BT HYBEH R 21E
(M EEAEESHHESL -

HEPRI AL AT L TR ERX S AN FINE ESCE R = /K IRER - 5110 E 2 UT FAQ21 (d)
FP B C Y b B B R R R R BR A -

AN ELEE IR BT A3 BRI — RS KF » SO SR I AR S
R L LA E TR IR T T ORI EE - 1 LI B D ¢ A L
BUREI A/ SRRV -



TEmsReE A B (EIEEREERS) - HFNEREEERANEH#EE  UT FAQ2 (2)
LHIFTAWA » FRREBEEANT] - Fi51 2 BRRALN T BETE S (T8 AMEA TR =R

A AE ARV E BRI BT A o R - (R FLER B AR Y IE B RO A AR By

i

DLEZR ARG A > T RE AR i i (o A BRI SIS AR E 53 EE - FEHE A KR ]

PRI B A FE B BRI SR DE - (R et P] RE 7 A B B S s T B

AR B M SR 0T A S A BRI BA I A -

NEEE S R TR AR UV E AT E R T B E R R T e A B R
BRI FIVEER - B AE S5 ~ DU EMBRE NSd B ARIE
ATREPERAA

BREER

[\)

BEHAF A EEHEGHAA > BEAEERERANSAAEALE MIEEESAR 2
9 AR EE SR E N A A T RIS PR AR - ARREERR 880
fER O RITES S (b ERE) DUFHE

— A

*  AREESTREESIAEASTHETEENAS PRI ESEN - REREEEH
LB A AT A A AT 7 F B - LSRR iy & T S5 s R AT A R
HEHEE -

o EEAAEE A BT EANHIEE S EHE BHERCTAETLR  EIFERRIAVE
M LEA—E ARG TARE S 2R - LA 2 S & (EE R
B > HEUELTEER T -

o BIENSOILANKAEETIMEEENEY - REETSETERENEEA
TMBZESE AT H BV E 2SS - N BRI TS nTRe R A FUEATIIE - 3R
TR A EE AN ST BRSSPI T DR -

o FOREEAHBAS T EIRIHEE B AR AT 22 R -

BLANEIN - EHEARATA A ERHESER (MEESTZRIR) KaiHE - g
NSRRI E R - B RASEE ARV AT A G E R I G B R - A
NEREFRBIRRERE R PREEHRE RZE S R E S (RPERL
TE) FRENEEIRERS  DURIEE AR S 2 M BoHARE T E ©

BRI R B 3R

FE R E— RS2 EZ N E B ER R BN SRR E - Pl aitiE
AUREREEL - RUFEAESEE) - BESCURIRIN ROB RIS - iEhE il AR A R SR
(VB EHEREN M BT -

EREEEE

AN E AR e R FHE SO IR BN e (R - BRRHES -« INEE BT -~ B
JEIYHR e BT SAB R 2 AR S TEIE RV =T - AN EIRCER EREER Y5
1T N REAEE B S N R = (T L S B RIS - (NS (EHM SR E T a
&) OEZ B BT FEBIHR AR - DU EEE HEH - Ba] B
8 B E R AT BB R THIE Bk - SO RIEE AR SRR FI SR Rty T
B DURAUS I E G LR ST - BRI EE TS R ARk - il R
L N ST RIS AR N M B R BB A G HTRE T TR0 Ry BRIt > 1 m A
1 ERE R IR BN BEE S - Mg DIZLIRI bR K AT REM: - BURTR ATRER BB 1S



B R ST R AT TSN T - 3% T P T A A R R T K
R -

SHTEON AR R

B SEROTIE i S (S5 BB A FTIIE  2 (EBION B S H I REA A (5% Ko/ B L

RFESHEB O ILFRS © () RS RES R E F R AR © /sl HERTT
CREET B FF - IRBHEE - BN /s ER R T B o L s

PERIE BRI SRR © (R AR SR BRI VR E - — (B2 6 £
SR R LY B S BRI RN - AT WG SRS 2RO (B - AGATRE
BARNFEEENTISERANEE - WEZEEARN RIS E T ~ e
NHPZERS ~ OB RIT Rmils i RE EL R B BES A S MR S LA TR > R A A H]
EE AR R s AV ERDUE M SRR S - ARREEIEEEH ORI EaRH
BT R 2 ER R A R G o DEEA S m] DU s S A (E e R A B A1 (R -

BoTlE EREEBEE ARG EIE - W AT RE S0 —(E ekl A EIOTIE B SR B R HE AN
HEHE > SAEAFIRER T - BEEEREOT » —(E=L EHIEER RS R /53 FIER
TEfE R —TEEN > TREERER S HHRE - BEALFRIEERERN S - Bk
HRER BB S T EIT B RS - £ E eSS B R T E B
 DIOREHASIER - ZERF e B AN ERRN R E SR E R AR AL
77 o EE R IHBINZR N AT RE S B A E I e RS

Fe IRy i RE DABKT TR HE B AT RE ERE S RABA T nim FF ABOTEHERVEE - TR
SEEEUTEB R A R 2 5 B A SIS FIRE 8 - A —{EE0L AR BERRE T
16 > ISR RO (E H B W R R Y B S R SR RO B R BT - SR R T A
ZHEHNRZE > Pz Eem TR EEE  — bl BRI TERY T
A B OB KR E AR © DU FIRAREN AR R - SR E TRE
B RN E IEIR R 0o RE & — (8 TR R T HAHGRE (R aRi2 DABK
TeEHAN SR HE ) HIRE R/RERSERERTE - B2 S4URIVERE - 4521
A REEE LA N F R IR R SR SO BRIV B A T DIRIT -

REBONBEIRIBUT ~ BONEEE ~ BONRT ~ BIRERAESAS N EMIEEIERTS
TR (BT TEOR A R AN R TR AR ) AR EFR TR BOIRSCAIREE - 1
BEEHE A —E SHEBUERYRCR - BONH RAVIREME Y RN S LI2S - 5B ES
P LABOTEHE B E Y EE BN Hs Y TR R Ry R BRI EE LR -

om0
REFFER > EE BT - BIORREL - B - BIFASEH - — A TREGIRPL
1k > FEZFEEILT - EE TR R Z I B R 1E S R B R A S ARA 88 -
REEE2EEAEER T IGER ) AR A R R - IR E G
HHE— 5 Ek -

BEPMER R A SRR T ELAT R

TEE MR RERAN TR ARSI REmE R A FEATIS0% - BB R
BREPRABINE BFBFFATS R EERBEA - WERERABAAESE RIREI]
A VEZAALE » BREGGIHI T AL - RESHERASE AR A T IRAT I REME
TR - IR > LIRS © FETE LR34 AT ElRY £ 80 Al RER e Y
= o PRI A AR G - (R DA R o IR DU T A (E

RIE » AR EAIERS AT RERL Ryle B - AR TORZ MSTAR T E BRgorAy b - AT HE
(i Z AR ZBYR R A LI E S RE AR R - AT AR SR BHIRUE A FIR

7 .
=

BREN AL SRR
P S e

TR R S G e B T A RSB ) - (B A
Y LURAOH - BUARSHT AR BB AR - ILF - BT R (B 5 e
B THBE TR P KIEEEY - UL » HEB R TR E T I -

[



AR

AR EIE IR 2 1 — R E R A I E & AR R © R EETERE
SR AR FIEE R A B I S R S - B ATRE IR — (B T B S — (T EI
ERENBEZEEENREN © WL A ORGEE SRS n] EEE A i
B o BEAh - A ORaHH B EIAY AT M (T R (25 Je DAY 78 Sy i e R [ 20K

BRREHER

ERENA N TR FE AR E T B RS B TR 7 RO A e B IR
AR AN F R H AR 5 PR B ST R F R B S I B B e T HL AR fe (e SO APV B
KBRS o PEEE R AR I E BB AV E R0 ~ I EsEHE - WA HIERE
TAREE R AR SF > B AV BTRER S - AR A IEE N R R ST
FTREMS R HAMHE— D R BB S -
ZAIM - AR TEE I E N B E B E - B E -

BRER

SR S AR TS IR N R DL S BRI AR B AR RS R - ik FERRAZ
AR AR RV AR EARE - RS (DIEEAERE) ez
BEH AR BN B AL AR E RO SR B PR AT BB P e e -
BRTERED - BB S NEE AR (] 1] AE B A A HIFRIE e IR [ 4
HERA TR E -

B

WARAATEES R N A RV E S S nETI RIS - El eSS
FTEE SO TR R RS 505 ( T8RS ) - D AEEmDESE
B LN E R HERTRR R DRIERY S NE R - W05 S HIIHR TR AR SHEHE R
DISMNNEEIETEE - AR T B A EE S E T TR Rz SR s HERV AR A |
G TN CER) 0

B S — 7T AT RE R (B 3 F R ] SE AR 2 Y SR ROERR IR - 55— TS R
FEAER - EER S TR R - BT TECTAE T EARRER B - FR
s —TEAHAL B ] e ORI — (R (U SR e S N R /B By > B AR RE I —
R S R [ R Y O o

A BRI BN A BRI A S B R H B A RARY R TR T EFRINZR | LT RELE
W (AR ) AR EARER -

TSR

BLTE S I A R A b R B T AR SRR R SR B E B EE A - 40
R TR AR A 22 s — i RAVEUT - @RS K — I SR 31T
S — R FR LM 3T NS TRYESRATE LTS R (I - Q0FE N HAR A L H B N HY
FOH > A ER TS EESEN - B TS EERT B 553 T DR REE S K
HRHCHIRME » SRR IR E — TR e SR E R n SR E ELETEA -
A EZFECREERHAET TR » R EHARTSE & (2 iR A N EE - BEf TR BT > Ak
SESRENEER TR TR > dREEARESEEEAEGE -

P S e
BTSRRI KRR P B - Pan e EE s s TR T

BHEEMREZSHNRTE - R ERRNEETISEE) - (ORBIASCEE - FIREH)
FANEE R o S AR BB R AR S AR MR - BARTE ¢

o Fun - HERAABIREZEMMVEENEE - NI K S imay S T
HISp AT



o MiriEEN R HMILIR R ECE B Y SR NN S B K% i hn
R T HISRCA IR E -

IR R

AELE AT RE R S ORICE TR R 8 o ST SRS I P B B » SR SR ]
REBLTE P (EREE H AT IR Ry BB Y P i S RESEAHRR TR B - IS R I RER B
BREE: - LR ERI R Ry M EA fUE M b - HRIIARER —E R s Bih A
R -

SR E TR FTREWS R R & T Fi H LAt < i B SR e T35 B B S R Ry (e i
G e HEENEE - FRIEZIN - 0—TARE A GE PR A St & DU LA 1B =k b
l5tE > AR R VB AER A B MR R © AR H RS 25 P RE (i A A B DUE (E R PG (H E
» BRATREZA S F I AT E A PRI (R (A% -

BEAN > SO RIS AT RER — B 2 BB B - W ACH A ZREERHI=IR
BRETHR - ARSI G U S I - e i REHR ST A AR S FIE - Sk
BE R AT RE AR A R E TR

VNG

ERL N RERE A BRI [\ BRI 1 8 e (A 1 vy Ja B LA S MY A B - SE ELHSHT S » 7L
NS T RE TR E I he A R GV FER R B MR (Bl m] RE 2 D B B Y A FIHY
JoRgz o 7 RN PR Je B Y <z T L (B TR 52 ELHE R N RA N RERE — BRI 2 -
EHEE R S A

ESrfE AR B EREHFFE ( [REIT) ) - HFEE HEESHEBEHRAR
REIT » 1R <1 g T A e e S8, B3R BUTR L PR — 8 (U AH B O REITAIRE S B 51
IREEES -

—IAREITHYARRA S ~ H # ¥ B
fil > DARHESE RATHHIE TR FTAE - $FHATRII A B ENE - ek
HHIMHRAREIT R —E &3 B & 30T (B 2RI S22 B AT ) £5 B 7 R fRfE -
HETS R

AN E A REREE TS TR NG BT 5 > — iR Rk F S AR R RV % - IESET
GRS HIECOE S RATSRAEE TTH - A RE B E il e VB e 5 -

PRI > DUV BERR (TR ARSI A FIRE) (S BB SRR E
) SR RO Ay 5T = BA R R E R -

B8 T B

BRI BRI A (B8 s B T v] SE RS T8 AR B S e f_ BTt - ERn]REE
FUEHE BRI SR DR P R AR P RE T

BRI R

FE IS BRI E ST - BB S R AT RE B E S R T R AR EE AN
FITEL, (AR B 8 R Ak (S P ARFEIA 755 R AR FEA R -
RENBRHER

REE T T B SR SRR T A T SG B T R 2 b - 22 i REE Y
HBTEYIRESGEEF AR N AR SREEFR (JE— BN RRFtR A
) WURCHRIF R8T o NI T bhIa DU R = A BB SR B Rt - AN =] AT RE R
F ~ R B AR R SR T A R S S0 R AR 27 A R -

i



B4 THARRH R

Fe BB B ATRE R I ~ BIRE R s S U DU ST IS NE S 5 LU B A THYUCIT
SELEARPIAET RS « ARATREEH A B RO (R ERE - SORFEEE R RIA -

— IR SRR T EI (D A L RS HIRE ST AT REZ TGk ~ MEIREI RIS EERNER
FITPR - (A LE S SRS FTRE F Y A NIRRT S e B - BFE © (OIEE S IRy
s I (EAS BB TS H RV EENAVAE Y] (D—IRME - B - IR R A A
ZF B SR B Bl RS R B W RS 2 N SE RN - GIDFMETREE R R E
R ER TR Z —(EEtEa s - (IERGIEATRRKY - BIEs > BEE
B REKEIREE BN ENEEE e m ST (A E S HIARRE
{RAERSES) AT G E R SR REARRIESE) © RO)ARHIEEE AT ATREERE -
SN % R R T R (T B & 2 EEAY & LB HBE A & B EN R 2
JEA TR B SR A G R (A RE

EETIIEE ~ BEEEEUE TR — TR R T LY - — TRk ] AEFIRF R A BB 7
IRp HFRAE SR R 51 - BRI B SR T R 25 P R R S RR% S8 s I (B P AE
T~ RS AT BE R IE R 7K DU SR HIETT HAR R EE AL IR ST -

BEHIR ZR BRI

PRGNS HE N TR R BRI A ekl > HAER R e TR N R S TR B TR
B R - 225 RIS TR Bz R B A TR K - hoh - ZE TRAYER
AR EE A S P USRS NE P - Tk RS M ] Ry A s o H R S T AT RE S (S R i
BE—EIHVER - BRILZA > KBRS T nT R b A5 IR i K 38 SO A IR
B % A S TR S B -

BESE R s AH RS TR R S e AR (2B RS NEMTNIE SRS ) 810
SIMTETER S - FRILE - SRR T I F 0T A TR G S E TRk A
SHEEHRNESEEFEI% (MRS TREEWHE) -~ SHEEMEL T - ARE
EHVEEFENIS% (WRBHFAIEERE) (SERME LN TSR
5 BIIRE ~ Bk AR E BRI ) - 28 > A— X B HTEY - TEAESE
AIRERB L IR EH -

B A th R S T HE R REE A M A - BERRERAVSIMIT A ATt
LS RS PR A 5 T B AR B - ERSE @M bRE g o R 5
FHRIECRFR TN RS - BEROBRTRERESHIRE S - WRESH ARG A
By MiELY - BCEREE RS H AR e A B E - Ae TR SRk HafE
S ORE AV ER > FERRAEMRLENE I T ORGSR A HSE L P P B e R X S 3
HEFEIRE T - MEERPBIE - B REAHESER S "B 25—

U

BRSNS ST » T S TR S AR (s BEONATE A
JEIEREMIR ) HIBRESA648/201 25 R Bt ARSI N T2 RS 4 2 B Th st B
BT 06 5 R S - T - EMIREHEE T S iRl
TR DU » BRI 2 A BT M A SR E RIS S e - £
4 ETOR A S )] (UREHS ) SCHORIIRREE TS, - (rEEMIRIVE S #H5E
YA o B — BB R R R B - i ELTE A TR R I 470 2 R SR
GERTRE o TR N T ST (L T R -
ESMA#% T —TAR H, » ZRIERUCITSIS & LU BEMIRATER » R HHREMIR A H 275
B » R A i E R 0 DU AT ot 3 - BRIt > (R IEMIR S
HAHI TR  Hrb A SR ARIYERE N A AT -

A EEZEHRE] - EMIRAIE A AR EOR sh RS RIS M A Y B B 2L ATREAE
SRR T 2% B R B BOR N B & A RAVEE N EE A -

HISIMITA I E T RE G 2 BN EE E T AR AR S ERENER - BEALTE
Bt A E R e DA E FISae 5 MT At B » (B S R i - (5B A
HEBEARNTISSEER - MTS2RE T ARERE ST - M EA AR
REE PR BUETHE LI KA Z 3 T B B Y SR A A



R GAG TR A E - BT A dn e RSN R T AR EAY - SIMTAE T RS
B AR B T A 55— s MO A b - BN EE R Ze P i DU S AR &
AHIFTREHE TR - (SIMTAE TR REER ST 5 TR EARREARER - K5
R etk et R BUAESRAIE - AIRE g AR bR A IEERC S, - Al REFEARE
SRR - TR RER [F R SR K IERE AR - (B2 - B RITTEARER (
WEPE SO S (ISDA) #AMiR) @ BEEEE  §E —EEE LeR%
fi# o

B TORRF— 2 > W HAER &2k R R R AV B (AR AL TR (% - F s ] Bt
HH R —EE A SR HA A SR BN E RS -

W EREELIEE S - B RUEE g o RSB TR EUE Ry
Ao I RE S EIHUR ) N R fE st MER B - A SRR S T B BORAE Y T
P Fe s B (B RS S ] (A% HH S RO MR AR 27 - SNERE 27 ~ 1T L H B E A
1155 B/ 55 B R R G 75 IR W R B B KRR FE R AU MR - it (3855
FIRE S RO R R LAH (E - ATRE AR S BRI T B S A FIF 2 -

REHTFREEE
ARG PR 5 TR

AN EI AT RERE— TS M B Ry — T RIS AT — B0 8 T 0L —THE S TR - =R
HNUAERLBEE - MR TR SR R EEAGTIL—IAGRAT i - 15
BB B TS R MG TR0t - RIIE - AR B YE — s 5 T4 aE D BidE
BT TR A PR RS © BRI TS AT REE A UL MEUFHEARE - Ri(E
R EEIA A G TR - AN ERG A A R - — ARt (28
HETITISDA R SSRUEEREZ ) ST EL S -

(A (E SR T I RE L B B R v G o K s VAR - (S BRI
AR AR P T RE R IR T B RE SR TG B M I - 28T AN B RBHYE N BAUE
MRS EELE] - NIt > AN B R =K R (5 SR A8 DO e Mg e 22
Ko BAL B BRI E BRGNS > ANEDRZHEBRSHETARRNEE
EORAVEER - BEAh - AL EIIREREAEEEOEIINS - AR ERZE g2
B EEHIHI 2 FHI R -

HR AN E R - BIREREERESE - AN e — sl LA ST
RZEEREE - WX SHTENEEE - AL SIEESAN SN & H & PR
BT HAER R ZIH - HaB A EETRE TR ~ BRI » DU A Bl A AR
IR« AN R ERARBEN ST - 225 R & -

SEEER

ARAFNBEEHFURZRINE - BEARFRZ EF e RIEENFRUaBEN BN T K
R 2R THR LR EEAASRIFTAEENERE - AN EEE TRk E
W& BB AN EINEE - FatiaRrA B et Ay A & A b - Sk
FRLERE b BRI A S U Y A B HZAHRRE I T ISR A 58 = PRPRTE R EE R R AE &
EEAYE bR - 28I 0 % E R PR AN BRI S o NIE > FROBERVIEIL M RRE RS
AV - FRtlE A ST GIRE RN B FTARTE R A —(E 0 E AR %%
srEtE AN WAL E— SR E A E N —E) - SEEEARZrEtE AR R i
HRZ AT AR R A E] -



FIS R

Wi LEAEAR AR 5y B BERF
x5

R EE e AR

WP EEHER TR T AR TR A S S E B RTS » AT REE A AR 2@ ZErY
Jig o SEHELFI S EZERIIELM S > SESBIASIIF 208, " FizafEize | —Hibl T iRk —
BHIE RS -

R B

REGINEROTE T BN SRS - [EI A E B 5 3 P AR Y2 5 T
b i A AR RS BB PR S AR R B A 2E - (B0 - R TREIR A s - (R
S AR A B RN EE T RE AT - RSB TEY > AE R E LB LIRTH
EEHF R AR 5 - BB T - B RS ERA R i E (H e
A AEREE > AREITHSEEE) - A S T RIS AR b 2 Sy i 5 Rt
T o B o PRI T AE B e S PR AR S S0 (P (IR SR Y E

FESFFHIIEDL T > HeEth il SENEE i SRR S an T 5232485k - SRR TRE
B RE FE TSR o HBRE FER TR DA S AT B R R w5 5
B RENEMEE - AR R EIR T RS A TR E
B[R > M BB ZRL -

A n oA R BB & B ZURRRENE M o @ R ER 8
AELA L2 [t — TR & m] RE LR H AT B R B4
TEAERIEZE - W% EEZERAR S - WH # ¥ #H
HIRZE P ER e SRV ORIE - KB B E HYORIE - FEHE R B an S R IO DUE B R R B4
E28 - IS BARES AT - DIRARHESRE - ) B & B BER £ 5
T A RARVE ST S N SRRV - WAL B E R E 2N SR e RRAROETT -

WA AL % VB A s (T 2€

(A% E R SR A PR AR E R BT - WHAE KX 5
D ERRI R - B & & B JASHENSRRGEEFRAR fl m & K
HORRAIRRE » I S M) 2l 1 R B DA B 8 R B 2R R -

SEIRAZ 5y A AT ) RT3 2 4 A (X R BRAR B — TR 6 1R e e i Py i - i
SRR A, RZSETR M H0E AT RZ ] — 00 320 2 i A PR RS U T

R El R, B G IR AT 3552, D AIEE A SRS E el ik
A2 o IR RAR Y B4R R A R — AT AT 2S5 HRAT Mk I A4 H i e 10
PE VB A S AR B P E R B . PRIk, R TR R [ B R 4% (R R G 2 T
ERRHE . 52 Dy LR ) 51 A R TRSE S ) e R BE N

M FER A 5 Ky MEBIE, B, —AEREEEEM AR ZE K / S0EE LA EE
Pk B R RZ UCTIA 2 ¥ K J7 VA KO UR I A 2R% A50 b 7 6 P ) 9 0 i S (] Bl 4[] —
UCTP Py 22 < B0 B

A T R AA RN A ) e — MR B2 M0, R 208 Rk AT BE R A G i B / SR 3L
SRR TS A~ FI R I AEANIRIGAS 2> =) AR 800 PR R U (o He A AT
BINRER T, HEFE AR AR RS AR (o] e & AT A AR 2 ] R B A R
AR EE N L5% M BN, 5255 B RDRLEAE S8 A2 5 B Kl BE A8 5y JER SE AR AT 4%
B KRR TP 0RR, Bl — 4 8UE 3 A DAL E RIS B R A TR A B R 75
Bl LA B AT e 3SR 2 ) BT ] 25 <o O 51 0 5 B 0 B AR R, T RS B O R A
THER. FEAF BTNy, 3R] L R A B ) N 0 2 IR P s 5 — R
i



[ERA A E A
#bgtE

A

AN AR

EENTREEN
e

BRI

O W — W

J o T A 0 A A S A A A T A R R K ) AN A
S BRI TP B o B A 2 F R B 0 L A A 3 4 415 4 ol O [ o
EREMIRREIRE A8, REE BRI LR E TR R SR E A AR HAT
BONE L e BRAREAR i O e DR M 5532485, (EIlA G s R
EeiiEia-Eati®

] & e i *
HIR SRR B TR 2R AR R B R g R ) —F—HAl# - 5
TARHE 2 B R R E TR N G R D FIUH AT TR A AR R -

R S BRI SRR & AT B SRR - T DA R R ARSI A Ry

AR TR R HER B TR (R REAVEIREIRE R - HEER
L FREEEIEE RS o HEZR R A G HTEAE NBHRUE By S0% IR R AR %
RN - R FR A BRI BUR 2 S s -

1A IR AR (1,250 000BTEI =572 — » BV diRIT RS A - 3
A A F R S RO & L -

AN F R/ B4 L ~ BB R/EREE - VAU S GBSl - &R AT
L B R D — (8 H VRS E A -

HEARNFIES BB ESE R » A - =R - BANESEREREeE
FEEES6 E (A EERFTIE ISR A IEH & R R N S E SR FRMER (HHbh e
P BREEBEERWEIA - ZEERIRA ] DTS

www.momentumgim.com ° 55 F BN RACTES SRR o AEEA AR g IS

EECE

KIIDiRF it 2 s 50 8 UG & i 2 & SR R IE R B RCE H OV EOR ) HARHE - shsh,
KIDH#FHHEELSMYE BN BTG TRZAFBRE L - WHEFE S H B LS HRE
AR fe—HEE LA 2 & B I U AT Zr s aIf e

AT E LR B -

R P
ERTRERER
B e 00 — 313048

AN EIHTER R E N SR S AR AT R R R E 2 R - AR —
VIS AR R - FEPTAIFR(S - YRR e ST B SRR PR A 2 B R
STHIHANEE -

HQER L F RIS B S NS AFAEUCITSIE & TV ERER] » RS SAE (&R
MESEE G - REFIESINERS R G - EEGEHEEIE EHAVUCITSH B T Y
RERGEERANT  EEGFRFRET L eMITETRE CREEREEEE A
EHAEHANZZESMOTAETR) - WEFGEECESRMOTAETE - AVARGES:
GHIBESE IR - MEFEG LR T A D —E AR F S - AL
] H BB SO E B~ BORR/EE AN E R SEEERIIRS - e GERE
RS R E AR S — ] F VBB A - RSN R TS — e
FEISH SO BB STRISE L. | S E P AL (T Ho At S Bl TR 7 B 9 3 e ke R
BH L S e R ) — (8 A B B HEA -

REFH P IEE B EANEIERARAEE (Hihik s E30) ERIEARIUCIT
SIUBI R m] BB AR A

WP T AN F R HES A E R AR T - BT RS AL NERRE - ik /S
AR SRR EETERS 185 A B R 0 5448 - BUELEE+852 2800 1523 -

20244121

112

C24

C20

C22

HHH £52005
FE3IF31HT
HRAERS.1.1
ER R HTaE4

551 7485

C21


http://www.momentumgim.com/

HETE

MGF

FEREL AT EE L REZ A

( Société d’Investissement a Capital Variable )

MOMENTUM GLOBAL INVESTMENT MANAGEMENT LIMITED
Cia—et =ty

FUNDROCK MANAGEMENT COMPANY S.A.
(EHAE])

2024 F£9 B



EEHUR | B TN AR S SRNNS TSR - B THORSERL - ko g g C00
A TEMEEA A TR -

PHNAA N E S HAS AT E R RIE R - EERI VG EAVEE - DIHECRASI AT
AYEE BN A HIHERT A T TS H et - HAG s R Al S R DB A R A
HEHEy (PREBEENER) - EHERMILAESE -

MGF ( "AAE ) ) B—MRBEGERNSBENWEARERHTTEEAENFNRENT » 27

PR AN &R T iie 2 38 AL (0 1R (B F M E M AR SRR SO AN B SUE B AR
HAS AR AN E R R - A fRAEEUEL > TR R A SR BEEF T AREE -

TR E BN FAR G TR MR E R rTREZ FIIRH] - AN ERE A AL ERN AL
ETEBW A TRTA % FIREH o AR E 2 s AR vl sa AL F R S B S a R
BENEEEEREEN  ARSFENAEREM AL I AE R & 2R ELTEE -

AFEGER A AHEE RS ESERE (X8 b1 ' EEEHHE, ) 08T > &k
BRI B A e ARV E R o 4HENHIE S/ CSSFYSRSLHEA - MY aeaRs MR 175
BRI CSSFHVAR E T » Ak A A RAHE S B MM EE MEM R Fy R s e By — (0o - AR
BT AR ASE RS 2 A MR - SLUERRVE S SR R -

ROV HRER I A AR SRR (RAERARES BRI ) HEETLUHRE - SIS
TR R H DU T A T AR GE F i T s S T Y B BRI R R AL - AR ER (F
s 71 AR [T ) BE TR E RN N AFRA N FIRYEERE B AL H D S (T 2 -

ARBREBECAEEERENNET VAR - 107 - RENTMEEARAESR - WU - FF
A AR (D G A B R B RA R -

AN FERRRI SO SRR B A LR T -
ABG TR TR A H AR BT AR~ AR REE (FTREg s - wALE CI

EEHEESER - AAFRAEZEBRNVESERGR - KEFEREE A AL EE
T2 Ry T TS HIRRCAS



S8 B B R L HIPR 6l

PRI > S IHRE MR AR R AR R A B AR > A A e YN B HY e $ 1 e
M TREE TR A HVETE © (AR R I R BRI 5 AN ERE R R A &0 -

AR ( TEREL ) -
AAFIRUCITS S5 51 2 By—TBUCITS » 55 f B R UCITS fi5 -5 (K2 Tl B B R 3 T B
B BB SR -

ERIRATE (TEE, ) -
B4 R SR — = SRR - DURESTH A ( T S=aEmsk | )
BUE TN AL « ER EAIRAEIRESIR T Wl R S E SN B e P e = ~
ERTARMEAEB AL (FHRATME) MEHRUERHEEE « HERRf -

RNFNLE RO GRS — JUUE R E A EDE - DEEEETE BT —UIEBEAE )

B3 -

WEE R AT - (B AL BEBATAYRTEE AA R — 2 — T B AR AR A2 THY
MAFLER T GEEER ) LR =038 A00DER T E#s, -

@%@:}E’\J HEE N RIZ B EA A BRI - FrAR AR IERE A LS R SE R A
ﬁ o

EREAMANA T 55 SR TR 0 S a8 By UM OR DA T i = 8 2 SR A - A A SR (A

PR AT A 0 B s A 0 28 S T B S B AR A R R e > s (B A L E e A i E

AR R R AT RE B R A B E A TR SR HBEE B E M A A MBI R AN SRR LA EL

SR FRAlE A ESCAT A SREA LBUE AR ERR AT E R Z AL - Frhl 2 HEF A EEE
ALEHA BN FEHFER - ATTEERIVHFE NEERAREALF AT aERNEE A
MERHFE ARRIEER AL > EARTRIFATCABSCHRE R $:8 F E E BB E SR ERAY AL - A
AFE A PAEHEEHET A S B HE ANVFTA R - AR T R A LR o SRR L

s fE R [ AR E B P E A Tl R G e -

R HIEE R THIR ATk > e SRR s B (3 T RE SR I B JR A B Y B30 - 2 B R U AR (E
B (407F) FTREENNE) - IMbEREE) e G H B HEE BT e TR » FRIARY A AR AE DL
FALFE S T e m RE & IR B g o A OREE (TR E B AR r 22 -

REHERAG R LERRIB A AR S ~ R EEGEM AT ER B A AR AR B E Riae
i~ BEE -~ FrA - S TEEEGEHA A IR S W RE A RV AT RERTS (RIR « SNERRFIES NEE
HIMEFREERIER -

BTSSR AN IR TR Al S DL MY -

MGF

J.P. Morgan Bank Luxembourg S.A. ##AZ
6H route de Tréves

L-2633 Senningerberg

Luxembourg



— &

AEEGER AR RSB E IR e B A HANRE S - Sz ERE R T EAHERER B A
AL G ERNE G E R E RSO FE RS - ME ST BB SRS A SLEAD
a8 = AR ER A EREN N A EARE - MU EeER e B BRI
FoE o BRIERRIB M E R s AEEEINEAER R (HARPNZEEN) - SRk
SCHRA LAY MO AR AR R BRI AR A AR TEIN = AR AR TRIFT AN A
/H BRI EERRAS Ry -

RRENANERT > EHEMR s 55 T AR, —EiRINE -

EHAFRRREGLE  EREBRA A EREAS S TR R AR S B AR AN IR
ZMAEED > T EEEA N 2 TERIEEEEN > IS ERECRGHIRERN - AfREE AR
—HZPN ALEAREARREERENARLE - ZREER ] BN T O THE TR
MIERGEFEE EH T R S/ B B ST R AR R BA A 1 g 1 R LA SRRt 0O S - SEER &
FL A E=ORE A -

EE BB KPS T RER A TRV ER TR - B S E T REVEREERD -

BEAEE R P RIEUA T F IR B - SR A BEAN R 2 E TR RA REER -



sk
MGF

Al A

6H route de Tréves
L-2633 Senningerberg
Luxembourg

KAEES

Andrew Hardy4o4=

HITES

Momentum Global Investment Management Limited
The Rex Building, 62 Queen Street

London, EC4R 1EB

UNITED KINGDOM

Robert Rhodes5t:4:

T AR

Momentum Wealth International Limited
La Plaiderie House

La plaiderie, St Peter Port

GUERNSEY, Channel Islands

GY1 IWF

Henry Kelly5t &

IERTES

4 rue Jean-Pierre Lanter

L-5943 Ttzig

GRAND-DUCHY OF LUXEMBOURG

Roxanne Power Z T (5l7&Panesar)
Momentum Global Investment Management Limited

The Rex Building

62 Queen Street
London EC4R 1EB
UNITED KINGDOM

Revel Woodst4E

IERTES

4 rue Peternelchen

1.2370 Hesperange

GRAND-DUCHY OF LUXEMBOURG

Raymond Mhere T4
Momentum Collective Investments
268 West Avenue

Centurion 0157

SOUTH AFRICA



EEAH

FundRock Management Company S.A .

33 Rue de Gasperich
L-5826 Hesperange Luxembourg

#HITAR

Emmanuel NANTAS %4
Franck CARAMELLE 44
Khalil HADDAD 44

Hugues SEBENNE 4:4F

Karl FUEHRER 44

Frank DE BOER &4
Marc-Oliver SCHARWATH 4

BHNFEE
N

Michel Marcel Vareika 264
WL IEEITESE

JE AR
53=

Frank DE BOER 44

HITEE /T AE

FundRock Management Company S.A.
EAREE

Karl FUEHRER 74

BITESE | MITAE/
RIREEHEETE

FundRock Management Company S.A.
B AR

Carmel MCGOVERN A
W IEEITEE

ARG
David RHYDDERCH %24
CEAVEIS EE

EAE

B A B Je 43 SH e

FEIRRBEGIRAF
The Rex Building

62, Queen Street

London EC4R 1EB
United Kingdom

HBEA

J.P. Morgan SE — BB 1T
6, route de Tréves

1.-2633 Senningerberg
Luxembourg

FatiE
J.P. Morgan SE — E & EE1T
6, route de Tréves

1.-2633 Senningerberg
Luxembourg

TR

Arendt & Medernach S.A.
41A, avenue J.F. Kennedy

[-2082 Luxembourg
#at
Ernst & Young S.A.

35E avenue John F. Kennedy,
L-1855 Luxembourg

Vi



ik

B

B ##

=X

.......... 18

EEA
=2
pari-[i

....... 23

....... 24

...... 26

S . . . . -
— . . . . "
A . . . . a8
P . . . . 40

firfE

.......... 4‘1

%ﬁ%ﬁ% e e e e e ..44

HthRiZET tererecssnnessseasassoes 53

N g e e e e e eessessssssssssnan 56
BEE e e e e e 57
F2sE2e e e e e e 69
K5 1 EEERE B R AT e e e e 70

N

H&%k&ﬁﬁ&%@%ﬁ .......................................................................................................................................... 71

ZIKL\EI E@%ﬁ%&&;‘z}%é ............................................................................................................................................... 71
éﬁ;ﬁ%%&/%iﬁ%u ............................................................................................................................................... 72

iﬁ%u%é ....................................................................................................................................................................... 73



ﬂ?{f‘é%é%@ 7[:@ %’% E@?ﬁ% .......................................................................................................................................... 76

e o
Pifekl = REERRERAEST 78
) iﬁ;ﬁﬁ%i Y
3 Gu Ry < Y
B
R g = 7 1 A )
1 AR P S S 93
2GR R SRS ‘100
3. MEEB T RESES 104
4. NEEBOTHE REEES 109
5. NIEBTES Pl e A 114
6. NIEHEg RS EE 119
7. NIEEETT S A 125
8. MBS REGESE 132
B 1 € o 139
10. MBI RESESE © 145
11. Curate SBR[ RAABR AR S 151
12. Curate &BRFT R TSR RS - 158
13. Curate BRI BIETLRRG et s 166
14. Curate GEBRIGFRIRETEE R rreeeerresrsssssssssssssssssmssss st 174
15. Curate EREFRIBETEE ot s 181
16. BIEGFRIRIEES 188
17. BIRCFERESES 192
18. BIERRIEEN R s ES 198
19. BB RERAERIIATREEET G e 205
Wigk3 - SHURTHEER
L R FT A B RS AL 2y i sttt 200
0. CUrae B BR AT GBS TR T ottt 214



" BRG]

"R
TTBUEHE i |
TEHEA

" EARHHAN
"R
"HEEE

-

TE¥EH

"IREHE

"CET

TR EAR

TR

B

“ A C A ARSI DI
ST B

RREUA K 5% 55 R AN AR & AR 2 AR
BB IEAR NS REN

J.P. Morgan SE - #2517

AN EEE M O EZ AR

AN EIAVRZELET » Bl Ernst & Young S.A.

ANFE SN EREHNEST EAREN T EE g EESR
G BN EN L DA o] gEfE LAV SE T AT
A

FREEASERUE S B ERESSTEIRN » FaRERE S
Bk BEE e ENZ (%) HAt e mEbFEReE
SERVH FEEEE T RERE E WA RNz (%) HttH 7
o Ry BB BEREENRITA M HB AR EEI N B = H
BFERIHEA O & & BOFEFR TR DIYMYSRI T > BfEHE
PIRAPEETSE - FEIFRER - F5GE - T HHEEARE -
BE5 ~ NEBTEESFEEBEN0DTERE 755 - LRI
A EIES - MRS EFENBITAEES » EEMNRES
eI A 12 B B o P8RS i R IR A 24 (8 A -
IO H R ]

B Pt 2 FIAE T B SR T S BN B EER S A AR R 55
ROPTETR S ~ LAREZIEN "A ) B

EeHHE—REER] > FEENAASRIENUERE - &I
(R ERICEH - FrAsE R HRREENE - DU RS
Ko/ S EE - A

MGF



" FES TR ) 8¢ " CoCos |

TEHRIAA

"CSSF

TR

R B

"R H

"FEUE

e AE &

"R

Ty IRRET

"oy EHRE

fEfEs BT (AfESR AR eSS R HERIE) &
fES AT fGEE S (AR AR R ST B EhiA R
A7) (TERERAR " ESEEE, ) -

HIRNGEAEE RS TOEPEHIRE - SR e LRl TE)
Fral TPV —20 - (EEFNEN T - EAEiEES
AN~ ZEEA - REA (WH) -~ Zm NS m N > M
R A B IR AEHESLRE  TOE A A B P HIRE - i fE HA
{BEELIIMNYETEZ B - BT E e e F BRI AL A A
EAR AR > W RERESREREZESY (Commission
de Surverllance au Secteur
Financier) SLHE(EN > FTEREERERNABHVERIEESRE
EUEE)

F—HrE G N EARRAREEA RN A EE BN ETI
ZHIHT

FUERIARIEIAC S H IS A R E S B R B % 2 5]
A% R ] B 55 P A e N ZR ST A R R SR a2 S LA ] -
R EMER T KSEUEREARERRE AR S HE
7 R

WA ERIA FAE R AT LT LTIV B 26 H - A%k
YA RA B MM EE AR Y H 5 BEE S rl e R e TR
LRI SR RZ HoAth 1 MR Ml ) S (IR — (85 % H

JPMorgan SE - E#HESTT

g AN TR ENF LR

W i B A B e BB 156 75 o — {1855 25 ELh i sy FE L n] RE
1 - DUBEAHEENSEETE S B mfcEHREA
H| ~ AEARE B SRR S E (S BRI CCCEAE F AR -
TEHA R B RIS AR

MOMENTUM GLOBAL INVESTMENT MANAGEMENT LIMITED

B

EE B —TE = ORISR A A RIS NEAR S %
BTG

ANFE TR —BRREEEAEAS > AL MRS
BAEARGHEREFE R BB IR B R

5



"THREEBFFA

" AR

"B

i sl

T EERE

bR R

AR SNEAGE > Bl —HASUEN TRAFAESE
FUIRHEN - e EW A REARINRD G k2B EH

AFR BRI - & YRR — AR K B E Ll
SRR TR

JE Y [F]— R ZEHY A BNVERIE —F— =N H /N HHVER
MR & S HEE g 2013/34/EUFE  sLBUS (SR BV R B e
SR B R AR s R SR S T R

BREBAVE R M Ry (GAMEE i) Bl HFf
Aty (EEHEEmit) B TR E L MEIAEM AL

) HIVHBA LR A B i S R T A T
HEBMIFERT R (SCEBRRMARE) ;o

b) BORALAHE] ~ EHAE S E AR (L AR
BUEFTREME (R am et R —IHE AR H AR ) - 54
BN A AL MR B F T ERCHE (AR
MR E RS HAMEEEEE) - DUk iz
HEBERFEARCERES © %

) HEEUANE] ~ HEEH - B E s & SO 4 sH e
P BUARNE]  HROR ~ BEAF B R FR AR
HELSGEE— AR - BB - BiF - ©38 bAVEE
REVTE EAYIEE

&L~ BIREE BB AT CRERME) &
EACERAR - IRIB B M S A P e R & R
B AN 5B TR E I E R R E B R R
- ERM BT EEEN R e B T AN E
EERIBER N AT E NS EIIEE - (BRI AIRI & 4
I T ZERITER » ERM AT A EH A HRE
FEEHRHE - 28I 0 BRI RIS SRS S E ER T E
TR - SER(EMIEEREM (WF) BB A LU I
& AR AR AR T & 4 A n fE momentum.co.uk

SAE AN TR R R SEHY

RS LT (A A T R SR e L
R TS AR S B

Momentum Global Investment Management Limited

FEBIREE T X AP B R —E—EFAPIRA (D) RTEEE
MEENEPARE A

BT R AT AR I B (A ok



"R AR

TEEE

"R RAEE

A (EERS MR

A {RERIEEE

"EERE

JPMorgan #17- E&REE S.A.

EHRERL

e

FundRock Management Company S.A.

BN ERT R B - BOMEREET R & B DAY NE T BON AR & Y
heRAET$YB (A ek S AHRRAZE NETHHRVIRERA) iRy
GERSINEWIE TS DA =13

BIAE A RS BRI A — SR R (5 TR B (EFr
HE

BHRE AR ERHINE e — R (s TRV R (&
RS M E

R RS SR POt S R 3 T e
A A

—fEEETS EEH EﬁmuutféE)EZE/\HEﬂEﬂ%%KTUE
it EEENTE WJ&DK%EUEHT? IR

AT~ IR (WA CRPSCHTTE ) RIREFE
TR A



EREEHE

"IERR R

"OECD ,

"QFII |

TEEH G T

" ZHET

" AEEREERE ) REID

MR

=114
s

AT E AR

"D |

" ¥R 5 B TR

"R BN

"RREER

(TR BRIV EEFE - PRV B e R A BRI
EE AR B H

BIOM ~ S~ FEN ~ 2 ~ B ~ AR At 7 B AT
FIMA ST Fol S EIATEI R

OR G (F Bl S e aH 4
BRI R R AT

EH AT AICEEEANZT » BFEPTIRERMN
B K BT A A R E BRI BB T ~ X5 HEE
H oo e EHATEHE (WF ) MAERIAE &R E T
momentum.co.ukBEA N JHYEE A ZE S o

AEGFR - DIAIRFEEE TS ma A%

FEICIR (R (AR Bt T IRy, —BRFTaey 5 = E A
(B

KAFNEAERE » TERAEANTNIM RS AR

BONS S RHEEE04ESH IS HE B ER G T BEmsEsT
552002/92/ECH 4 K 852011/61/EUF5 % ( "MIFiD II

55 1 ) BYEE2014/65/EUE S NATEI TS - Bl—{EZHE -
TERAESE - AGZRE 0] R AR TES - BONGE R K TTSE
e E HA R R A —(EARIEMIFD 11

TS HEN TSI -

i AR/ A B FRIBRE FTIRIEIPARAE] - M FHEM
IR RER > B E A B £ SIS MRz

EEEEF NI AHERY

e — 5 A S AR E R o]
B S - SRR - PR R

AN FEUEAE Ry (BF3CERITE )

HAN B S TR BBl —IH B — AL A R — (R E R (5 1R
BIEEli 40

MLAEHE A BRI B E G - Ry G TR RIS
EL G E St

NGB ERISZEUN



" IR AL 2 L T

REliEa sty

" RORE(E

AT RN

"R S R R

KT

"R IR

"UCI
"UCITS |

TUCITS$ES |

" REIRUEER I EH

"ERAL

()JE A T 2L M B st > BI— SR o] DA E B igad
#3753 ZF(SSE) L B4R € T B ARG EE & A I & 5 B A IRA F(
SEHK)HET T2 Z T 45 A a1 Ko ) A ke i 2. gk 2 e
BI— {5 M & v IS E AYIES27 X 2 it (SZSE) L iivfE &
ARSI S A FTA TR A FI(SEHK)#E TR S TS A
AT E

BIFCE KHE R E RS N BT - stV ER (TR EL
M (F) KHEZEIE S E R4 & 4 B 1T £ mome
ntum.co.ukB AN T YA =S

el A RESRA THIRR(ERE > 1% T S (TR 0y ) — Py 5 A ET

=]

Ean

B g REEEE - SEAKE - NEBERNIERER

— HE A nT RN S E AR B (B ISR B BB E AR
s BT~ 1 BT BFEER

AR (e T RFE MR AR VB ED A 2020/852
(RS

(W) Rty A ER AT HAEE IR TRy, )

(i) {EFREMERTE ( TEHEF, ) R

(i) Bt R AT o] 225 208 S0 i B 3 R B O QL g 1 ) 3% 5 e
o F YRR A AR 77 - % Fas N G BRI R AEE
AR AT IR R TR

A

=R IR
FRIZUCITSHE < R ILHY Al G e SRR R E B

HIH G _ZTNFL A+ = HEIN SR & i EEE R R RE
B RENHARE - BB RATERCSCBON RS R RS
2009/65/EC 55 > i —E —RET H T = HBON & AE
FE 201491 / EU HRAESGELERRE » BrBERAnHEavs
5o AT REAEAR A E— P ERT

— ) USEERBEANFRWCE (United States Internal Revenue
Code) (DARKESTE FofE) FTAAEMIERAL » ZEALTZ
ERISASZZE S SEER o0 <7 (= B FI P

O AEEEEERIVEAAN 5 (IRESEBIERBOL AN AT
BB EFEREHMEN - A LR RIS BRI AL 5 (
i) HEACRAYE E (SRt E > HUX ARSI S

9



AVEMAESEBIRR I e EEFEFAEREOERE T - EESER
ANHVIRIRETE] © WERRILERE/REEHRE > IEeES &
BN SHARCIERS  MELERNSEE e a3 E
AREHMEEBAL » EMMEAZ B SEREA10%50L 1
B E R RO HY i B R Gl =@ & (Fifin
WENCE - B E AR A RIESEE AL > S MIHeER et
ERIpE M ER 52 B GHER AT 250§ (IR 19334
AESETHISSBIRE SR ARISIRBIFTE SR 21922 4K EETHY B
R AR AL A S AR M T BB -

10



"fEEH R R A AR A e B R B s TR E — A VB
FESFEAVEZESEH » L HOA ¢
() R—(@E%EH - B E EA R e
HE R FHERYEIR § R
() ARHEVESAVEE TR/ V0% RER LTS
B - BEASHYVERZEME D PIER AT 2L
E R M R R AR R R R HE T T ST

NAREEREN - BRIEXESEITE - LtsE— T prEnyse & e B A 55 AT aEnmE - ML
K "By K "EUR | fEECNEE—EMIVEAr > NUBE R " 355T ) K TUSD | HfeEEn &% - ML
Ko UHigE | K U GBP ) Mot EAY SR e N T FEIEREEE ) K T ZAR | HIIERIIERVENE -

11



BT R EES

AN E] BRI E AR E A EF R L by = B — B A B AR S ATE R T B E AR E N F] (
Société d'Investissement & Capital Variable » " SICAV | ) HYBAIH=IEE /] °

KANFEHRZE——FRNH= —f“ElTﬁﬁﬁﬁfﬁﬂﬁfﬁiﬁbifafkﬁiﬂﬁ%&—piﬁﬁﬁl TEAZAHATR

B——FH+ - HEERERABEBUG A (Mémorial C, Recuell  des  Sociétes et
Associations ) FAEHE A > AN FE A EREREFEMA S50 (Luxembourg Trade and Companies’
Register ) sFft éﬁ’i}ﬁﬁbBl61934 ERRMAMEARANEE A ABMGFE - BN EUE /A Z+=H#
B - IRIFEFEEARE R ABIEUF A (Mémorial C, Recueil des Sociétés et
Associations ) HHAMRE S EEAZAHAL -

AN E EZE{FFundRock Management Company S.A. AHEAAH/NE] -

ZIK NE Ry —IHAET RS > BB REE T BB — 2 IR SR S R & R s - BEAR
ARSI /NS S IDNIP S o El A

FIEE S P osH & k<
HIEE Mg RAH SR

Pl RS
e S i S

REESE T RAEHE?

Curate AJFF4E I AL S A
Curate BRI H7 SR SRS
B EGF B BT S A
Curate 2 ERE (AR S
Curate BRI R HEEEEL 4>
Curate £ 3RE RICEEE S

B ECF Rk A &

U H20244F9 H23 HUIL S A d T 44 2 [ AR G A & A Bk P 4 |
2 1420244E9 B 23 H k3L &l 44 2 ﬁn*%%zﬂ/\éfﬁéi*%ﬁﬁj



B ECFRIKE SEE
BEANEEM R MU
BIE BRSO ITHCEE &

PMEMEHEAR A FNVEASSHHER AL FNVEEFE - WA G2 RN ERE AR EHR &
B

EEIEEGCSSFERIeftAE T - AR IL AR MUAR S - WZHBRIL TS A S BRI -

BIHRESEER L M5 - WRARERE R S FE S AR A S B R E A%
EHENREBCRETIRE - R —TFAPR 181k - BEASHER AN EHEEHEART
— (IR ARy B — IR AR Y R T I P G JE 15 e TR S A HIRE A DA i
SN R B TR R B (R AHIRER] -

F—FrEREER (ERLEERSEEA LR ST A TR ) KHEALER
HYRT  BRRRNZREESNERE > W EASNAEEBEERE - HAgHs A
MY FEZ A R LUR I (T34 R KB -

I o) B TR 20 S

— ARSIy AT EARERE TR X AT S &R AT B - EERRER e R
AT BN - BRSBTS e A AR S B -

BEFER DURCH S H BERIBCR

BEFERGHHCE HIR - B BRI T & TR E A RIS T REOREY [ A B A e & R

B
h
P A R

SR B A R R B A B A B B

FrERSHEBRHUAN R E E S ERHIRRE - SULA B RAVEL - BECHIIREFI - DUARE
FHHVERREHSEOE - SEENFHIRE R ERE s REEER -

sVl

RS AT RER It 2 I — (R B - RO T REEREIE ~ 0]~ R(EFFAEE - BRI -
BRI S BRT HB A A FERVRTER - Rt EE R R st R & E - BRI AR
(AR T RIEN A RV E S BORHREE o B nARIRCSSFRMLE Y S8R5 M S -

(T Ar] < B (B N B RS B m T S R YIS E 7 AR e o T am -
A~ B~ C D JRRER T,

A~ B~ C~ D IRRERIR A ERERETS00:T (BEEEEN) HEERERSMETR AR
Mo iEZRE ) °

EHR (7754
BIER (o A B (%5 250,00055 7T (SEFEET) HEEREHTNE -

G R~ A Ry 73 $92R 0, ﬁﬁ%@t?%ﬁbp;ﬁ%ﬁ&%7,SOO%T—EB’J;?ET&%%EEE% °



HIFR (7
FHR (L7 I 2 SR » LR ERY 1, 500,000357T (SUSR(A ) (B B0 a 53 -

DERIZER (7791751
DR R IR O Re P T IR 3 8RR - AR R AR 2 -

LR (77155,
LIARE R PP Y 0 88 288 - A AR (ERA55,000,00055 7T (BCEEEER) BV EREETE -

MR (B =
NUIRE (3 L FT P 2 B » R 5 -

SEER (71T
SERL RGBT I8 - EEAN A — g - RHERASERIME YL - &5 NI S AR
BB BRI TR Bl BRI A R E -

XTI o _
NIRRT A VR (TR A PR -

ZHR (777
ZIFH PR R BRI - DARTIIBOTie (i3 = ieE & el -

ZBER A5
ZVFHC P A R o SRR IE SR A TR &t -

AR 0 -
R IE Ry T BCH b R R B BC B % R S A

AR (R, B
TEIE Iy BRI I RHER S E A FE AN 2R - I A E S ET 5T

R

#%1 o EH AU IE P HIRE » PREYIE a5 b AR & T & b A AR B B
RSIMITE T BRGNP HEARES - AR ZRE TS LET - SRS IREH%1551.10
HoarrAERBEE -

i RUTS
A AT NG A = B -
A AT A Py (EVGERH = +—E A1) GRS R ERRE -

REFZFEERSE (BEFFTH=1—H) INEFRAERR-FEEIEE R &R REA N (A&
FRZAZA/NHAD wmE -

ACFRL T E A IS R S R e R FE R R e SR S B B it -
ANERA (RSB IREAER]) BERERE M -FFR S B -
DIRBER

ERAETIRA ) SRR e A e TR A RA R B e BRI B P ik -
14



BN TR ERES N IR 3 IREERR 7 A RE R AR S R EE A -
HEIRERER A A FIHE S KA ER E S TR RS [ B 3 IREBUR -

AR S E RN BRR - A B R BRSO R & S PR > T
Fo BRERE L IR E AR RN TE AL -

(RO AR BRI HIR I (R L o BRI LR SHHAY I SR T2 - THSER A RE R &

E@@%ﬁ?’ﬂmmﬁﬁﬁmv%ﬁmﬁﬁﬁﬁﬁﬁéﬁmUmwm@ﬁm%ﬁ’%Kﬁ@ﬁ%
FIIK

AR FER P E A RN E SR R N RS T AN R e B R -

(IR R SR BG L G RV E R o] AA R B Z I -

15



16



17



=X

EHH

%%@ﬁ ERBEEIZ4R U*é‘ﬁ“ﬁ%ﬁ&?”ﬁ?ﬂﬁﬁﬁ R Y HINEERTEEESIREE BEECR
s DU BB TERS G INTTE S

EEYEARERNESINMEE L TREANETE WA AES TR R E IR IHR -

AAEEE

Andrew Hardy4t4:

Robert Rhodes4:4E

Henry Kelly4:4:

Roxanne Power (jj/[ffPanesar) 2.+

Revel Wood4:4E

Raymond Mhere4:4E

18



(=¢E:UNE|
AN E] 2 ZFFundRock Management Company S.A.
EEEEHEAE (EBRE-ZHEEY]) - FESNEREET » EHAS AN ST
EEHARTS ~ 1TEHRS SRR -
BN EN ZEBEIEA— B EE R SRR R L - HEFE e ERMATN —EE
VUt H7SHAE " Mémorial ; Nr.1245H8 > HeFft ki r 24 s s T —E—AFE+
H=+—H - EHNEEEE 2 ZE—BHEAGIF IS ERENEH NG WHIKHESEIREL
o ILRE - B HEREAGIE2E AR S ESHAR (KARRE]) - B
N EIHYEF T EE R A1 7233, rue de Gasperich L-5826 Hesperange, Grand Duchy of Luxembourg °

&N E1HEA 10,000,0008K TS RIEFI B UL E A -

BN E AR B NG E B AR EA T B BT HER S LA TR T EE A SRS -
FISHERIRHAE - B2 S E R 7B S A SIS AT R Tz S HA AL - (B ESHARR
THEE -

EHN\EIEER

Michel Marcel VAREIKA ek (FE) » BITIEEITES » AL

Frank de Boer 44 » #{7E 5 / #{T A& » FundRock Management Company S.A. * B LR

Karl FUEHRER 445 » SifTE = / YT A 2 | 2RSS HESE 45 > FundRock Management Company
SA. > [ERE

Carmel MCGOVERN KA - BILIEHITEDE » EAE

David RHYDDERCH Jt4: » Wi/ IEsiTHE S » EAE

PrRANESN - BEAFTMEEHAM A EEAE - EHA S EHEES A EREI A A F
e 5 A e E A F R -

LEER M EME R R B A R R E A SRR (EEE

EHNSEEEANSHHLE T » R EMOMENTUM  GLOBAL  INVESTMENT  MANAGEMENT
LIMITED & & & M 4788 IhAE » fiJPMorgan Bank Luxembourg
SARIEFEARNEHRENE TTEIEE

EHNE TR FIE 1% 820107551 8BRS R AR B R AR A AR HRUE -

I BCRELE RS ~ HAR ~ (HES - EE NSNS Z UCITS R EUCITSIV R & & —2 > bR
BeZb > TRERAUE R A 22128 © BURR SIS A iR ey E e B - I Smh e ik
~ KR RIEEE R A B B UCITS TR AR E 1T 5 -

{E R —EREEeZntHa (AIERREHSEHENAR) (WRILEHAE  ANE AR
BHIES ok 7E o R i EL B 2R A2 LU S B HY £ - IRIEE - ARIZUCITSTE S 98 Ry e ba i i E
ANFE A TAGRGA LT MEHUCITSHYZRIE HE -

19



AR BNECRAZ I LU R AT HIE - ORI p SR S5y 8 TR HUS-Vfr - 38 TAE— (]
B1E ~ A PRI E A AR AG HI F

- EESEEEERIN AR (BTN EFIZEERE N UHRINEEE) |

- HETE T RERCEMEE H N R AR B A W SR

- FRBE AFIA S0 E8CE 45 G HIETE T 5

- PUEEREE (OIS EERFEEE )

- T ETE EH A A e Rl TR R B ECE;

- BRI A A i = A

- BT HEEA I T SR A SRR IR R R e e o B & A2 B

BN TR EECE A AE 2 B — E R AE IE A/ B %L - R E B A SRR e - fisE
AR FHIEFETEREEERS - FfEFaE NEET - BfEFMEEgZE (WF) WE
EF R ARSI A A SRR R B R AL > A5 LU T 42 © hitps://www.fundrock.com/pd
f/Fundrock_Remuneration_policy.pdf o #% & F7R o] [a] AN\ B 0T s SR R BT I E R AT S

20



REEH

TFEEAANENEZET » EHASEREMOMENTUM  GLOBAL  INVESTMENT  MANAGEMENT
LIMITED (TS )
BB DRI SRS S BNIEE HE N BOREH MBI EEASNEE -

MOMENTUM GLOBAL INVESTMENT MANAGEMENT
LIMITED Fs— IR S8 BRI B B ST A AR MR B A F] - S E A TAERE4<20,000,00254 8 -
U881 T KB IeA<8,000,002 8% S SEHRH TEAMRE —E——Ft H Uiz IR EI A8y
IEUREEHE R (HANE REHRAEETIL) RTEBGHE TS R - ZIE B R
HEEAE » RN F S EEHEE R T +00) HIVEEmmA 3 LA 1L > A2 HEE ] fENE
IIAERIPRE LR S YRS ECR ~ 5l ~ BB IZEfIAIR -

PR E BRI S5 A e A BRI R S TR B - R &
MRERRER -

B BB AR I AR | ~ Rl f i (BB AEARE HERBR 80 » LR
ZARH - FEEFL T (—RE—EESARESN —EER) - RECHEEEZ FR IR
IR SR B E A AR T K, o

IR Ml — PR > B n R R S B R A R B Rt B B T BB TTH R - DA
FATHER T & SHAVRETT ~ BB - S0RrZ FMEZ TS A 5 B R (ER% FH
ft At 2RI - FEEELEFTA TSN MyRARIB & B R LA T AR -

B A R B B B SR T4EHE - fEEWEE T - AEGRITES S B
BEOR > $UTRARIIEHE -

FEE L]

. RBERIE BN BORE R EE A A B A -

2. FRIERIE HE R EURE BB B B S SR I &R S B E TR B 0 A & -

3. EEEAEFRBENENT  BHREREE(EERS T & S DB B E E AT
W EEEHEE -

4. BERENZE(ESSERRIE 7 R/ R E R BEEIEE A B AR B A T I I E
GHENRRER G TEE (ME T REEN ) - EERE U EIR R e TR R E
B BRI I ST TR MR - (EM 5K & ST B E T
RS AR > EARUt BB S & b R SRR TB RS SRR -

5. REKE HIERBORHIER B2 81 & -

B ZIE R ER R EM A > DIHECRERES ~ B KX BB FREARE BRI
AIRHECE—2 -

ElES e guss

UL FREE NHVEILEEH R ENFLERCESE (A5 ) KA = ErIRIEHE - o H & EE
AR HA M R 2 B B A B A N VS S TR B S 56 o5 M R B R DU DL EA A VE -
FHHS— (B AT A 2 — (B B E A > SRR TR A e b & O R (e &
FEREIHE S [FOPRAE B A A B ey ARG — 22 - FEEMIER TR E S Z R E L
ARSI ~ BB AR - R RE R S A R R AL =] BB A F S R AR -

21



ERTRFCESHE (W1H) MHZERICE S EH A R E 4 & HIE & #2448 1] Fmomentum.co
OKEARNE R EERR R AL o RIS E S BRI IS A A A SRR B A
FEHEN °

BArRRECAY A RECE L AERERRAEZT BN — W% &€ # #
FORESIREHV R R R/ BRIS DR - WE R &SR AR MEHESEE - —ANSUEINE
ACH G A R R fHE S B ERTS -

gl
RERE (AR ) RA RAFHERFEITHE ~ BUSEE AT R B BRI a2
FE—EEE - RS R BRI i re e B SR 2 A e IR BRI ECR Y5 T LAY #
BRI E - 1A R IR R SO 2 Y E 2 e R B R A S T B e A S H BRI A
AR - 28I > R R R R A S R ER T A TR AT -

R T RER R LI A AV B R AUk - fEEEN T EeHIieE HENBURHR =
FIRGIEEMS - AR SRR SR B R R ] SRR R S Y SRR AR AS & -

FEAEEIES T - 2R E S s B H S TR E B O TR E R BRI E R E - &
BB EH TR B E R B S E AL -

LR (AH ) ARG 48 LR MR S A ek A A BRI R B 4H & A] A momentum.co.uk
SN FIFEMR R AU - $% €2 LAV R RN 2 B EA N B o S A SR e A

22



REHEPATEH
P EH G TEHE HIE KR -

REHEH T SR TR AR SR - Mo E B E TR T « XA
TEH - EH AT R R R E AR ARG E - & TERET - IEHEHIT
SCHE ] RE e (R P S AR PR LAV RS HE = - B > ARSI AR T - 5
FHRUFERETS X SEERMETRS - K TIRTEERE - RECHE i e TEE T
T IR EREFER AN KB o IR ARHES T A S T A T By B T E A
EFAAIRIIFIEE - EREEHERHAES LS - MRS ST AR T RE A&
IRV T > B0 > AR R R R e R E S TS TR - AR A Tel
R ORI TR -

WR—(E RSN AL (EFE RN - RIFCE A S T8O K PR s S {8 5 5 T B A
B IR EASHTEEEIT S > DRSS « AR E &L o Ja el R R R
FEE VBT B o SRR ERAR R S gt B WA B H S W A EE - AR EH AT
B P BN TR -

BoTEISEH AT (WH ) AE DS S T & AR & 4H & 1T /£ momentum.co.u
k

AN EEE TR RIS o ZER TN EE ST AL ETNMEAR N SRR SRS PR RSN
N

BEHEA
J.P. Morgan SE - EREIT/E EHEEELAERAS M - B EEEAEN S TEENAE - i
EMREN E——Ft A U HE I % B H B R B A S T B S B R T B
HA - EH ) BETTEANSNTEERMET A TR - SiEsTEROIEEFHE > DIRREALN
Rt AR -
HE R RR A7 726 route de Tréves, 1.-2633 Senningerberg, Luxembourg © A A By #7885,407,953ZE7T -
BT ANGEANTAUL A E R, E S E R E R EH AN TR SRR EEE -

EHNTREMRB TR e L B AN FIHE Fia FE S B o PRt —ReE N EE AR R E AT
Aol ~ T[] SRR Oy PURGRAR A A B O S ae M B aC i 5 5

AN FEREME TR E iR e ARy B R TR -
BRI TEUE B R A PR B Rt A TN BB T EE PURA TR T E B AR ST

RUBRERIRTRE - BORZ I E Z T e A S S P (A F M AL (B RZEE AR
Th&aR -

23



et

I.P. Morgan SE - EAEI TR EHBBIERHS N FE - BEHARGEH I TEENAE - 1L
Ettm bt (T TFtR, ) - IALERMEES - 58 - SREAHAMAHEBER -

HEF =R RE (i1 A European Bank & Business Centre, 6, route de Treves, L-2633 Senningerberg, Grand Duchy
of Luxembourg °

Fatla GR e IE20107581 -
a) PReGREOTEHEE ~ 8817 ~ B8 ~ M)~ R OTEHRARU S AR =R T
b) HECRAFIEROFEEEIE VAN AR R

o) PRIFEDAFEMZEREZE - FEEERVEI MBI Frte Rt Rt st Eh A e

NEHHES
d) FERAERD A FIRTERER % > G I i IR Z R -
e) HEMRAFHZIERMGRIIBIA |

Fatla o] A ER A E HFR AR B 28 B BERL T T Ftia © FR010EBIESRSN - 76t
Ja B EZRE R = EH M EE It EE - TtV RN EZTE -

FRtha WAL E RS « B E R BRI BN Earse = 5% > WekA 7236 =5 (URAVEIH
 (EHVEIHE BN R ER R 2R -

FAALHR/BIEREAITAA « (REL AR B 2R R T THR B AR S -
e

RIEBIVEFUE R - AN EREFEUEF TR (AMtRimiigreERes]) ('FR
& ) -

FrbaMEMRIE2010 JAB R ARt i s TR A IR AN PR E Y75 -

et iinad o] A —J7 LLOOKHYE I AILE 1L -

FEFELAEIL T - fFathe ekt o] DA A A RS A L

EAT DA ERIEFIEE aAT - AN E G R A E2010A0ZE R Fate - AN EHTEERE—
D - FriFte SR FE R ERB R A A A FIELR - AR EEDE—(E & #HY
Bt - BRI E Fatianl - [Rirsta B E R (I tm s | MRS -

FRthaRHEIR010ABIREIRE - Soskflgss AR EE - BB ER S - FHtaEETE A E
sEEEHI S FERFE AN T R HRRAAZR N NMEIL TR o

Fatha TR E A A B HER AT s tia S EE A UR AR TERK - EEREENL T Fitk
WMRTRIAS BB AR ER AL Bl T B B2 - NMSIEEGEAE - QIRAESS IR RN EAE ST
FHHVERT - R EE R R E R AT e 3 A RN FRIER R - R TR R
E] B R R R i R B UE A IR 20 100 A BB T TR ek L 2 T B P (AT iRk -

24



{EREREEREBEEBRE P Fata ] AR EHME S - EEsEE =Rt RE M
BEARFSHIZE R » FE— (B2 TTRBHERITERE - LRGBS - (FatfIIRE R n] A e R
22 Bl - EREAREHERE LT - W AR A LIRS - SRz LA SRR E A
R EREEHERE AT > PR RE E BRI RIS - BIASNE « S5 EE -~ EE
S ERRTS © FEIET SR R T n] SE HFR T EAN R @ ZRHVIE L T - Rt e TR A A
ARSI T SRS -

R AT ZR A EHE AR R R (B S - BRI Re IR A LRI F 2a @ ZERI S 1 -
A7 EEpR AN AR AR

BBl T Ftm B AR Rt E R R AT RE I IR 201 0B ZOR (R HZwt & Ry DA
RHREIREAFIEENE A - ER=HBEAEARR EER e TEHEMERRE - 45
AU BG T e 20107EBIRRRZDRIENL T - fFatia iR ABAUE FVEREA - SR E e LU e 5
ZHBEFRAVAREDR » BEESAVENT A - POREIR IR R SRR A A bR ] B A AN ]
AL 2R EY

RS TR B R A LR F s LR TR n s (FF T AR ) 3 )
http://harmonyportfolios.com/literature/:Ra » BB ] [m) A8/ &) s E s i ok R B i AN 2 B -

25



AN E] RE RN E EARIE S S s R I R FEE R EMOMENTUM . GLOBAL  INVESTMENT
MANAGEMENT LIMITED &4k 4r88m8 ( "08588, ) -

MOMENTUM GLOBAL INVESTMENT MANAGEMENT
LIMITED{EEFSE R A TSIl | iR (TR0  BoEE - P et s m e (U
R HAREEA (ERIHAEA— TR, - gifh G, ) o DINERERSEER (FEERSE
HELE R B ST L eag it ) (2 A SR B R EEE T HEDH S e B (TR P IR D - BA
FAERR 7 SH P ez S A TS T LA S PRI MRt AR -

PLEHA SRR SR B 2 B A AN TR R R -

FRIZHA (B ZHRET Ry S8 e - QR ARYRRERS AR S5 > IR EEZ LA
BENANFHRZIAE A -

(AT Z hatole 1T B IR B I AR A 2 A SRR T S e &R -

REHFER  SUMEEE ST AR AR TR ~ BTN - SEEA S AL S E R AR
A (Ha

AR R A T AR I R EL R R A A FIME Y - 7358 P g o A e el T EL A (B R A R L 16
P& EHTGERUERFE] CRRRRY IR R AR sy B L R B A1) AU A R B PR T8
° 57 WL AR FH H A LE IR eI SR AR T A Y 23 SR ~ By SR pe el (REE &l -

oy $H R R ARERR Z AT R T AR S ERAVFTA TG - B (W3R B A REH E A E
TR ROR BRI ERISRAIMECRSCAIRRR - 23 HR IR R 2 &I S ENH BT E B R AT R L A K
RIBIEIFRRR > B RIS B R SR e s P E A RIAE

7y $E P e AR AT B A AL FM S BIEE T EGEN R E - Frl R EA N TR Z RS
HERWEE ~ MBEEREER

Ty E e e ARG B R (REA A E] -

26



BT

ROy B e EARE N — 3 5 H DRe i E AT AtaElE (T TEER ) - AR
o BERHEER ARG (E AV EREEFE - AN "B RS ) — 8RR
BRI AT R (D UGS - BRI AR AR e i | — S AR S E
TEHELER e (H DALY N A — T 0 -

AN RHERE Al s B DA @ H ISR ] A e B4 TR RO E A il —IRE e BT
(BlEab ke e N

BORTET

B GeIER IE B E R R B HEERG  AMRIEEE T SEECE LA FHERBEREREEH
BWER M ARKEARLF GREHLENS ) DUSKEEEA ~ 735508 ~ Bl 7> 55 sz /(T
R G HENS - WPHERIME) - WHFRQEBEHERRER - & EIRFEET SR
WS > EEEHBUEIEARHFERB L -

SR I RTRAEIH H S R A B L BTV A RS 2 H T LU EE > sEIF A RE SRS E
AT - Bl —RoRHZ AR (S E D EE ARSI EFE T - /7588 ~ BT
B e 2 R RE R 5 N AR S S4B (AR R e R ATy S b
R AT ) AR AR EORER T E A - 5Eul A BHHYE LRI HYEEE [E 3 38R ~ BIor SRR sl
RE (FPHRERImE) & -

B35 VR BB B IR U IRV ETHES - KA T — 5 5 H e - By ARE i E HET
RHVEREREFERT

HBHEIRERIR P2 RIS R EE ( TAML ) ) BYSARUE - SO BRI IR R B B A AR Y
MMARTAE - MATAERHEE - AREAREIOERI S - OB EAML AR IEEX -

A P EAYHT R R R e U B IE SN EE 1R U VN AR

FHER Al BB EHEIEH - E R E B0 FHEE RAS A S T RERR E A% S HoAt SRR (T
BRI E PR BRI A A RIHIL L) - 1R - RSN SR IR SR r B L SRR ) > B
i A 2 SO IEAR - BRIV ESCER R AT SR RIS EOR A FTE A SR AR -

HAR(E AR (st I R BRI M R R AR - 2RI - e E ARt E e r (ZBlE A E] e
) > DAECRHAR(E R IERE I B G - fem N BB - EAGAEL (R
U NARBEIEERS) o SVEHEAEHUERHM T EE -

WERRL R LA R HL AT Ay S AR A SRR O - AL E] o] L ERY IR e IR 4E a4 oo - 2n]
PR A FHEL T NER S (B TTRVIR R E IR LARE 2 L3R et i R R ERp iR ) A B8
W CARCSREEIEE AT ) - B )RR b F R RIS -

S5 B TR A TTHER I T8 » SR RS B S AR P BRI R R AR 15 -
AEIREE A

(1) AFBESNE L HCER AR - B G BRI
(i) BEHCRATERTEE i o Y B S R AN B s

27



WHTRE > Tt ZM NS ER (B o SRR AT A SR R A A =] -
s EOR Ry A ATRE] > BRIELD T AS{E ) —EiFTAEHER T R EEFEAVELT -

AN F g HAE T IE IR R T A R ER R = B 2l 7y - R BHET RN > FEZ1E M PR E
(THYEERECHE AR (FFEMRIME ) RRRUARIEREHRR CREHFIE) - B s A H
AARE  RIFEESITEE -

R RIS AT ERZH T A RER YA S B R PR e I A S > B2 UIE A BRI (S (E BT S8
#H0)EEFEH -

AN E] ] [ER DS TR P A SRR SR - (B G EZ E R HII B EA L S
{EZ SR E IR ERR AT B e A EEE NN B SA A BRI E VIR EBUR &
PR i B HEEAZFER AR E (R AR SR ) SOl S E R
AR R I BB RIRERIIEI N T & H#ET © BHEEGLIZFEY T A E LA EE R P By
AR e NI TG E - IS E R RSB R E B RIE - WM REZ FEYIEE
A B F UM A e -

R EE

BHEACHEESHIARARER A% - REUEE R EEINIEE (0F) SN ARavEeE
B ES

I EAEHTHEE
HERRISERBRRMVAER B A AR L FHEH RO - AP EEZ R AARSWIE—Af

BERHH

ol » A E SRR RPN TG EBA N S E A SR AN B FEAA G2 L BOR M
HAEBULA MG RIETE - SO SR A TR T AR SRR A T B > A SR
AR ~ STEEER N EM N LRAZERD -

Ry — A S AT SR L33/ T e T sk A A M A I E LU M OIS ME L T RSB A £
B AR S T By

@ ZEBALE—HEEREHRERES  NMEREHL % " EEIREE ) L% " 6&
ER ) - Mk EaA Rl e 2 LB SRR AEERE

(b)  ZER TSR R e AR = SRR R RIS R A T B R R
WA EEGER_EAGERE

© EERTEERENFI AR A GEEESANRE —JWUE SRR E AR (L EETE R
HELTESRD

) ZEMESEREGTE N G EEE N E AN ST AR AR — L =T SRBRE R AE
(PAEERTE R ) HEITEED

© TR A IS SO R U DU AR PRI BRI
( "ERISA | ) SIRE4EA 2L/ N BB BICEEATS IR (DAETH AE) P
1y CRhEIEE, R

(O ZFHTEERESRIA R GBS S SR R AR = SR T A FHIRRE S B R R
28



FHRATHHE NBORKGEABEF A AN BB AL KA EE R EORAsZ B - (REGECL
7 > DAMECRIN ST (0 Bt T A (o R A 1T S SO AT B SR AR T T R T S L HAUE - 4K
e NI EE AT — R R RE S E A HEERAS -

iRbaniRhiZeRe

FTA RO R T B SOy » IR L G LB LAY 88 1T - B R B BN E AR
AYA A FIRE SRS SO M A HTRC 8% T ARERA - IERRSE « Mt N Al BB 45 B A BT HIIR 45 K i

[N

-
iz

HEAE T AR ) AR T E AR TR - RS R
G HHERIL -

8

R L S R S B A S S W B R 3 o 0B 7 ey
VTR - TR R S A - FE R RS -

BRI EHFE AN S o W HBEZ HAS - e AHREEAZCEE A AT RE S EEOREY
FrA R} - HIEE AR SR RIS OZEHEE (ARMEAN) — (g RS (s ERIA K= (
BT — BRI FRIRIA PSR (SRR E A AR B UETR ) AU - 41H
ANERE=T17E > BENTRNAREERRA RS0 - A1 (ERREEHRE AR - 1
BT EE A ARSI E B RRT R E E A S A -

WIEBEEARL B B S P FENIAE i — BB UE—H -+ HEAEERE (KEETER%E) (T AML
AR )ER005/60ECTE S (SR ATEZERIEMIEMAVE R B IES) sTIHVEREREN S —E
A E Rt iRt - B USRS SR ERF - LR EEARES
AIRYTETEER A > MR A EEE NS B (S S st S E R & B A R BOMAY e SR SRR 1]
DIRAE B2 ERUE TR E - TR -

R R E B T RE G R L Y Z SRR BHE(T RS MY EDRL > DBt RIRAIR B &, BL
Bt O 2 i T A -

HHEE N BCRRESE BUA% B I RUIE (AT ] SR B A I SRS HUY - I E B AR LR
» WK R ERORE £ IR E H R EFA AR - BE AR RERIREN T & Z 58
[EEK > WPREHEA P ZORZ FE S HATRIER > DMK E RSB0 5 (0 R EOR A AT [BRORY
IRPHERIEA NSy o EEROER A &S A 2 — 5 =J7R -

IR BB RO B B E U R S0 » R (R IR R A
£ BB N ERINAE ( TOFAC, ) MAEISFTFINRSILEIS - St AT BIE
ST A SREEAE » IOV 3 AT AR BRI SOPACHY £ TS » SUFEFIO
FACHIE SIS LAY ERIBIR - L - (EARERYAR - S50 AT AT R BT TIA20
ORI FEL B RIBE A P AT B RO (SRR R RO - LRI e B AR R
BUE) -

29



BRRE

MR A T EAERAFITERREE - @ 2018 £ 8 A 1 HENEAEE R REMEIIAHL
2016 £ 4 H 27 HEREE552016/679
SRUERIVET - B G REI raE B BRI EAN B HRErARI B AN (MRS HIER &
FHreEE ) M TGDPR, ) - AEIERERIZERE  FRIEREE A RER A A 5 B R R R AR
PSRRI E AR ( TEABDR, ) ATRES DA HAE TUREE - 5oik - F6E - R - EiaE
DLEAD 5 0m B o SR E AR AT ae B4 DA MR A E A &R - B (R B i)

© s RFRIEMLAAT  EES  DURTAUAEES - R -t FLET - iz B - SSIRRRS - AR
{53+ (EFF - Barhht  AER WUB 5 - AL SR TIEE IS - IBANAIBICUES - 114 H
Y~ B BRSO - B ~ WA~ FRIEIHIR - FOIRRE - s - SORERIRAS  BEAE A A - B -
BAFTAE © HIHIRAE - PEPIREE - DIAIROBES T2 LR Mot  BEORES - F-HESRTS - Tak
Holk ~ TR~ R SURAT  REEIERAT - BT - AR -

{E AN BRI B T REIE Ry 1 BT TRERAY & [F ZORAVARES > WEA A SIRESE T HoA R &R
Hepafge st (1) dEERREECH > G Bty - (i) IRENDHERER - (1)

HIEBEZ MG RECE T RS - (v) BARERR  WEITINER (FOESE) ~ REsEm]
 ERAM (IFATCA) MICRSA NP FRBERERE - (vi) RICSERERT - Rl @i L BiiRey
AGEE ~ B - BeEH - REEH - TEKL - LG - i~ BeEE A R
BN - (S{ERTREH ~ BbE g et B At SRR Z AR -

R EAHEY > AN E RE I AARAVEREARE » RHE N BRI R Rt A =TT IR 52
g - BEEHEAE  REGH - iR BEE - (REATMNRRE ( TEREE ) -

FEEGAN G BIMAERIRHE T - REE 1] DI iR 8\ BISr R Zat4a R R (| IR
&) o W HANTE] A DU Ry L HAVRHE A\ BOR R G BEAE] ~ o3 S0t ~ SMEERIE - el
BB ERE = AE (TR ) I PTRTRE LAY A A BN SR & -

WRARENLREONERE 251 > fEEZ AR A F S EERRE (BROREE) HmEA
B o EARELIMIBIR FEEHIF AR ~ SAERE R - FIEsEA - [HApEE G A fI M
5 -

REEEAE - AT I TR EE A E T E A E R R AR E T - Az i E 1
EEERUARAIEDR - [AEERRE - MEEEVEE BN ER -

AN EH AL R B s E s 5] 72 https:/momentum.co.uk/privacy-policiesf&HY » Ha#E

o TR R R SR A B

- REME

o BTSN TOEB RS R A (R S A

« ARl LR AR R LR A T T iSRRI, -

M BORATE

© FEEEANER

o FEANAEMESA SEERAYEDL T B I B
o SR EEAE AER

o FORMEREEAERL A

o FEREEENT o EOR(ENE R AT HEME -

BAE S - F2RE AT NRALEESN -

30


https://momentum.co.uk/privacy-policies

AR R U BN FIEE MR SR pa (S 1T E LAl A - R sR Bt &) £ RS RS A E B R B R
&2 B e IR -

R AT BT E R RHE N B R ZG A F] - (B2 EEEEN T A F iIRE G iR/ it/

INEIRATHIEK -

31



32



33



LB isd

R SR R AR BRI e A R A e B R R BE P A B 0 R 8 IRV 2 55 H FR i e 2 B (T
TRl o B R ZE AR R A AT A R e BRI NS TR S S B R I AT DUE B R Z AR e
AR (A {7y ESE I [ 2K o

BEfE

fEEEOR A A E E NEE T AERTART ~ BEA ~ 7R - B R s S AV IR -
o FH B RABHVIEA DU AS A B EORAVATA UM (BRSO R ERE F ARARIE S ) A R
R E R S RS8R EAS5E K » JTRIEE -

AH—2 5 H A S8 R R R R IR R ZR R 5 T — (855 B A R i E D E B E
FEFHERRH -

W BRIy - BER R RV I RV E B HERHEN iR A2 (A ) - ATEN o IE ROy
S O] = B A ARAY EOK AT REHIEAE -

BEEEOR— 4R - BA AR - BREEGESVEE (EFANEETAMRUZERE) -
DFRE {7y AR R Z K A RE LB T <X

WIR R ER LR A R A S M LU MY S AR s - RIAA ST BT E RS - sHER
SNEZ FHIIETT » ANE R BTTRE » FEHRIEEER K
5% PR U A Ty i SR ORI B R (7 TET B B R e e P PR RS

BEHARC A AR A B EHETT - 2B S A AR A U e U Rl U e =

AFEEEH B
(1) B NE L HERERERIR » 8 B H RS
(i) AFFBRZRRAVEEIZOR, QR EE A S e R EH)

AT

BRI B (R S A RR G (E H RS T SRS IRV BRI E YR R R FHE » W [E 8 T RE M ) _E B
NEE AV /N B S e AV IB R e AR S N E o QR ER T > B
e A ) BET LB > BRIEEEIEVRSR ST R EEAMEHIER o AN E R R R A
BRI E AR R R (a0e) -

RHUNATREZ AR e T M | —iFTA  — TR EE (W) - HEE - R
AT AR A S i B (S [ e ) -

GEELAEOR BB LR R > PRIBRLAN (K H IR > DIE I sUECREMEM 2 ~ Bk
AVETREIER (TR F R METERE R HARAR HRRIE ) -

FETEL B A4 5 EL e A » AR I 38 S S P BB L PO - 3
SR R T I SR RS GRS TN - DU EL TS S A T (B 1
G R QRSB RHI R O CHE B TRIE TR =
T -

34



Bz
EFRAE N " EEYEMGE ) —STeE R TEME EEER D o R EE R AR

IR -
e

EH A FHBAAVEIL T > F AR o] R R A B0 R HA R R A L A e Hii
1 > DAREORIG 2 IR £y H A AT A - A BEss A T A S A T B SR BB AR A T ~ RS~
TAREERE AT > SR B E M A LR A S AR A I EEE R B g ERALE -
BN ] B A AR B B R R A G AL B B AT B (s B A A FE L
A Doy (BREEAIREY > R B A GERIVHEFA > BORET Bl ER
RS —OFBIRENY " AR —EATEAVERCE MR T A EERRHIEEEA ) AVEBIA L) - fEAh
E SRR T RE R R YR SR E EAVEAE s - BRI T (o om fiE el A R A
SR H AR R AR E MRy - EARMIVASERHRENARIR T - R AR EE
FFERN R RSFAEE > AN E] OR e REA ZE R 5R IR B e i SRR B RSV I P A I 0 B AR SR A
AHA BRI FTA Rty i S R 5] — kT BRI AR R 0 6 W (B A (KA A R (B 55— U R
Bty = MIRBCRFFAHIR TV E EFE(RN B BFFAEH - AL TR E R L — R T EAEA5R ]
PSR E] - AN R A T T BRI R 34 e SR =1 (B0) & H HEF el B RS MR (0 AR
B (REK -

% LR A R L N DR

(a) AN ERF R SR BN B S S MBS Bl T AR HIHEA A s tidma (T IEE
AL ) o PR TR © SRR ETTA SR AR

(b) (EE4 T A ] EEEEF 7 A LA E B E R FF LA R a (& BAN A BRI SR A FRYED
SR A PR RAYMEIE SR © SR Z RIRRRIA LN TS R E B AT I HIR (AR (
wE)

(o) BRI B AITE IR IS SR RIS AR - SRR A Rk A IR i b A A
HATH R AR A TSR -

(d) FHEEERREIER ( TIEEE ) ) BRI RS HIHEC B REZ BRI AT s AR (AR
= (0F) BHE N —EGEB SRS EREEFERR (EMiEEEEE) - BREZ
RV BRI RS

(@ [ FROTHIRIIEA N\ E E— o L E B A R R R iy 8 B (F e H A E TR
o MR AR EIRZ B AR HARCSE (2075 HFEIREHARR B B R e E(E R - ORA
NI A AREE B AT HISRTT DL R A A AR BRGH PSR EF A BHIEC #4 M
WE R EURATtEE (IR EAITSIEE)

35



(O Fofg ECFrtEs I EIERIE - ZAARHEA AR SR 2 E TP oy P A s
IR A AN S SR B A PR TR M0 BT AR ISR (A1) AR ZRTT
WU EE (AR AYRERIERSL o FAARE: N IR IEURHIE T & {2 A H s B BRI IRy
H IR T L) REEL » HAR TRESAZREL - Wk A R (i & - SRR RATE
PREUEESE % S AR AN SR FA T B S B L H TR VB

(@) AN EHTEEEAEAAIE R TR S TSR E R E Ay 5 SER A2 H
He Oy A HER e SR I B O B E IR R A A IR AR A BT RETECER T 52 2B SESCER - HERT
PEEA A EHE AT LA REST -

PRHERE 0]

WIERFE—FFER 7 H BRI Bl SRR 8 — A S B A #HERY10% - 5 0] (HIHEERE) R
TR T —(E5 5 HAETHE R - EERECRETMEM A5 H R8BIy B8 B 2R SR I P A
HREE T R FHVEIY - IEFRHZ O F AR EOR B ATty /KF (BRI EEH#EAY10%
) AR HERVEDRIRE R T — x5 H - BRI IRBL— R A5 5 H A BRI AT A E[E 5
B — (AR B2 5 H A BRI [E] 52 R -

EHA TR TR AR R ST - M i ey R IR A R AR R S B R IR T s R P I A A
FRBGRPIIN = 2% F T L E B H A ER T -

HYEE|

WEFFRET - AAFRARELIEY) R CRE AR R EEE - 0775 R % SRR o Eewt
A Ma LB EH S PR ET R R EE AR S E H EEAFRE GEERAAATey A
B ERTEERIRDVEERN - PREEEI MR TERE RN FAEERHE P o B A4
I - MR S H MR ATRE RS G EIREE » AT RIS (ERARE AR BT R R 5 Ty - (R %
FHRATE VT ERASR: (GEERAVESE) HKEKE -

THITECHEA R IE

AN B ATARAR AL ] S B R B (] 8 P AT 150 e SR S A M [ R B R AR PR el R TIRRAY 7
TR SRR -

36



REHFER - M—HEEZERICRF A EENEE ANEES TR G HERZ NG - &
FAELE Ryl SO ZOR MK o FEAAIRBIRTAET—fME T - SIS AIREfE A T3l — 8T
AR Rt B SO R SRR 2 BRI IRDL N T LA -

37



Lt g
BRSNS T EEE I E ) FTny B 8T BB RS - B A AT RR ER—
(B e IRy (T BRAEE L ) e R B s — A S (TR ) THY
ety o 5% FEH LR DIAEBEALR 32 B R Rl BE R N Y R B R RE T B a SR A e < o IR F Y
A (EFRPABAEORAYIE DL T 5 AT H#EAT -
AT

R AT (e B BN U RAS R AR MR IR R BT (152 S Lk R ] R BE S a8
A2 SR R R TR (] o R Z I R W BBVl FE SRR T —(E A5 5 H R EE

(AT DERRE (7 B — BL B A DR A 1 55— (B e Y DI A Y H S A R BE LA FE R » Feodh
TG ESAHA -

R A HAE R R 48 2 B B o AR (D (R (T 0K

WHE SR A S R AR O I (B (B e DU BT B R Y Se B I B H > A BT AR AT 34 TR 2
(& N AL IR (0 8L > (AR — R (ot 2 R (B N AV (i B e AT BR B A N =] -
PISZ T -

AR AH AT S S AR - A0 PR AR IR T B0RE T R B AR B e I s » E
ol H A E RV B RECERUE - FEZEIL T BRSNS A A R R B A el
SRR IS Z IR0 -

EHATOR—LEHRIA AR - R EEEE (EE I HBEA R ERE) SfE R
SRR ES R R EFENE FERID -

DA I sl R A B (A Ry S — S BRI ()~ TRF A R [ e Py B (RIS R R e ERLIEE
 — AT SRR R AT RE R S R A R~ [ sEIFE B (DI S A R T TR R e
AU ER B e 1R -

W5 ST BRI B EHRIEDL AR ¢

S=@®RxNAVx ER)
SP

ﬁ s

S Ryl TR R EESUI (n B H -
R R THERINY R A BRI 0 8 -
NAV ETYHERIRIA 5 H IR A B R E e -

EREHEHEARENEHERNT (WF) - HENERKS HBEAR R EEA R AR
SRR Z NV R EER ARG RER - ST EREHEERT -

38



SPRINARAS 7 H MBIV E A FE -

EIER [ e {7375 B O T RaRR R AR R 1 S Mt P A e (IR, » R PA— (B AR AV R TR B S5
— IR - BRI TR A BT TNAV, B TSP -

39



R AR

FREBR AT DABE SRS AL ML BT A AR ) - (PEME - BT R —RaBs AL (T
fife 2T, ) -

HEE & [ E B NRHUERS Ay R R R e iy - MRS s TR R B E
SEIE T AR T EH B -

R RS RS EAE - EM NI (2EEEH ) PMETRE -

ANF A EERIEGEA N T EORNSUEHVER R - 2B TR e AN R RER - &
1y ~ EAG R HMAHBIEOR > REERTNE I e e we il (R PR3 fT, ~ T R
o]y PAR TR R Ry )

WUERAA TR E R 0 N RS MR e S s R B O e
(AR > WAEERERR (7 P OFR - AR ARSIET - RAZEREE 2 m A
HYSEEE - MHERERER (o S N AT S R R B BB A AZ IR AR T ERe ) 1Y
AR > (e L RO (5 (B H S8 THY 25 -

LA DAERE (3 B9 R P FE B (G 2 R A -

40



e
BN EE ME S E

EH NN E—HE AR SR R R A EEHE -

— AR HVE R HE R E H 2B A R AR EE (BFEERHEREEEIA) KEER
FEEAVREREE

—{EER FE AL HY B A HER A 5 (8 B A B S B 4 5 B H R E S TR (B H ST R E
(EVEEFEE D EE © % F TR A SRR & & A -

55 TR T B LN LA CE I () SRS BE SR » SRR
ARAERFRS » BIERSHA » { R SRR ST AR ERR R - —EEIEE
B DI BT -

IARATE BT 5 C BB S DA M (SRS » RS0
RURM BN (A AT 3 TR A S TR ARG LA A S S0 B R s
FTE RN S N B -

R E AN EIHYE A ER

(A) REFETS LR(E - EsE SRS TS LR R g E S EH T
8 ~ ST ESRENTS (WEM) fEEE - O0—HERES R —EZRE TS EhsE
= o RERRARS S5k Rz rr TSR E R EEE R BT - AL EHY
RYIEREREE - IN— SR E TS LA - ERARRSATETH I NG L (T3
i ABCEERRE - AJRERT RS {E H AR E SR K ET I E - EEER AL (EHESE
L) BEIPRARE P %S SR EEEE ST FE -

(B) MIERZAE TS LHE - EHsES - S0 ET S ERE - EiREEEIAREZE
P BB E BT AR (E s (E (B A B AR MR RS A (E E - R R LU A%
TR E R E AR SR T AT RE IR E(E - OFEF RGO HESER RGBS AL
* EERECAE (BEREREAHE) G EERERIHA TR o AE BEEIFIL A TR AV AT SRR
R E - %S AR R R H R SR B AV B AR E - BRI F S8
SETHR ~ Wam ~ BT E R HARF M AT bRy HA RS SR (8 T3 -

(C) (R FHEREEAFK  FEMHITEIR BLRIIIEE IR R ETIRAR ~ TRAIBESZ » DUR ESCATill & R
FESHE AR EHIER e S A S AV E ER R Rte R BEt R FRIEEEMER T HAR TR
AFEEC A EUE] - e FE I T HEERF L E R R R E I E(EIT S B S EH %

S -

(D) WA AMEMEE L Z AT LTSN E MR E TS EENIE - B S LR
B A AR R H SRR 1 R DU S RS R F B O B A S G I R AR T Y BOR R E
HYUEAHE - B AETREF IS ATEA LT SR SRR E TS EERHE S S
WHTFUEEE - HENARARFEENREE - BN GONES R G R E T
5 EIEGERAT AR AT EEE R E © EMRE M RRR AR5 {E H RERUSZE
B > BEZ SR UEEENVEER HERG TR b PR S ERRZ EHE -

(B) EHMNESLTRHZIIHEZ R E TS LEEOTE TR SQNHEE D &% B g
HREEITEE -

(F) ARk £ 275 18 R R H R HR SR LAY TS5 E (B R A Tk (E -

41



BT E BeeRh T R s AR R U B R T R E R S E B T E - B S
Bl b T B S R R A A5 (B R DA _E Ak IR T S5 (B (B R AR IR E R e H R PR e -

(EREGHIHZ S N ER R B BRI S EER CREE A E - TISHEERETERZL
SEITHEET ARIE GRS - (5 ELRIHAYEI H R RS i EARUEITE R - f5(E
T AR E AR R R BT . -

Rl A AR Rkl (T TRORS ) ) R E B P RER A FEEE TS (E
© R IEF A BER BT LETEE - (AL SN T U EEAS(E] 18
FANEE) B ERI S AVEIRAE E2 5 W TG - s Fi5REER —E N E 5 E
H AT BEE R El R B TRORSHY 2 « FELFIEIL T ROV TR (BIL0mkE—=H
PHy= EhaR A EIRVHR TR ) BVESRTSEIR - (ERE L E AR LU R T T 5 E
YA ] S B TRORS B 12 (I EAS A S il T B 2 FRIR(E =2 - ii580E R AR AR
AR ATREAR H A Z A ~ 248 ~ SN e E A ~ RGBT M E R -

UG A TRIEL SRS 48O Hs A TRORSKHZ AN EEE - R EERANGETTE
TR Ry B PR R i (R T S B BIRY b (E 504 (RIETEIRE 2 BIEER A DA TE 5 (E & =
WEEE et SRR R TS ERETR) EITEE - AR ES AN P EEAZ FRE
o R BRI 25 el ¥ 40 [m] i HA SR TRORSHE A T (E IF T N A (B VAR & T » A Efam (10
ARHRFIZ IR IS 4R [ s B TROR S A T L

A MU R DA% i e By A PR BN B R P T A5 E -

(G) ZEELIEERENHEENEERE - BT EIA5ET) - ZESLTRUENEE
Ay {ER IR SR AR P A Tk E -

(H) 4tA (AR » FREERe R Es TR ARG AL - R A fe ftH A S A & #E
» BEE AR ERITESTEI AR P E R > 2 (WRZHRETS EEEE ) RIE ES0(AFT
AETTEE -

(D FHE AR RS EA SRR ZI N A = (8 H K528 (EfEEERRE) 25%
RIS RS M TA5(E -

() FEREIEIE BTL-H00) HE ML N E TS TER DIERAEE T (5 E - ZEERSTSEE
M

(K) s E W ~ sl iitt - BAAER - FIRER - BIEIH - FUEth s A Rary AT
HER AR N HEEN S B0 E - AlEE SRR E I ErEE -

L) UAREASHES GBI IRIMEMEE - KieES A ANEE HEBEERER (RREE
JTHIECEAM) R B AR S-S AN -

(M) AR EHIEEARRELN ESCATI T DAMERE > s E{ER Ry 35 DGR E e T s\t e =S
ZEN—HEER AL EETH AT REE IR E(E -

(N) AR & > —HRPERRE i LR B RE (US E AT (5 E -

WD R A RRHY T AREG T S B YR ERIG E 7% - BERIE i e 5 ERR i = i A5 E
JiAN BT & BAFHVIERY - R AT B ASTE  EA(S EA -

42



TR FE PR E ARG E SRR R N R BB SR il R R e R B AR -
BETERSE

= B 0] AR R AP B E AN S —IEA I EE FEU R EHEET - RSB E
SRR

(A) FIAA EIRI RS ~ By e E SIS T S S Stk i DRI B 2 SR =
EREE P E SRR AR AR B ] (A EIEE @R EIHEEEAR) & 5

(B) MEFZEH LN IAFAERE IR Bl s > £ F I N AL S FRE S e
g PR EIT (G EA S A TGRSR A2 i IR & B AR BT SR P e
AR HH el AR A BIRHRERE 5 2

(©) AR LA E A B B AV AT & B (A% BB (ELAY AR R A 58 A A T A (TS
MRV BR B B i ] - 2

(D) FRRUEATBRIR AL EYE e A B A BB (E A RE I ~ AV SR A R e A (R ST B
B alER iR - B

(E) FAweii sl R e A 22 B L A R IR P el i e i A s (F L B (R R B BN i R
ERS %Zﬁi?ﬁikﬁ/iﬁtﬂi%E’JE?YEEHE’JEHEHFQE’J*“Eszﬁﬂﬁﬂﬁ'aﬁ 29

(F) I & ~ TEREERA LS (AR ) —HE S HAESHT AR ER © 2

O REHEOF REREEFE AR - ()3T - GOEE > K BGBEHRIRE e DB Ay
A B RS THIR B BR AL ¢ B

(H) 40 PR AT oAt R A e e e A 2 B BT B g R B R E D o (B {E S A RTRE A AT+ B

O WERRIER T > EFAEYEECEEFETERCR (ARSI - SFERE) /Y
Al

M EHAR AT IEEGEEFHEE T E R EETT ~ SRR R Ey By
 RRAESE RO - TR F O R R T R R E AR O H R R AT -

HHEMES T EYER A SR REREREHE ~ 317 - B R AR SRR (i
(B N HME e TR RN A ZEERINE AV FERE R &

43



FEETIENT - —IAE I ERE E PR N E i A P ERTE A DU I F R E N E
B (EAS 2 FHUIE MR MY » RARSHIL TR 2 R | 0 | B8 R H A B R A SR 2R 7]
REAHIE > EFAENEERMOFE N ERBRHIE TU—IH " #%EE |, - #EEE
WER - R A BRI SRR B o SR (E e [EE (FEATE ) DM (RAFERE ) - #
SR — S R T ARE] - MR A A REE SR — 5y - NIRRT HER A R 2
EE -

BEEEWIFEHEE - AR REZESEE - WEEANTFERMIEESHTREEZE
RS R RS- FE H TEEE - EEEMERN A FEEEVEE -

PRI » AT R EIRHE R S g 3 4% S -

FTUSCHU A (T B i LR S AT A RO RV AERER 2 FRlE » ATREELL MR d e

(a) FA—TRE: G HERAH B AR = KRR 58 B B A

(b) PHFEIEAR S CGEFR R FET—E5 SN E THUE R G 2 — 2SI A E E Rkt
BREESENS%) B 5 B

(©) MEFGE IR 5 AL E IS EE r M N RIS R -

Rt 0 E bR EEN A — 2 EERFEASIINE - B G EARINEE - DU R
ARAREAH AR -

BIRA SRR RN AR A S B R E A -

44



B KB
HE R (T B AR S BB 2 TP L ST AT B FH BB S AR -
SO

AN E] A EREA TR o LR S L IR U - BRI R ES Y S IH A A B
BB REN - &SN IS EEEERETR - AARRESE R AP -
HRAE SRS — DIER {7

AN E I R R O R = R D RS S - I I (R HEER o0 2 B Bl 73 e TH
WeEs - FERSREDSRR (D 1RHY—(E ) - IIE 2 S EUCE R & iR S8 T3 TrE - R R AR HY

HE -

SETAUSER AT 3 R A ) LLAT DL AT A BB [m R R By T AE sy ( DIREREE ) - 5
HEMEE - e hESE NITADER ) S -

DR {77 P BT & 75 1 L RS R Y Bl A S R DA (7 9 S (B (L T Bk

I E BT LRI IEE] » Rt CRAHREE Az - AN S AT [EIRE - ORI R H R A 5
i o FIERHICE RS S RIE R I IR - DUt ~ Se A KR EEBIEERY R A T EHE -

i P B BRI B LR AT

RO E—
EIE ¢
RYEe I — 2
L
NYEE I 2 =5
LI
TRYIAERE N = 2 U4
P [EIRH
bR eV s
LR

TR SRS T 12 P

Eree FEnEE R

5%

4%

3%

2%

1%

IaReEm LRV — (A K - EYIEIE EE e mESEER - (ERER MR E B Bigik
Ry AJRRE D

BB [ i
FotEORTHB R IR 2s - REEHE AR IR O O RO S © 5% FUCE AR TR Y

NEEESIARASCERIEN - ZFWE NI EREE AR - ARV S ST
PIFfTE -

SR R T R AT B R I O I mB U B i = s A e H s B YR TS RE USRS -

45



FERZ A DU U S AR 38 P Y IR A B S Y S e Z eI R 72 3H -

(TR ERIZ LT ARG TR

CC = (SCn - SCo)

i
CC ForER IRV S (ATRINE)
SCn Ry B R U B R

SCo Ry FRAFE R H R iU B R
EHAEE

BN ER IR AL RS HVE B A E U - EEAEE (DMEEREEFHENE—E Y IR)
ENAERRE S EEHRE I -

BB

AN EF R ICEEE R T IINE A R E GBS (e E B AR ((REEHEE ) - A
RN AR (E B I S EE R B A B EE TR -

l

RECHE A RS A LBl E E S -

B ECHEEA N B & R B BB (S AV R AR O (TR EHE | )
R BRI (T REGHRAE ) E&{Eﬁmﬂ&éi“iﬁ%&/&&éiﬂ/\iﬂﬁm@% 21l
PECCHUE B AV SR - (BARREY - R H « S « I pRaE a8 R s
THEEEHE (WR) - RECHEBRRRERARVESEE TR EIHEN AR RE L
g

B EHE R HBOT S A MR Z ESAAE - AARHA S ERHTEE A5 -
— IR AT RER A HMUCIERUCITSHY i i B ER R N A R A BRI E A 5118 -

&“’“”ﬁ%ﬂuﬁﬁfﬂfﬁﬁf)ﬁ%&/&&éEEFﬁéﬁgﬂﬁﬂfﬁ%& SEHENGHERN  WEEHET2
RS BV AR BT

BRI

RECHPIRE L EANABRAERES R ENESE - AR EEERRE R BB R
FE BRI — TR E FITE ARG R B A G B R AR RMEATEY
AR a AR

46



RECHFREHNE-EER RS WHEH - 8F - SFFERSEER DS ERH A E Y]
SIS © IS > AL IR A RE AR IR K R R ] R 2 55— oA & - SO
T —REREA AR S I BRI S -

REEHRIRE RS F S KRBT R RS > 2005 - (A REHE R B i R R
BRELHAGE » RECER R SR [BFE 2% SR HEAT A B a U E T
— VI E RIS - R AR R BT A — TR S AT B R S AT RO

PE—REREZY) > sk (TR D REE R THVREE © OE RETARERIR Y
HELEEXEEE - (DFMET 2 ATHIE T RIS R A RS B AR s B EEHE KRG
R Z mIE TR E /KL > B EEEREEERE (REEEHRRES KAL) -

AR > HRARERINEREEFESAARE - st RS B RES -
FEH G TR

REHEHITEHEREA N TR EE T MRk BAVE A - IEE G TS R SR
MBS 1 DU S+ EHY B o ERS I

AR R e BRSNS ] - IR B HVAERE - SR R E SRR AR S BB S A
AN FEE TS - R EMIERFEE AR T EE T A ERE S i & E S E
EEEFOR - ARG E R Pt - B R EENE e R AT EHE T - AgE
MHFAE = E R EE TP AHIEEED -

Ty 8H R R BB M A — A e R Y 1y SR I IS I 2 - R T A A R R R
TEFTHER o SRR b BCHAAEE i (TGRS ~ IR - BN - R B
EHBIE T B -

REEHE TS S E IS o LSO A I B RE EEE N TN A BB
° IHERIER TR AR EENV AL EY I -

fratpa i

AN FERHEAR ATV EE TR O AR N —HEEEA - ZEARNE—GER Rt I
AIAARRSZT > ARRHERN A EATARESE RIS R -

B R
AN FRAEHNERT RS B (G RIZ IR R PR RGTR) RN TR -
B

AN FERARA N R E TR EE N HEREEA > REFEARNE-GER Rt I
HIPIAREF Y - SRR BRA SR RESERHREN -

HENEE

AN F A MR ER RS TS » SAEAR A B R R A & R - LA -
(T o 1 A F S e A & T B -

47



Ry RN R RIRAVE R AL TS - B RIEEHRN (g B i & R A F] e B HY
HER R HERM S - SN E SR IR IR B S

48



49



B S N B

RAFRAAR T HAR G EE R AR - WA > IEFSZERE (EARR) @FTARER (
B EATRI R B G B B ARG -« W5 A BRI FTEEAVR AR S ~ StatBdE Kk
B~ HER M DURARRARE (B RS S VBT (O E MR A S RIS S TR AR e 2R Y
FrAE ~ BSOS s (RIERE R AR ) 25k R 2 BUB RT3 X A R E T ]
» P14 TH R ISDARHRE & &UAHEA an Oras S BB AR AT AL AVRA © OFTATTERE S REtEE ] © (
DFTA AR R EEERAN ~ GaTEl S AT AR 52 (EAE SR EAC A S A R R e A
FIS)  @FTESLHE « EVITI R X SERNWITAE M « EBENTAE TR ERATE
S PURBEE S35 2 R (T 34 1T R A T BT B © (DFE( BUR BRIV FT AR B R
NEEE L (QfEEFTERE (W E B IRE AR ATA EEBH S PR R G AR ~ Bl 5
TTIRIM R s B R S - TR - BB KRBT AR - OFTATRA » BEHE X
SRIERASE - DARIRAE HH S BE PR RVRFRIBES © (YCSSFIVERH ¢ (OFIEA A ] ST A ey
B OEMEE A SANTE (BUEEE) AVEMEEZEIA A ~ %~ ok
SRAT  SRHESHRE () B (7 B (o] BA BB 1 HH 5F R SRR IR B e PR B P BB 0 (m)fURAR
N E B E M ERE M B ERRAVE R RFTE AR =R 5 -

FEHEFIRIEET - AQE AIRIBEEEAT G S HE TR RS 2 2 R HARE S - IOt EA
AN EINTEEFER RO A S S IEE T &R SR i e - AN EAN I iR ity e Ehe s
KB NI SR P A R A IR A A BIHY & A SR B R FESHY B A FHEL LR BURIE - MERFE
FEUH EL P BT R R AL Y B FH R B SO E A R U R T RIS

BERHC ~ W MBS

P LB R ~ B ~ R R B TR e L IER - FISICAVMCER ST A ) 28
A — (B 2 B TR AR SR A S A o U 45 1 i
B -

RAVADEN

WA — TR B - PEIAEL S R RO R ATHARA SR e B He e TIfR - M F e %
TEAL G BOSUHHY H RS 7y SEE AR F HH B8 © S RE D TIC 2 (EAAT — (B B 281 e 2 B Y B AT oA
KBRS A [FI B B TR R LR P Bt RS & 2 TP PR - TR FEs T AR A &y
AN FIHI BRFIEERTE - WHRZFGHaHE AN EBGER R AREAN T BEmR
ST R B H IR B 2 e - SR E TS R HBUR -

pa AL TR

RS AT RE G IR I B AH & E TR T A AR AT - FelE - B lRe &5 e R En
TheEeREE » F AT REBFathe - B HEBVEE A SIA R B R A At T/ s (T8 - 25
L2 YRR T RE SR B E R B AT Y o BSR4 HY B RN R SR B PR RO FHIHY
Hill > DU E AN E RV ERIIS 1) - DU EMT ARt - fRE S sE A ERIRE
@R (A rfEER S et - AR TTAVEN & EEEEeERR PRt - i
PREFNMREEBEM - FrA ARSI EH & EERIE LR AR R EEE RS - 1B 2 E AL
AHI80% <

50



EAERE

DUTHYER B — A E - TN AN S H 2 AR S 5 H I E AR IR A A A E DI
TITHEHERAE o DU NRYERREA i F Ry (& T S mTRE A RHAYRTA TR 5 e N R Y 2
it o AL PE AL EB R SR E REASFER R - WEER A SRR R AR
L o LR O A R B E AR R B 1R R E R L - AN —E AR — e AR Al B i
SHREAHI B EINER © IR SN AR ERERAE AR ER > 2% B &AM
REEEBR A - ERGERIERIEN » E AR TS - #OG B NEU ARV > DU
FEARSHIN B - BTTEE AR SHIESERARN o AN SR Bl R B i R A G ATk iy &y 4
el ~ SRRV A BT & A AR RS ORI (R B A -

FEE TN SEEAN T A EE S R AN EA SN FTEEES B « RETAEITE AR T
- R~ B BN SRE AR E N HAUGE TR - RISEAREMEAE RN, SR -
Btk - BEEE - IR REREFTE—REREAEMER (impot sur le revenu des collectivités) -
HEUESEN (impot  commercial ~— communal )~ 45—EI4SHTHIFE (contribution  au  fonds  pour
I emploi) ~ {EAFFEF (impot sur le revenu) @ DUREGREHI#TRE (impot d° équilibrage budgétaire
temporaire ) © /A EI4RHE A TTBEHE— ATV FEM (impot sur la
fortune ) DU HAMREARE ~ EEEHIE - BZEFTGH ~ THEUE ZEM S 4 — B&S M IR 4 — 2 A i st
Mirs B VI S BN EAREATRE 7 32490 o (B AL AN —RZEEENE ATt ~ 48— B4SHT
i R EERF A o ARSI T > A NG\ S BB — TR B R S 5T - THBUS BN I BE
W o

{EB—TERRA » AN FIFE ARSI A BT —TEFE0.05% 0 FFE 0 R (taxe d'abonnement ) ©
FEERHERR IR A E BN —FE Rk — H AN FEENEE -

AN > LU IH H EIRER Ry 4E0.01%
B HE— HERERREN GRS LA K E SR ER IR
B HuE— HE REREN G BRI &

B P IH B TRABIFTERY AT UCHE FSTES > DU —(EUCTE—(## A % HHAEHYU
CIoyERN STTHIE RIS - a4 F A BRI R E T — e MR I & s -

FEREEIRIL T - JEER RGN -

51



SRS

TR TIER B > AN SRS E M E AR EFTSRT -

AAFIEEAERE RN ER ( TVAT, ) HMSHERT AL CZAERVATREMEF]) -
RERLE - GERN RS E AR IR EE VAT - AL SR MR B R T REE S VAT

WZAR N EIFEEAREEETTVATERC - N VATE T - AN S HBITHE ERR A RN AR
AN R ISR IR S (BERR RN T &) FESHIVATH et -

AN HARAEHAERTK - R EEEAE A EAEMVATEE » At (RS
FEoREA N EIRR A RE R - A H AR GRS R I AUE -

LA FIE

FEEARLE > ANF TR R IR & — Rl A ET A EIE s AR I - AN SRV ERLIAHIEET
— AR UHUE B SO TSBIT

Fe A EHY R E R 524 FILE ~ ARG » FTAE S B BB DR A iy B -

52



HAHEE

A0 FTalcAs 5 B AR BRAE (E RS | > A FERUCEHBEERAY Y B R Sifi ek - AL > 28
HOR FERLE AT RE R GV R A E S AN NS ~ 77F - BiRsUE BRI TS KA
s BRI B CAYESERAR © SERMEA L SR BRI (S IE MR SR A & — S E
PRag o sRESEC © DA MRS IS BRI nT e ER IR A (B SR Ay B Ae iR A A A ] -

FATCA

AN E] AT REE 2 EIS N B E AR IIATALE - FRALE IR 201053 H #e B pill Fo 5 B AR TH NS e
Az (M TERE) ) - CEE—REAINEREISERUEZFNE( "FATCA ) > IEH
ECR 2014 F 7 H 1 HOPEEAR - FATCARR— AR E Z KA FF A FATCARRRHY
"EEIRFEAR ) R TR EMSNR RRE R IRE N BRI R 2 IR IR PRI IR
ASSEIH AR TIRS S ) e o RAEHRALHEORIVE IR E30% TR & B A e R B A (B
FEREAIFE ) AR S A E T s B v 7 2 35 BUARRAY A B SRR U 4

201453 H28H » EAEANARBLIEREEFEE T IABUSHERHE ( "IGA, ) RHEHEFMRESEH o AXEL
JHIESTEAEICA < EEEAFA R EMHERE GGG - BLILIMNS AR R ERNL R
HrAR&EENER -

RIBANEIRVER - R E ETER RS B TR R Ut - A E U EERS T (
"NFFE ) ~ @i —EF R A AT B R s R R SO I TR B AR - [E6E > L%
BHERBE=TRNEB AN EHREEFEE - ARE B HIRREH R A Sl st bl S oy = (AL -

fRIZIO88FIH2SH T IBEEMETEW ALY, » MRBEBUFHRICAR I T AL SR ATA A
EEUVAZWIRE ( "AZE®IRSE ) ) WEMZESE R SHER G ER S BSEE  ZRERFE )
EASEE BUR SR EE(E S

FEREE AR e HE BRVREEEI T AFRERHEEHEEFFATCA - MRZEHIAVIGARIFGK > &
HREEE A FIA B I E A Y E TR R B R R B~ M AR GRS (AR a]
EEEFRYEE ) DURBRFEREE ~ ARSI OREFFRFE) FER -

(RE AN FR R I B T H s A (T #7155 LU R FATCATESIRR RIEUT - EALE A REMREEA AT
REFOIET TIE ELERTS - MR E] R FATCARIEE M AR - & AR AR EE T EEEZ
ERIFR o DN EIREETE R SR AN TE to (5 B HE 48 R AR EE R B A T RE & 23096 1Y
TRITRR » TR S SREAR AU ARI H B P B H A & A AU R T AT AE S HEERY S B AR A 2 Al

L
X/%\ °

AT AR S AN B SR AV SR ED AT REI By i i SRR REFR (13 LT FT RE & A A Bl B Y
AR - BT B TR E B A RZ BRI - R AR A RAIEFATCARICGARYE . » REET
—fE THEERVEEIA )~ IR BRSSO E RS ESREERAME B ATE AR T W@
RN ERE ) -

SETRER I T TR IR E TR PRy R AR A B T i — 35 B PR A 25 761
fiE o

53



FRIZFFATCABGIA N EI R By NEl T 571 | (Reporting Model 1))
HRtERE ( TFRL, ) - AAERIGINAMN27NL.00144.ME 442 » RIEEA N B o] ZR A B TR
BT AR RS R M b A T SR A AT B8k B ST R B b A &R

TR MECRAN N T HE IR e B FFATC AR AR ERIGARRRR » AR5 I8 F A AL AR eaFry SR A A
NEIAEFE B A N Eak T
- ARALSEUEMR Y - IO AN SR PUA R A A 5 UESRIT S HIRR A SR DA E ]
- ERLEEATIE R ERERDIL T, A RE BRSBTS N &
T A ST AL AR AR B R RO e R B I BE
- MRERAEE SRR A ERRE - REMHIEEEE B RER MR EEAER,
- EEMERRE SEE R R - RN EIRTA RS R BRI E R > (R RS E R
R IEMERER Lt PR OB A AR B fea i A S S O BR e N kA T -

FTA R E R & & M AR IERLFATCASH P R LM HEA LD R & AT REEE AR B A H CHIRR R
HEESTR

SE[E FpER Al

AN E A RE g 2 E] I E R RUEARLEER: ( TCRSAEB, ) FTEEV IR (S R HERCH
PBOBEIE R T ILEREHAER], ( TCRS, ) FTllE -

FRIECRSZEAVIRK - AN EI FIRE G AR R AR R A e Fe s HU SRR - L - B 2017426 H30H
FAEEE AN T HAE AR BIR ORE IR IS REZRRIEI T AR FIEEL A EAR BB
RS E AR BAHREE > BRIELUMEEREOZIRCRSAPI A HZHAVIEE S » B HlEHR
FHHEJ BRI (IR T IIRCZER) BT - FIAEE R EHZ(THIAERFOE - 540
ERCRSAEFIF R - DL BRI EEARWEREEANER ( "CRSER, ) -

AN ERECRSTAFIZRAVRE TR HUA N B E E A R RA LN FIE M SO AICRSER} - 40 L altFfi#
B WEREFRE - OHEMERASUER - fEIAHE T REBENBERERHERES - ANE
RHEIACRSTAPIEREECRS BT - EH Kol A HIZEREA (WEH) AREAL FIHCRS(E S AR
I o

BRI S > T BIETHEEREGIENEAN - E£EFERT » —EEM ENEREA -
—{EE A ERIZEEA ~ RN (W)~ — el B2 NS —(EE L B2 a8l ~ DU H A
HIARNREATEESFERIA IR - RGNV EMUARZIEEI T » MilosE 2 Fa A E Ses DUk L
AR - TN ) BUERRR R TS S B T B R A AV — 2 -

R E B N — D HIFRIECRS A0 T AR RS A LHICRSE R » K gz BRCRSIAZOK A B AR AR 1%
BEHCEE o ARE S N LIERIR A T THY R L SR & LSk i I 5 AR AR AR R T R - 1
BB (F Ry B AR EERURS B SRR e (ks - [FRRM - IS B R AR N R (LA IEMEE R -
FEWCEIHRBR S R I =T RNIEAIA L] - fREEE DR TR 2 CRSERH T - &%

BARLRIERIA N E] R A AN TR 6 - A E A RAER T AL EIRYCRSE R B K

 KICEE MIRER AL BRI E B ARAETR LA RN 5 204 A BIRBE (A B AR EE TR B BEAHRR (S
BIMTTAENSE BB FAERE -

54



TR R SR SRR AR AR

AR RSB BR8N EHE LI E K B A HIME R SRR TR A Ry
FEFBERE ) BRH - R > A5 RIS E RINE R EE TSR 5 ~ BeReEEs
RERY (fEGm iy SOk - BRI ) MRARDHIRBERE » AR A E
REHNBG R - EEIES (BN BB TR A4 DU HMAR R RE ( "HMRC ) EHIRE
BMIFE o - S NI RE R - AN S R AR A B SR 1L B
p=SZA

ISR AL I  FFE R RASE (D0 R SERERER , ) AIREH B
ARSI AR T AR, ) - (R RS RE DA
HMRC32:36 s IEAN SEB 8 ERR SR 2 S B (PRI i, - 05D HMRCEEE (HI9F
G RGP RIS T R R PRI - S0 - JLRRR
M 8 P 7 R 0 4 Py B 5 2 R PR T S CE T

HMRCELHERR » HE3R e & P HE Bt S B LS & IR B ST -

AN EITE RS ARSI ER] & THMRCESE Rt A e (HBeRE)) 1vke -
B s et A AR SOR AT RE & SR B > A EIAREREHE — A E IESHMRCEERE > 24
FAEESHIAEG ORISR - b5t - HMRCHYHR & AR RE 2 H R (EAH BRAAY SR A A 4
Fi— - B RERESIRHIRBCRAT T RE g # A2 (E - AE P REfRERE A E NG EHEHMR
CRlRe > EEEIESHUERF PREIUSTERS - IE5h - HMRCHY " sfdstks: | IRREVR i (EERARY
e S R R 4R — K

TR B R IR R B LU R i A e R A YR T AR FTis 8. (RIfEE B AR IR B I
IBCAERR IR ) HRIEANRT - HHERAE S T ERERUCA ) AR B BE R G R IR - Rl B -
BRI B TR SOERFT (S s A L B M/ BOR B i 4w - W15 Rl S Y BHDL R SERTE BRI 7Y
B R T AT AT A SRV ] RE T SR D EC 80 - BIRHHHMRCERSR | 2Akd: ) IYHSREE S
FRBS GECA (R HR S r 2 -
B L GEBUFI A EEBE S TR P RABIBO0XHTE S - A natiEAER " HIE

3 WA AR SRR - AP R R A FRIRR U 2 -

B TIRRER S ) o AR AL I SR E BRI B BCRI ARy (fF R L A\ &
FHYINEIRE S ) SR

55



B EEE

PRIFARINVE S ERHREN ATV FEASNEE R &Rir4 TR THYERE R R LA R A
—IURHRARA  WREORSS S R b A S A T Y AT R AR IR T IR PR ERAY 100% -

BIEAE A IRIEHACE HIE RS AL S AR 3k | Frs & IR E T IER SR AETH -
R B AR ERY R b S T e R b sk P s TR R PR R -

W— ARG AN IS R AR ERICTAE TR - IS AR S AR Ik | Fra THHRRZ FIR

CELE

W—IH AR G S RN S —HITA TR - piETAERSEN 5 & & LRGN -

56



JE RN
ARG A A R A B E A I E N AR ES B 2 R R i E R - AEEE
FTREM KA [RIRJERE o BlRe e B A BRI T2 A BT L AS M a4 s E AV S I A RV A 2 A
EHELEE A3 EE - A RICE A TR i o B HH EE AR (4l B = T B ANk B R A BRI B )
TR LUK [ (R R B S S IS R e L
AEREEN R OAIE SR (Rham) BUTRE
— AR
. BT B BREFRIAA —E R HRAYRIA -

. MBS &R NI 2 B (B RO B E AU A B B DL R RS dhoR - e nIEE Rt
TAREVEATU AR FHIR AT R > S fIHI &I A PRag -

. RS e BRI SZ o PA T T RE S AR I Fr S Y288 -

. KA REE I MEAT HETE SIS TR BESERA - NEEES THHRER
HATREARR 5 HEE - EE SR E 5 ER S RN ARSI S HEE -

. —JTH A RE R HRERIPTA LR, - (A RRVE T CREA —E AR & TR E
EARRAAYE R - REEA R (E B RS - HEE A TR R FEE -

. BEIEGNEANL B EENIFEEREEHIEEY « RIEFETGETEE A EE AT AT
HENEEEIETS > WMESUItFTS AR IR A RUEA AR - SR TR A — R AL
BANEMTE > EEFE S 5T DI -

. IRE R SR SRR R AME AT DU e & W > 1 BT A ECE B RAR B RV E A R
A o FESTRCEARRIRTT - BRI EE R Wk D RITE A RAVE

BANFN—REEARNFTAACH RSN (MEEFEERIR) EEHEEEAHEEL - M
HEFEEA SR EA M ARE A ER B EEH K SRR E SRR E TR B R E -
AN FEHERIRANEE P REEHEEE R EGENEREEHEN (FPELNE) &&
N EBHREE RS - DU E AR 2 R BCsEATBE T E

FrAEANE - HEARA AR HESGIEL > RS E S EEN - BRE
AT E s BRI SRR R AR (F Y - FrA AR T I SRR 2 A Ak
TE BRI B A/ B B A TR TR E A B H S TR B - AAFIIEE
TR E LR e S B RN (E SRR & A e o T SN R & A DU AE P 2
HE ST BCRE EHIRE

BATIRE A PR R R

EFNRE TR BB E S Z A R E TRt @ R e NEN TS RNE L E - Pl B T5RE
VR > EIAEED) - BEARRESGHF RIS - B TR E A RS HIE

BB BE L7 - o



58



BEREEESH R
’EEHYE

ERENRAD IR LI SN R E A S THIRE T - IR L R E B IR A DU AR 2
AR H AR e (3 S (A R A SO e B R e R H AR B R (& ST RV E R B - WIAER S E %
RENHTE R RE R Ss  IHEE FHREE TR - IR ERERENHAERREHE - fEd
FHAAE— VBRI KA - 28010 R RS RE N EA L FERRECE TR AR - 5
A -

AL

SHREE—EENNE R E EFHEN AR A RS K BN E RS PR AR
TTEME © REHEIE R - AL EIR TR MNP ACE S B &R i EREEEA S
° B AE(EACIR G052 2 A 7 T RS FRIR AT (R s AL PR A

P& RS P RANE R e St BB AR M R G T AR E AN E T EE FHE R
A > MZ B TEEAEA —EMER AR A EREESE - A - NAFHBERLZ B ee
+ B BRI B EHENE LB R - % ER S BRSBTS NnHAE S A ERAE
AEE (HEFERPRIEI MRIZERGRAIEAETHRAIRSN) -

¥R

HEE 2 HAVER TS IIOR N ZR DR S BB PR E A RVGER - ax FRZR A2 AR 5 0%
HWRVEBRIFENVE - KEHHR (REEAITERE ) A& a A EEEA K
AEEEH BN SR A RIS B R L H SR E - REEHER A RS
KGRI -

R
WA RAHARE ERHIEE N A RARY AR E T - I EEHE A ET I NG ~ B A S T E E 505
SNLRBGEEEFIE TS ( "H RS, ) o D — I8 E DS B DN G HERY

U B RS N R\ K B oAt e~ E0AE DR R e O B | AR e B M HEL T B 8 —
(R Y (B (E B AT AT T i s D H e -

59



H R G — 5 AT RE R —(E R P JUA AT RE A2 Y B RO HEE: > 55— T T A Ko+ HoAt
 EIER S HTELNERE - 7S T T TEARAVER ) —F o AMRsE—TEEPR S A2
PRk —(E R AR iR e K SRR g -

FHSRARNESEHEARE T T RREZR ) DTREE S () AR H AR -
BB S EE

AN SRR BN EEGITARIITEN TS EE » TREZZREESI AR R EREN
B~ SNERA - BCERIBIRIE TV SRR ARE: (BIETRIONR) - BUNEE) - SCAREIRER
MOBBURH S SRR & -

EEEE R

BE B IEE A BRI £ e Ry 31 T NRHE R S A R S S B KR E A - A1 R H S T
fEA KSR 221 - BBt FRAVBURT ~ BRI fe— SR R S TR R IRV A YR (R
o FEREFEN T - BEFRCE BRI RRUBAEE - R T HRHE L ENERE TR - A g
BEEER - ERHTTSEER T B ST DUFIREESS R AR ARFTRIMIE © TSI KK
IREEEZIER -

R A

BN TR NEFZ AT ~ BB 5% A FIRHEATRE > DUR A8 H R (EHY
EF = A IR B ERET BT - 28000 > AR AEIRM > B N R REERA T AR E - IEIA
[eW—E AR ERREE » K2 > BBz A BRI E AN SO RIETINEE » LU R
AR IEEFERZREHEEIE D8N (BFEAME) - TR FiiSa b —EE % - 1758
FEUAI R A B0 A B B i RS R AR e B - % T Bl OR REUE HRIN R E -

R R

AT AT RE I SR IR TR0 B S AR B RIS I e B s A

SRR E RIS n] RE R TR R FRCE H VI IR R B bRV R o ~ BRSEMHBETE BT AE TRETTE# (
FEUCITSE AR EIREAN ) > DIRAB T RIEA ~ (B2 83 SR AR R & ok
T H - IEERISERA KRS MNIE AU R - HFRIE T sE A — e Bt 5 B A e A -
TAABHE

EARL R R BRI R & A R AR R Y U AS M HCA R - SE BRSNS - FAARRAERE

ATRERRIRE A KA R VI P R AU A T R A BRIz © 78 RRA A A e e Y < i T ELHO(E
[E A REZ EFHEE NI — BRI 2 -

60



Y2 B Pt e 1\ B G S e R

BT TR R FHEITRIVA IR S (PIIAENERESE ( 'REITs, ) RAF(EE) A
YRR LT © Gt (E{ERYE RN © Bl A AR BRI A ARV R AR RE S RO A )
SEMRCEHER SN - AOSEHEE RS U ARYZESR @BV,  EiEEEHEL © BR
JE\bs - HBRVEE RS ATt EAEESRE)  BEA LR VRSP S [JIssE  FIRE
It R EMBHEEAR TSGR E - — RIS > FER BT IS RE AR - SRk B R R
W E R A EE TRk -

etz tis e IR SRR IR A AR T R (B2 YRR — 4k o Hf Fe st i 548 o B Tk
KB A ZF T A RN - PR nI AR IR B R AR B BRI -

B i

%‘Wﬁnuﬁ RAEIE E S R REE L RS MY R - BAgI=
BUE ~ HE K ARSI iV EE N EE Iltt%j‘/%ﬁ&;%%ﬁnuﬂﬁiﬁﬁ HIiSp &
Hik

B
- ?@%Ezﬁﬁt@%‘%iﬁ?ﬂﬁ%ﬁﬁfmé’ﬂﬁﬁﬁ‘éi_ﬁz%ﬁ DRI & 47 R 5 po iy B RS R

=7
fESE]iEE (" CoCos.a )

B ] DA IR B BURAY R B kR B e T8 - CoCosBRe SRR » AR AETH
FetEERVEN BT AR R 3 T ARIRA SR 2 AHRK - SR - T RE g
ARy SAT AR BOB L BT AIRIR - iE Lol s SR rTRe il © (1) SR{TSRITHVEL ALL R TR
PRAEF (i) Bt EBMOEE i T AR D AG ) B GiD) —BIZEEIAEEAEA - 2
LAY R T > NEE > EMTMERERNE [%éfaiﬁﬁﬂ’]ﬁﬂ%mﬂ%%ﬂﬂ’] SN T CoCosHIfH 1 £ RY
ANHETE PE LUK FEE CoCos B 28 S5 A1 VB AE (A (U AR BV R > 5 RIE A Ry 5 iEE CoCosHUFF A
NEB RS T B THABIEEE - $& R CoCos Al AEEEHERAEL S 5228 KRk « (ERELF
> CoCosHVHA AR ELFE—S1T NS TTHYRCATE A A= BFORRL - BB E AL T
HARFA NELEBRPA AN B S8 2 BRI FRNEFHIL » HEECoCoiE A REE 7[R ST AL (LY
figg > HFMEMIRA - AR R ERERUS S E S THIERR - CoCos AT PAE Rk AME TH#1T
A HERCE EM SRR H g H ] -

BIGHEHPES (MBS ) MEEEFRES (ABS)

T RIS (ORI HE (RAVERFO TR L - E AR TR - S B A SRR g
i SEFAVE SR EGEETRIRY R - $2 R i RE & E A S A B b Y e AR FEH g [ R T 2 4
o E TSR BT > ISR RIS EES T - B2 - BEtFER > SRR fE
PORMEEENS > BIER 7B ARUIIR - NI - RS S E E R & s B

T EL AR E B 5 7 S Ry I

B EEIRE I AE RO e IE TR 25 - (AR A ] RE CU R E A PR SE R B STk B B
SHIMTRER G ~ SEABEMBEHE FEHE DU SRR A RGO - mIFHET SR
AR ER L - BAETEIREZFHVET N T AL & A T AR sV RE ) AT REZ IR © B
PEPraG 7 BB I RE IR e T 2 [FI R R -

FHBIEEE TR HA B FEVE ORaE R Y (B (EATE BREUAT PLEFK » FHE ARG R A AR
’“;XEI’JTETE%D S8 o eIk IR A B A A IREE R A3 T AT A B E IR (R s IRE T m]
REAMR ForaormieBtHIE NS (WA ) et e DfES A 2O R E# -

BT 5

K ON B AR B TRl NSO B T > — R SRR R R - IEH SRR
B RATRAHE AT B RO BB B A 7, ﬁﬁﬁﬁzﬂﬁi%



gggg%?ﬂﬁ%%% (AR BN 2R E ) B EFEdl R By i = AR

TR 5 5 Bk 5 AR
BRI K 5 2 i 27 AT T B 2557 5 5, Tl e

B0y B ] RE B AR TR 155 5 LMok B B R B P E T B TR A S iy BT E] » S
5558 o B ik EL s E— (8175 0 L AmAy A > BB HI P By B R B E T &
BIRE T SIARAE (T BB ) B EEEER BN EEAE B R EERTS (
B e R A (T B ERT, ) MRIEEF S ( TRYIRR G, ) ) By
ey > 1M B A £ #eE m &l F TP B Pt i S 735 (RIS B BB A Y5 2 i
) VPG HEAER AR S AT B RS -

SR TS 5 T T N Y TP EARE N E T R sty

FEREEE T 528 5 B Mgk LA | - AR & AN Bt A & 2 n B B W (I E R Y 5 7 S AT E
B RAEBEAE A NS ERIREE - BeEEnS 5 O ik Oomts R A TREEIR S - 15 nTRE PR —Hed K
IR IE A S 55 5 B BB HISC S RE ST - i rIRe s B — R AUt B T H AR RIS HIRE T -
BRI > RS TH55  EL I B s b B ELFE P _LRE 18075 8 ~ R8360F5 % ~ ZESE R HEH - 2
sx v INEE TR R (TR {EZECOR ARSI E ) BRI i S AE IS B RTEaRII58 5 At K & A2 S Pl
Wi By EIARE > FRDAN RS 5 K /el B i b o SR T 22 RV SERIBRAD » B SE sl
5 B Mot B3 A SRR n] A R R R B ) - R E R IR 14 M AR S T S 5 Ak i
P ol - 5 PTRE At AN B HE (PIE R EEA—ERET S %A
Tt R IPRAYES S ) HYRETST -

FERYSEITI5C 53 T E BRI T e BIARR Lt &1 P AR S 5 SR S BIARR TS 3553
HI R BE R - (e RS 455 7) FL I EL i R AR T B3 HITOS 5~ SR B
DU P B SRS - SN IR BB AR PRIARE -

FESRITEY B PAR AT > — B E B R SEEHIE LA 5 sy I5 Zfr B ey — A =Ry
EEFS%  FEEHFUEIM TAER A B HA RS - IAEHAER & BN B tag A SR i T3 5 -
1% - B EINEAE 25 %Ry BB I3 E TAERAF LR - (R EEEERER
EFEHFREAYME TAER - REE P REIZ A EHIR T EITR 5 - BEIBREETT5 7 5 O 1 Ot
HIFFA T EIAREHEBIMEEZZ IR TIIRE] © OfEE— LR A FNE—BIMYEE R AR
(BlanAeT5 ) SREEZ A ESERTRAR0% ¢ ROIEEE— EHAERIFTEBIMYE
F (BEREROIMEESR ) FrARARARERRE _E A RSB THEARY30% - 35 Rat/gi M E
HEIE30DHYIRE] » S MEE B AL 5 H PIIRIE R A et BB 5L 2 tHA R B EE B R A Fk

=)

il

BT 5 I (T3 55 S R IR G SRS B, - 5 P 8 ST R A T
AR R4S KSR » S5 e W L RS B LR A S O HL AR <

PRSP BIPT A » 2 S BB I S PR 455 5 A 5 S AR B 2 S ) R
EREA AT LS ER S -

PREG/

EEHRRENE - HER AT G gl 2 - I HE HeR FHVE—DHE A ST g1
& - ARV A A G ZIREAFEE - BHIECAIEwEsTw -

K55 H R GHFEH T2
62



AT A R B IS R B 22 5 R AR N (IS KRB ) - & K P TS5

5y 0 R G AT REF A 2= 2 » eSS 550 5 T Mgk E et ) e (8] T 53 m] HE T2 5 e il Th

SHEISRA T AT AR XU E 72 0 » RIELA ATRE HEERAE T B st T 5 IR < 5 B RREE R

{%ggﬁgﬂqj/%ﬁﬁﬁc%%%iﬁ ° IEATRET | BUERESE T 5550 5 T Mgk L AR 2 A T T B AR B
PN o

Gl & BISHEER K SR

HeSE T P A HERR S T 8558 7 LI G s 758 5 (Y & A I SR B A PR - AL FRSE R
REMCE LA RESI A - B ] e B BRI R A & RS

KAGES

PRSI B R AREAS A BRI S 28 FH S ENTERGAD > F B i e ST 85550 5 Wik L R e T L
ﬁg B Z VA ATREZ BREOHTH S ~ RS R R A B A e R B SR S AR BRIV AS
T] ] °

_EHCRTRESR A £ A B SE T 5550 & A gk A A R e by - 1 ELEART_EARE VAR ~ RIS AR
AIRTREE A AT B 25 -

BUs MR RE M

FEBUFEIASE SIS TEEARTE - E ARG ZEIBUE MAOE A RREMAYRE - FRITEIA
ATRITIRG AN - L Bl 5 nl B R A (ERR © SME & FTREME PR > FIANFNEE ] > #RIE
BEL L 7RF S P B B e T IR R R SR AT TSRV E > DURGH AT CRUS BUR VLA - 185
SEH R AT B TSP R IBU B R - SMRFHY T FEAEZ T T E A R T (i R HER -
%R > ERAERAEES - ST AFNEARE B AR EE -

U R

FLT R AU MR ERRAT SIS - A EI A RE A TRE H AV A s - &)
REANFI B —IH A I B B RE ZR AR AR (A -

63



EERRE

EAp i > — S B GIVETE « (ORI TP K B SR BRI AT AR R - BN
REEBZNERIFAFERINTA S « FrELHPSHIAA S M HAREZF L B G A o G -

BB EFHHEEE
PRI A (B e B b mT e PR (5 B T35 s Bk i B
SRR N

FORT B ATSlaE 7 S A TR AV S UE P M C S B R = YRS > EE R R AL
IR EEAEAE JERAECNSE T MR R EENREE KORE 1 SR il AE &

G BRI

TSNS Em RS T ~ R B s R A AR S R S R -
BB RGN RS B

FARER T e 5 Se B B A B K 2 PSS UM A HE RIS E A RS T il - Bty 3
TTEVIEE KA S LR — A EI s i P iE. (EIRFtRrI B > TR HAER) B8
SCITAIRYRCERTE Ryag o f7atha sREE M E AR A S — A P Rt A A g R A IR
FAMRER AT S S e 2 =] SR RF R AR SE  HR I — I R = A B AR PRI - ANl AT RE
PRI ~ B el ARy AT IR R H G AR T e S se R ARG 77 h R U B S aC BN A

PMREEETHIREATEE TR ol {5 F & AT ~ BIZR4EEAFE (National Settlement

Depository ) ( "NSD ; ) #E{T4EEL - #EZANSDIE A FIERE ] Byrh 825 {7atiz( " CSD, ) » I E
WIELICSDEHE - BURAE(RE AN TE o BLEHAVEEE A\ —1E » NSDIEDLEA SR A4

EIEPRES IR ER - MR EREEA RN - INEUENEE R A B AT goRsSE 2 E H 1Y
B - EESERGAE BIE o NIt - FEREENEE iR EAMNSDER A AT 2 2R HIT Rk

o (e HRERY I PR - FE P RAARNITE S A T ETEE - HWEFIRE 2 VSR
AT #EAT o 48 P RRHYECER EANSDIVEC S, EIHV [ 22 22 - AIRE s BAERER P A ARG S T REZES T

HIAEEUEE) - 15 H WA E M RO AR %S s 2 RSB ERR -

FESHTRIMICEX-RTSA 5 AT A 6 73 F] i R AE e T S P HE AT

EBUMNERR SHRH S HIEOR (("FATCA | )

FATCAKIRIFF HIERE - KRB E EA A S EHAVR AR » AT GETE IS (EI i fEt
SHEFATCARUE I AR R R EORIZE -

HERA N TR E] e (AT IEE R A 5 & ERVERRS - DA B30 % HITIAR - ERAEIREEA A F]
%gi@%ﬁg%ﬁﬁ%* ° MIRAN N BFATCAT R BTN - ArARCRATR R (A EE A TRE 2
[EARZE -

T4 T B AR ERE

Fepr] e AINE ~ IR R s S U DURGE T IR NE S Z LU BRI THIUCI TS B R BI AT MER
SR A E L ROR R o BRORIE BT BRI -

64



— IR I RIS HYAE T IR TG R ~ METREI RIS R ENZRFTIR - (IR
s TRERIRT S R - B . (O S TR BT S e A 3855 1Y (B A S BB i S5 R Y
SHVRES] 5 () —THIHE ~ &I ~ IR s P HRS R B R Y S B B g o s R Y S
ZEASE RN - GDRMERRPE R EHETR ER T A& = —(ERUEMER TS - (TR ZHY
EATRAFK - AL - EEE —RECKEIRE S BRSNS E T e kSR - At
HIE S4B R RAY EAS 2 8 ] e G EH 2L S HI K ERIESTE (AR & EHHT AR
PELBSE - BCRhpYR4RE 2 Ry T H (T o B & B o EERY B DL P E B A S 4 & B B A B T
FE B SRS H AR R EAYRE ST -

B E RO I K a g o BEZR— AR E R A EBRIR 32 SRR B (E 8 - R ey
B R Z BN BNV nTaE m POMEREES 73 TP AR E R B - Bllam b o e S SR RE R & T RS
1BA AR IREY - (BER Lk BE RN A A TR -

ot AR B 7 B B ARy R 56 2 Y (S T RERR B AR T(E(E -

WS ~ BUEEBCE T — I R LY - —IEAL G n] RE [FIN A A RE 6 o PR AR
K518 > BRER R =R THYEE I T AR RS S o Y (B E AT RE Rk ~ Oz AR A AT
REMRINIEH /K DURGSRHIRA T ERE AR AL VB -

BSIR B A RN B

PSS E R T HAYE A Al Rededll] - HERN I Re LN S P E B0 TR E RO E -
% % THRAVAUEIE AT Re e B 2 W E B HY TR (K » SN 225 T HAYER AR B AR A RIS
DRRINCE » R4 F NG F Ry AR T RE S (HE Rl EE B VB A - BRIEZSL > SC 5 mTRE
BT T A RE R BRIV PSR SRR B - ARAE SO R R L A S LR TT 5 [ 21 L0y SR Ryl
ENHMZ S TEE - ERREFREER R Z 4455 TR 38 LA T RERVESHE -

BEFR S L G B ARAVIE (ZE R R R EPTN LSRR S ) STIBGIMITAE TR 5 (BIE
Halal i S EAMAR DRI AE T R) » JRAIE > Bl —4RAHREETILRZ F 0T T AR B B FERRA
HEEARNESEEFEID (WXSGHTREEHNE) - SEMASIEEFENSD (05
AT ) 280 A—RX G ETEL > BIRAESIE AT It RS -

Ak ] A LT G TR BRI AT i - BUEERERR SN TR AL - POVEE S
FEFRRAS Sy B T b g DR EN e - (ENRSE EUHbRE g o PR S T ERIFE T (
PReg < » B SOERE IR EAIRE S - AUIRESA ARG THUER T MEY > SERMEE fRag S
H IR ER S IEMER S > B n] RE G AL HAEMEE T (RS S dVEbe - RS R Ei iR
aa s PRI AE RS L P iR B P oS B RIS SR E o o AIFRER T M » A eI AR H
SR BT ESEEETT -

BEFSINE B - MR G FME ZE R (W BB TISETE SR BIEEMIR ) AYEL LA
RR648/201 2F KRR EE SR A M TR atde A R B e T SRR G T AR » L RE AR
S HREBAER o 1EAh - EMIRIEERUE T EEREFAIZHREK - DUHIE » BRPEmEEA 2 s hlsh Ay
SMITAE SRR ERIRC S TR - Bed® > BELEORAIRE RS T7 (BfREE) SORNIFmRE R an -
EEEMIRAVHE 3 CAC AR » (HHE h— B BDREFE OGP E -  HAEAERGERIIE #8402 H MR
Tfe e LB R - HATEANF RGN I TS a0 A B e Y B Aa i - ESMASER 7 —IHE
R, > BORIEUCITSIE < LA BEMIRHYEK - FiRIEEMIRIERFERS - B2 - HAtE A EEESE1E
ZEAmTRE DR AT AR - IRIE - RERFHIEMIR BB AT R M2 - Kl G EmS i A R4
FRZSMT A SV AR RICAS -

REFIEZEE] - EMIRAIE AR AR OR h UG RSN T hnfy BB S B T REAE 3 & AR (B
BT HRE BN E R HEE H e TEE A2 -

HEMTE & AT Re g Z BN ESE T ARTE AR S ER ERER - @E AN CEEEY
i {ERE e AR E AR 9 MOT R (E E - R SR RAERE - fhE B E AR TS 2

65



HIRf > S EEN AT E R GHVE TT7 S {E AT iR S 2R SIS R LU A 5 3 T
JoR\ g E TR A AEHE ©

EIZ BT G T e AN ] BT A e R T TSR (LAY - SSIMTAE TEmH imia ey
THHI TGRS M T b - SRS n] DI S n AR 5 AR R T A - B
M A TR AT REN K EEAR B 7 T H BORHYAR R > IR R AR ek flw. fo A VAR -

AIREE A IER RS A IEMERCER © A RE AR AR e - 5 m REA [RI R A (kY IE
HEfRRE o B2 - IHIBCE TSR (BRSO AR e (ISDA) AR ) -~ B
bl G ERE LSRR -

B T IR — 2 W AAER k< R EL AR A B R R SR (L Tyt ety ] B e A B[]
—EEAFEHA AT HEE SIS

MR E

AIREE SR D E S 8 » BN UMM - BB SN S UBILATE S P15 S IR
b PR PR A B RRTRE RS AT R (A L B A (A6 - OB - 7 TR
BB B sl TR AR A P R L A AR A OB - B (SRR ]
BETREFE L) B LA 518 -

—

X G EE
EEEE

— AR RO Z B TIRC SR E I G ~ I R R EAI S B TR E B R - IR
FTEEIE ~ I R R B R ARG R s T I A ik » e et 2 e g
BERTHIN ~ 5KV Rl - IR BT EE G ~ I s s NG A PR AT A AR S BT E E
WS~ ISRy 2 B3 T SR EICRIE - PIA15C &S RFTHIRBIE R o IEERERHTSC 5% T
Fob KA G E N Fl ek s > FEEn S FFr > It - LR TR S SR E S EERIR
¥ FEERE - WESGEY - AIREE R EAE AL

GE R
— AR S L TR R R A IR B T E E R - W AR SRR -
R 5 R R o TR

AN E AT RERE— TR S B EE TSRS A — BB )8 T 1L — B TR Pl A e S P
HE - e T S (F Ry £ 35 A\ G T L — TR N b fohaders BB T P S (5 R UGS 3R
St © AL > AN ERIE— s 150 ) TR T BB R BT T ek A PR Ay e - Ffiniss—
AR ZEATEUFRIEIRE - Ry (Ek B SRR S B i - AN =R R & B A = sk
—iRAEREtRS (CEBLHGTIZISDARR) 311455 -

(i F{E SR M RE L ELRE R R T s oK TS VB - (5 SR IRY SRR o)
REARFE T EERS T TSR RUE IE R MR » 281 AN S HBHEE R BA U TERI(E SRR -
e > AN ERE AR EOR A RS SR AP A LU I B E0R - giAC A ] H B IRIERI (S HELY
IS - ANFEDRZSRAE ST AARIEEEFAERE - [ > gL FIRERENEE
BOFIN S > AR FERZACHE R RS BRI S TR R -

AL FIRRE AR - GSERE SRR AL AR — AL S B TR 2 E R

b o

W G TEN AR » AN EER AN SRS & PHRETHE AN 2 - g
BAVEERTRE MK ~ IRRUA - PUREE A e HRER A BRI RAS - A0 L F] A EFHAIREH A
ST ZEFRERR G -

66



Ew(
it

BRI

ANFTEERF IR ZERE » RIKZEFUa RENTFUEBENEL N B THER
LA EHE AN B EERVERR - AN SRV E EEELIRAVIR H AR E D BB A A FHE
FE o (Fatha A iR R Rt Y A B B - iahk n] J(EAE LA S8 TR A R R AE T B
AR 28T > 2B R E A IR S o BRI ERI N N R R R R - F
st A SN EIREANEFTANEEERER —EotE A > ZEotE AR FtaE—58
EAE T8  EERZEUE AL EN R UK Z st E ny B A ] -

—HAE A e GIREIEEE & BEE R AR RIS - 2 F 5 EE MOt T
ForstE NIVE R A AT st A EIRAERYRED T IR ibe (5 T SO R RS 5

, —fi) e
B ~ OISR S 1 e R

Trasr B8~ ORI s - MR 2Rl 5 FEL - ESANEERET LS %E

%~ BB E TR - AeiVERESIR ARG 5T - 2800 > HREHEE

Ee 0l o ey A e g ARG - MRFIEHMER - SUClE s A [EIfE A 5 nTRE

SERRH o RN IR (EE P RE T S aR H HH 2 R TR BT e e e e B EE N - (RiEfElE

gg/’\ggiigj%?ﬁz@ ' B4R ] e T LA E Y TS AR E N H U E RV R S i - (e
ZEsSEAYTRIR °©

saor (B E ~ B A ot G s s - SRS R B B A TR R RN BB S B (A
BRSO AR R -

s B ER G ACMEME R - B HE SN B 0 R B iR A E AU B A R Y
Ko PHUE T B EEEFIET  SEEE T RS S TR S EEE TR o BEEIL AT RE ST
B B SRBUA R o e FE R ORAVAE ST -

REENEM AT OE AN ELHE » BARSETHEREE - PSR A OlE - 05 F A

BABESC ¥ T- - AR LSRRV AU B TE B AIIRIL [ BLEL ST AR B & - (B

[Z[EIfERE 5 o o > BB SR B I S Al DA (Y 7 VA B TR 5 WM i DA &

ﬁ?igg@ﬁ%fﬁ% o ZAIM » IEEETE » FREKH ] sE EEEEE A B B0YH s sl 5%
sl EZS °

A B

REGI eRTAE T ENEESHE GRS » [T « S A R S0 E 05 05 S L A5 5 #
b 8 S AR AL B A L DU SRR U2 - B - R AR A e R - INE e
AHER PRI A RE AT - MRS HET2EY A n] gERR B & DURTT i (USRI R 29K
ilin o BRI T B] SRS R Snf Y E (BN AT ~ AFIRYTTESEE) ~ TSR3 T ARYEH
%%ﬁgg%{&%ﬂ;%ﬁ%ﬁi%ﬁFiﬁ%ﬂ‘ﬁ%{ B EEEGIRS - LT Shr Y PRI =] e & 1 18 s R 5
B (Al S RAYRETT -

FESCERFAIIRIC T > st i RE (N B P B R AR S 1A T 52 FR2K - isfRiE R rTRE R NI E
{E{E FFRASRHY » MSHER EEAY NIRRT A SRk 2K [R50 2 B T E i B
j;‘ %ﬁﬂ%ﬁ%ﬁzih‘%%ﬂqﬁﬁﬁ’ﬂﬁﬁ%Eﬁﬂi@%&éi%ﬁiﬁ@(ﬁ%z&ﬁB’J%’ﬁ?ﬁ MBS EZ
= o

GDPR E 201855 H 25 LS AT s S BB A LR - WA T FARYELEREHERRALE - GDPREEHE

PERIBMBIR P BB TR - WA ESR 1 BUE LAGARER] (Fril/E B RAHR - )
67



SRR EE LAGRE 1Y IREIRTE - BT
[ B R AR R A TREE (8 N B DA S AN (el i B A 20 (8 A B
FRFRAYE R AR E B AT A H Y
fife i/ Vit (5 8\ BRI PR AT AR AR ]
WA E R A LSRRG R HLAERE M
SRR R e e [ B AR T
85 ERe A RN H B - RN RER e © A
S50 RS P RE & BORIERR HL I\ B sl Hg e 45 55— e ity

GDPREYE St ERAEST A\ ST FPRIBUR  JAMIEE B vl RE Bl I DI SN S AR AR BN wIHTZE
5 o GDPR¥TE AR ER T R NN T WrHRE 1] > EURE ST B S 1T AV ETRK - s ] B R EREE B2
BEAY496 2020008 BX T 5 i DA BRAE LS SR 80206 sl = 1000E BT (DUs & e ) #YZIRK > A
HMRFE TR - NIt > A sE RSN E RS - B R G A TSI E -

R4 S e b T R LR (R T R A i SR A B (BT A b i e S (R S S B (1A
JEBER) AR - 2P REIE R EATRIHVIES - EARERE MBI - HEEHGIOATE - BF
M~ TR ~ ADEARE ~ HHIAY - FETRIES) SOaHHA(NEE R ERBIR® - &
JBHEE ~ EmEE R T2 - HET I AR AR b -

REEEIE RS ~ 118 R A EDAE K AT R S e A Al mT e G I I & [R I R R L 31T AR SR

TR R — A R « 1t & R A aE s R S e E I A S AT S E - T+
B BHIESUA NIV Al R HAT (B A (R FHERIR ~ 118 Je A Bl BB s n] Fr a8 e B Ry B R
7= o PR — BT ORI ~ 118 KA SAERT Y SR O (RS = T BRI AR I B - R
AL R EDAHE e AT SR R AR FIE B /K PR = AR s fh iy 2RI AR S SE B RS T IR
* fE KA EDEE BB R HET L MTE E A e R S R R L H AR A AR E 520 o B IMUERIREELLEL
REEREE ~ G RN FAE K AT R S e R AR SRE - (R R E R RIS E AV EEE R |
B SENFEAEAETBERE SRR - RREAE MM REIRET - (g KA E AR ARy
TEEETRERAECHEARAER - HNSHERE - 118 R A FIEEAERIBFAREAE - §i=
KR A E IR AT RE O L B RRE 2 (BT (B B -

H A BB
A2 BT B A B B Pk o I Ry B R e U -
H5E

B ] fE H R B B HAN Y AU BN IR 2 ~ IR EEEER - AEARRFR A& F
{H ~ IEHEEERARSE R AR R A RER T A > B R s E AR PPV A ARG T - s e (R
BB T NAR S E R & SR A RE AR R N © i BRI T BRI 2 28 NI R ERY
TGENRE R R BRI B - MREREACE BT - BB TS ERA R W MR IERI(E
H - AEEEFANKERLGHEZHALS) - WL e RrAl— S RERNAZR AT

 SIEERE A REE A E) -

R Ry EHLNZR - AEREES U1 E AR AT RE R iz B -

68



AR RS

EEEHAE - REKHE - (EEIEELHE - EIERRN - (EREHERTEE - FtR R
B KBRS B R A\ LB AR A AL (40 T BEAL ) ) ATRRHE LB A
SHEME SR E B RS ATRE LA S R s AR H A N L BRI E R I A GV MR E R &
ES - FRAEGH - e - i - ZREA CFEEA > FEtk - BFE - &8 BEA KA
BB ARG AHA T A2 B - (At - B — TR B R Tl RE Bt R S VB
AURIZRETZE © BT R AR A\ LR AR RS L F RS AR Aoiie i & DR FEZER
B AAAR R BN ENE G A AR - IE5h - EEAEVARRIR T - SoRE AL
ARE AL SNBSS LI ER ST - ML A RMRIR A VIR AR B R B I P
SRR AR B RA AR A LAY & R T -

REGHE  ETEFRESH ~ (T RERRH -~ & ST & B A H s T A+
SR A B BT RIS A A ~ R s A I T EE B A B A A (] A o] E R it
REN > EHBGERAE N I A v e H e BV R AN M R E ARG IR - A
B (LRI E S - BN~ FEH S T A B F AT\ L BB A B B
BAHE ~ R R & SR TR AR A A SRR T R AR R AR B g 12
2T AN F B F L G BT — TR A% F R ST AN F B R4 A (S
BEFRE S FEGERANE]) o (B AR AN B AT AR SR I ET & [R5 -

Rat A SHVEREFER - EE AR T REN G EEE R E T SRR E A -~ (S
B - EREHEGRTEHEVER - EEH TR EEH (&R - ETiEH
BETEHE S BT TR SRR FEU RIS E S SUE MR EEH - EI R - E
RHAGTEEN R EEE - [ERNE - EEEH TS &SRR (DA SRR ES
EIF Rt EALE) WA EARIAaaE2ZE -

SRR EE R S S R < AT e A A VB E A SR 2 -

AT A T RSSO » AR B S IR T RS T8 A T
o

69



B 1 TR 5 e BER AL 5

TR 5 Ry iR AR T H IR A Ry RS2 45 S B IRIZ i — TRE IR (0 BEURHURENE ~ EHREE e S
2 F IR ORI B4R — HIHHV B S E R E R R ERTT -

RANFERRy B ZHICEN A rI3E%2 - N RIE RN AR SRR - & PETHR K S LR
EHEUCEIRTE SR~ — (B AT TR 2 T - MR A RS E H B E R & A+ E T R R =g
[E{EpREE - NI - 320 ~ BRSO R R — (EAR MV EFERE - XS EUE RSN AR
VRS E R -

HMFZER S B EERTA - B > —RREHEEN AR ZE R BOEE ERA 5 S e U
CIBEFERITTERNTRRI - A5 i Rk e PN S0 R [ S m] — UCT R AR B B (7

AN FRE R PR X Sy — AN mRE 2 - (R Ry iEik mT RENI A I K B S AL Y A1
WHEET R BANFIRIFRIR - FEAIRBIA LD SRS B AR UL A H A TEIRVRER] T > FES AR
ST Z R0 O S S B R A S IR i U = e S EEM LS %VE ] - 2%
B FIRHERC S BE A 508 KB E R S I ST R & E AR 28 TH0RR > SR — R E BRI 514
ERHEEE R R TR E A I TS B E A T RE A B s B < e 1T 5 s 2
I - AL A H AR R TTTIRR o AE(F LRI - ST AR R L [E A S RS (EHR
FHIZ G — 058 - EEEIR S e R s E B E A IS Y EREFRER S A EF
TSR ATRF A HIFT A Ry © S B SR AL E S8 _E MO 15 < B fillE el pr 2 AR AT
HEREHRE AR - IEEHBILERI R EAUERHERSRE AL E ~ HATEAE ~ (BE RN
BB B RS R RS B EAZ R E -

70



—RE
1. REAEKEARRER

TR S (EHE S E  ERR AR F S ST B S B B ] 2 B Y R R S I AV R SRR &
) HUB SRR R E 2 TR RV /@) EE H ATEh e T 2 e K B/ 14 5 B E AL AR B A A
TEHTHRIE N T ASEH A -

BRI A LA~ E S BRI RIS BB BT - HESEMEAMERITR - REREREER
G HIRRYEE R MR IERT (EARERE) - RKEARL AR e A G i@ S5
Yl > TERCRORE EAEHIREE » BB A AT RIA L SR AV RESERAS - SRR P DA R
GHVERITHIEL ~ HEARIREE - REHVEAR - IORE ERHE R ORARAVEZ - DU SR E1 =
(B ERZERE > SRR SR AT S T A ol ~ S S -

MEHERMANWEHIEST » ZHFEETRIEAEREN AT S50 (Luxembourg Trade and Companies’
Register ) ¥ A0 AT S A B8 A E & HRecueil électronique des sociétés et associations &S o

AN FEIHEE R LB EAVE GRS SR E O SRRl (RP ek Bhy
AEEABNGHIRE - BIRESHEENREEIN - DU BT -

AREA L TN RS HE R F L s A B S A SRR B SR &
FREEC - DA B E— R LA T R IR B H -

IO AR A RS HIHES U@ E A R s) KMROQMEA GRFFEEREmS ) AR
HER AN FIHVEEMR SR AR - FEEARRAVEDR - E &SR R EHF TAEARSR - (LR ALIR
RN E R MR e R B R -

KAFNESFEREFFEH RN FEAH=TH&E -

FERERHORE R+ A 0058 = B BV T =R IEEAC A SR B AR BRI R R 23T - A1a% H Tk
EAEAEESSRT TR - FERERG RN T —EER T -

(AT AR TR R AT PR B TR SRR S > DU SR B sz B0 S e TR AR AR -

ARANFEHIG IR AFIGHE - AIARFENS S G - BRI A S A BRI BRI LA R A
VRS ERYIE -

2.  ABAENEROEE

AN EATE M SRR & A R S TR T DAY - MR 2 IR e A B R SR AN,
BT BT =R RS BEERUERYRUE -

71



WIRE AL B FERAMAFTE TR RE AN =02 —LUT - RIS A SRR HE S 21
RAGHESEE - ZRRAE (HEEANBIE) #EERSEABIEEN TR LRE -

WAL B FER AR TR R E AR 52 — LU - B AR A SIH BRI R 21
WRE  FEZIBN T ZRCRRKERAE A AT NBHRE N AR - ARSI A
U5y 2 — AR IR HRE -

REGOHFEFERR 2RFEE R(RERNY =7 2 3kl 2 — (FRPERME) #H Fatrd+
(40) &g H A =B

HEAHR RS EERART - AR UEEARANSGEEER W AEECSSFIEAHAA K
HIRCRRE (NG EREEREFIRET R ENE) 2(E -

B AR TR A I TS TS EERITRL A A - SRS
S P O LT -

i AN E] 5 B sGatEER - HOFRRIRIRE R EAERGCOET - ZE AT ERAY
B > DGR SR T HE S AR FIT SRR R THR P AR 4 SRR 2 T AL AR BB A5 R TERAT  (Caisse de
Consignations ) PAFFEE » FOAERMAARGIEE NEAHT G AR AR EAARP T DU

3. EXRESR /B
31 HEBEREGEE

i R iR AU A A A B Y F B EE A SRE R R Bk B AR G R A 2 ™ e Ry % A1 2
B DIOR B BRIV TR VE B R B/ RIS - BClBrE ~ €O BRI IR A E > 50
FERAGEORFERIVERN T ESE e RS ER (AIVERERIASHI) HENFREEF
B (KEET I BRI B IR R BB S ) BRI SR R ARy - FEmss R A RH A &
Ko/ SRl E Rl -

AN AR 108 PR T s R T A < 1 2 1 [ 1 A58 1 SO T [ 5 TR ) e s Y P R8T A R

o WETRABARS S B E] B R A e FAE(ERIRE Y © BRIERZ BRI 5o Tl R 1 & B SR AV A 2 B Ry 4 RT
R Z FETHEIS PR B - 5 R oA < R SR ] 5 o B [ 2 50 ) SR B 4 e R g [ o
IRy RS MBS MIE (BT B EIREIRE R -

32 HHRERESER

HEA AT T BAVRE ST - (TS BEEEAVRRORE /] MRS BIRHAVES - MEARA
& NHYERISHIRIFT AR > WRRFREIHR DI EED (RN BEVEZEF
B (ST RICEREREIRE B - BERRRERIIAEENBHE - ARRRTAER
ARERBHI SRR S BB F -

33 SRAVRE

P THE R R AE L T HE S A ANEERRBESN A LEAERESFERIT (Caisse de
Consignation) -

A ESE BRI R O - DU -

A F AR RIERH A AR B R E SR A T AR 145(DIRFTUE 5 -
72



4,  EHRIRE

i PR R R P Y B A R B R D BB SR 2 N E Ry s I RE LLEAE R 5
A VBT RAVEREUK PRI 8  sfs BLHBES R A RERYALT « BUGEE MR B SR
Z RIS E AN - Seis il i & At iV E iR - EE AR RHIT A&
FESTRC AN EIE MRA R EAIER] > WA BRI R T B EE R o — SRRy (HYETT 43
Predre (WARE) MURFERSRS A HMEM R ERER ) -

AN FIREARY B Y ARS8 S — (i H AT RS UAHA R  LE E TAR » DAGEARE SR m] % IR P $2
o R I [ A L (Y B0 BZ B AR S B I T R S Y IR A R B ERIRR PP © BRIERZ BRI
SN R B R 2 B R SEFRFAE R Z S PRV EE - A RE IR R 5% Foah i mlHy 4
S SRR AT A LR o] S L O ORI (MRS MY EE ] (BT R E R B
SR BRSO -

HE I R B MBS R B BC 2 AL SR MEE THY S50 R A RS R E b
{EHIAE - B ARERELEEEANBIE » Mz SR aAER BAESEE LIRS BT L

RERIRA M ARRE A 2% FHRRATE R CRIESHI A LEABEREEEIRTT (Caisse de

Consignation ) °
5. &ff
51 HEFEIEAD

E G A RERA N S S AT R A B A B ) A B Y AR A A g HoAth R AR B2 B NI UCT
TSI —4EA1  "HER1 )  BGD S —EAREESNEUCITS ( T#UCITS 5 ) HEEETED (
BAZE-TFAGIFERHME) - WREAL BB A eI 8 E RiZ #rUCITSBGRTaH Bl (177
FIME) Wty - B EREE S A T a Hrey AT -

% FEEHRAZIR BB AP SR - FrRl e E SR T THI & ORISR
KR AR BT o AN EIRZAR AT AT —(E H [[A L S B B A SRR R S HE Al (
FBRIEEZ AN 5B AR A BT R A< ~ FrUCITSECHAH R E R - DI AT s AR A e
$ P [ SR R K

52. HRRHENED
YR RTERFTIUIR TESEE ) (AN EE MNEENEEEANGTE T 5—Eesa0t (BF

TENEHRE > ARG HHVAER A SR BV A B A S B (R » ARSI R A BRI
RRGRH A A B BRI EEN AN T MELZ S0 Tz EAREI AT AN
JE B A S SR A R SR S B S i R T 3 LARRA

HE BRI R T TR A i B AT A < 8 7 (S Y B R B LAt UCTT S P B (A8 UCI TS B 4H Y

NEISARESIREEEIREEL » A2 BT ERMAETHN AT N R B E AT
IR BRIEZ a0 Bl —TEa g MR EAREUCITS ( " HE#ERSE (fonds commun de
placement) | ) #FT > EZIERT » AR ARER L HERZ ES HYERZNRCREFLET] -
WL IEE O Rl —THE AR R I FIR S RS T » (A% & D i ZEA RS SR 1 B oK B ]
HREGY > BRIEERECRANFESE EE RFEERER - RIS RN AR S E b %
LR RATEE A RESH A LEAE AR B[S AEERAT (Caisse de Consignation) o

73



WA N EEHAE RS2 2R &n - NI EFER A L e S HES G B RS -
RN F A AR G LA E AR & VA I » IR E/HZ IR EETERARHY
TRENBRARZEEERUE -

AN FHARY A H AR T—(E H [0 4N S s A R AR R S HEF R (PRI 2SN - 5% AR,
AR ~ FrUCITSEGHAHBIRAHRE AR DASEER R AT a% AR P9 e et [ s L e Y
TR o M B AN F S —UCITS &6 - BERARERE —Z—Z5A0] » 2K OLAEMIE - B E
FEAN F AR DE RIS AVE M) [P EIHR ) - s mTRE - R SR s R PR
FISVE B B s E B N B 2 8 4 (A B ol e s 4 R B 1 e o A A e T B A T 2
AT EAM A B S R BOR S B B 55— UCITSHYRZ 7

EAE M R Se G BPERBRAY R A & AL B B R S -
6. E&i7

FEERRLIAIETI ARV E A SORIR T - (HEFEHE M S AREE SRR 2T S
DR - BRI S A BRI AOR SBU AR IRV B A EE - NIEEE A AEE B ESY
Tr R FTHE DA BRI TER A » R e B altiy T A A - BN - i
A BRI % FRIH L BT ARV ER) » SRS AR i EAH A AT —(E B/ DU
SRAE R o 37 R A TH B A S < 8 AR i ] it R B M [ LR Y K

7. BERE

AT FIE BB - T T AR TP A A 4 A A (LR PR IR 508
FRRWTDRIRE - ATHEHAMESRINTE ( RERTE ) - BRI T AEA SRR
TR -

NRPYIHAYEAE R TR AR R E S B A s E VR DU RV E B B (ERRAEA
B SRttt (BER— TEREHE | ) - BASEREFSHEZ OE - AR AR
BT SR 36RATTR AV ESC AV LA R PR A E B AR 255 B -

2E& A EREHE EREHE SRR
FIEGFEER A FFES | MSCI&ERF4E[E] | BHEAHE A YRR B 5 30RATTEHYE
e @it (scr | (MSCILimited) | SMA e » PR ML
World Net Total BR R DLYNER 22 3 29 A e A e
Return Index) FAZE B30 IE N AR
BRI B 3R TR TS RRES
B2 GF TR R MSCIHr#ii5HE | HRAE A YRR B 55 30RATTEHYE
iSRS # (MSCI Emerging | (MSCI Limited) SMAZ M » FRERE AR ALY
Market Index) BRSNS R O A e A e
30D RAVIF N @ A 1RIE
R B3R TR BEGR0E

'H20244E8 1 H 3 4R e i [ B EGF BRI AT I ST & | H% % [ Curate 2 BR T A TR I 520 4 |
2 202448 A 1 H 3444 W & (B EGFEIRI R FA G5 G | ARy [ Curate S RUHIANTE 524 4 ]



FEGFERE SEE

FERR A B R E
fa¥ (ETTIEE
) (JP Morgan
Global Bond Index
unhedged in USD)

JEMR KBRS A
FREEAHE]
(J.P.Morgan
Securities PLC)

RAFIMEEAE TS 36IRFTIEAVE
SMA#AfH > JRIREZ AT
B ER AN 5l B A e A
MEEEEI0(DIRHIIE N AR
FAEM B3R RS

75




R A 5 S T A P BB 24520192088 T TRHRETRBEERIREY, ) AT
TGRS AR G REAE) M EREIE KT R RS R R B B 7]
BEHTR AR A =

HEARSEEAHY] - Bt ol (& e eE fr O B R TR 8 AN F] T A &
TENEEY - EEE IR AERD Ry O SRR F DAECR AN 5] S B R 5 S (8 P B P 548 < il
P BRARRIIZE R ST A HoAth 5 BRI MR T8 = 1 5178 A A G SR BT R 2 e BEHIRER - TCEAE A R
AN ERR PR E RO (" BRI, ) BRI BB R R E R TS I
K R /EEES | - — BIRGY » AREe AR /BB LN ] R A A 4 R & ST AR EOR T
S — DIz -

AT RS TR BRI R © IR T M B RN R LAY - ATTAA T
FERERRA - %% THERRRRE AR RS - EERSAR BN
s BB AR B B A (e 45 7 1 -

AR e R LR A Z TR R AN TRIE R - & R EEERIE AR - —
ki s - A —EEN A FFERRREEE  EHHEESARAPESGE2EE -

RLEH & i b T34 FTRE B 2 aT Al - B MR A TR RMVE PR EE R -

FHRYERZ A H A R AT EHYE R > BE Al Hr A e MR B E Y R & s BRI AR B 5 e,
HARIE I Z &S HEE -

9. &
0.1 B EFHIER

REH BN EFTA BB E AN S MR R T -

i AN BB HZE B HMET T R TR EE - AT A A SRR R A L
FET

9.2  AM{ERERIHISL

PUR S AFRIA o AR AR EERIE A & 5 H VIR TR EA N M R e & LS
(A) BOfHIARGER |

(B) EH{EFFHIHIKIID

(C) EAREMA R HAEMELE |

(D) AEEEHAE MY (EREEAER)

(E) AFEIEFEtm Z AR Fatz ek

(F) 23FE] ~ EHAFINR R 2 & B 7

(G) AFE] ~ EHAEBEHE A\ Z IV EETE |
76



(H) AnE - EEAFEET NZ ERVSE T © f
(D) EHriEfiRE -

R R A DUER T Z RIS E R N T -
03 R Ry BN SRR B S

Momentum Global Investment Management Limited FE& [ {iz > LA T iz B 1Y T B 5 & & F2 AR RE Y 550 it A1
{4 * The Rex Building, 62 Queen Street, London EC4R 1EB, United Kingdom

77



Ffgskl : BEPREI RS

EEEDBERRIFERIT - KA R E SRS HOEN R ICEBUR - —HARNASEY
PLURA N B E B R 882 SRR

PRIE A RAR A S BRI Ut — R E A R T S IRFIEAVARA - R B R A= T A
RSB AR RIAIPR A1 -

L RERE
— ARSI E A AR T —(E S S EE H
L1 EAEMAZRE SR E TS EEEA RS s L EE TS T A

1.2 PEEENES TS (ZRER ~ EIHEE RG] > WA TARIITS) EEAYAEEE
sar MEHTS T A

13 AR (B B BIHEE TR B AT IER BT s IR B BN o — s (ZARERY ~ EIHE
HRERER] o WA T AR ) EEAY AR NS T A

L4 ERTSTHYRERE R G TS TR o i

(A) FTHIRR EIERHE L HEE AR — B2 E TS ~ FOCRLIRE L FRATILHIRE SR
ST — BT I YRS

(B) AL A S TE T — TS

1.5 UCITSTE S5 1FREYSE — R 56 Bt AR B & AR HYUCITS B B A Ko B HAMTUCT » A
AL BCEEAY R R B0 — (IR R B - 1

(A) B FHAUCHRIEAFRIERE A - Aiiid % F HMUCIZCSSFat A F BB ARFTHE THY
% R A R SR Z R S TR PRaE e 5

(B) A& FHMUCT M YA S AR A NSRBI ER KUCITSH SRR A A2
HRAVEZFORE - FERERIN T BEREE ~ (B8 Rk 2 58 B et s B TS T EAYM
AIZE RS UCITSE S HIRE

(C) HAMUCTHIZERFFFE R E N 29 > LA ] DEHE R ESHNREEE A - UL
AREiE

(D) UCITSELHMUCT (HUHETHE RIS T) St A2 10%H &EE ] (REHERF) &
FAHAUCTTS BCH A UCTAY AR BRATL 5

78



1.6

1.7

1.8

/EEA%?HT{‘E%%Bﬁ?ﬁ'%‘ﬂ_lkﬂylﬁﬁ/\xﬁ‘ += (12) {E ARYEIRINEHAE(E ST
» MERZ(E AR R B Bl A R TR IR SRAI4 (5 SR s i Y — (B &
l A2 CSSFad Bt B AR E Ha% TR HARREE

2 RE e ESCR LR E L3RR AL 5 EEEA R T4 TA - R RS
B BRI RE TRHERE - & SESNEEERITAE TR ( TEIMIETR
0/ TOTC, ) » Mt

(&)
SRR SRR L H AR AT RERE R MY AH R 5 L B S 1Y T B AYAERRIEE
SRR AR~ PRI

ZFEGIMITE TR G G T Ry 2 T 22 KB R CSSFHUAER VIR -
ZELIMTAE TR H 2 SE R ERIGE - AT E B A N SEE e E A
FEESRTTHHRE R BN EMRHET A E - BFEECPFE - K

MR EEAY Bl A FE 8 T SR 120V E R

(B)  fESREMTEN MIFEF A G R SR E AR -

MG TA - AMEEZRE TS EEE BN BRI EE - s E%
1Tk ZFE LR TT ARG HERITES R EEE R RE T E A E g E T EAR

(A) Hrg ~ il sl 7% e sl —fEpl & By TR gRAT ~ BIONIRT ~ BB ON & RT
SIER R > AR (Y - FRAEARE Y — (B & - BB —(E 5L BRI
BRI A R BIER AT S T AR ¢ =X

(B) FHEAEMEEZREN EXCELL ~ 1280 3FRFTTEHI 2 E T E EERERGSETT + 2L

(©) H—{EZFEEE MARBE DA ETUEAVAE AR AR - S Z IR R ~FCSSFaR Ry
B A T A (R PR P R AR AT e B4 AR AR R A S8 T BB O 2

(D) FRE I CSSFLAERYIER R AR AT 341 T - MO S TR P HRE A R 2RI 1.8(
A) ~ BROHEATETIHI S E AR > R ES T NIH R E A R R 8RRy 1,000 HEUT
(10,000,000&K7T ) M HARFERT8/660/EECTE < 25 IR A A EIR HHYAE] ~ FERE—5E
%5 b EAE RS A S A H P T R SR B R e P R S R TR B MR S Y58
FMETERENVERS -

79



1.9

1.10

2.1

2.2

HANEIN—IHS S AR S (" HAREE ) ) ELUT BRI T3 TRIR )
(A) #% BRI GARE N ILHE B R S TR &N A S &

(B) HEEEEAZIN 0%V ERE (AN AN EHIHA RS + K

(C) B H R 1y RGeS R P BRI T 15 5 R

D) FEEAER T - AEEFEEFEHALNTRE - ZE T - ARE TR RS EE
PREAI S > ﬁ{aﬁﬁ“ﬁ?é?d}@%ﬂ#*?ﬂi%’;f 2

PRI - IR

(A) PMEHUFERE 0% FE N T ERES F e GBS TR > AR ESCELIR14TH 1.8
TEFT e S E

(B) FEME B BHRAREEBITHE ;

C) FEZEHLEHE - (FMERRR/EIEAFHEERT - f L E & GRS
Iﬁ%ﬁﬁi&ﬁigﬁ%

(D) TF‘P% TR » BILIFR — e TR (550 5 A AV SRT T SRR P A AR e R ESR 717
» DISZARRF SRR - SRR fR B B A AT SRR i L ME— B B R
E’JMF‘&!W ERENZE TR (EER]) BHORTHEEREE  BEREEE
NFFAEAGZ N —HESHFEEN20% - NEFR BT E R RAVREN S - 5% PRH A
RIRF R R TSRS ~ AR EHIIE I MM R st fE

(B) Ry ELAf e 2 S8R HARIN = 0 BT i A B A BE

(F) AIfEERmEHFRE0% » M FEEZAO A E R AR s (e R E R ER
X BEM S B EMEAANBE - O—IHEAIER TR0 KMHETHE - ZEEE
AMEEEHEENETHI15% » B 8 R sl B s BB B & SRRV 2Pkt
AR S AP R T HE K

(G) I e i G AN -
iegilsssil

ghat B N B3 2 T2 105HAIIRANN S - AfEh F—SEE AT AN S BB — 31T
s

ﬁl])é’”éﬁ}\/% %%ﬁ%@%ﬁ AR o Mk FE T EelEEVHITHE & T Ak
EEREME TSR - EERER MR RENVZEEEN - BEZETESHIEM
%F&W&E%EEUﬁﬁéﬂﬁ%ﬁ¥ﬁ%%~§*??)\

80



2.3

24

2.5

2.6

2.7

2.8

29

GRS BT TR
PO (T < T ARSI — 384T ARV s R G5 TE > 40
(A) IR ERAR - LR R EG 0% ez 81T AR 7 K S5 THAHRL 5

(B) HIG &\ HFEES P51 T NHIFTA n RS G5 THEAVEEEE - KigiE
HISFEEEERI40% - FEIEMRHNEA B 5 B2 B R A SR AR EI M
ATHERS -

— IRk Al RE T AR L B R A = B 20% P I FH R — SR N B 88 THY AT R o KR
hisTH -

FEE3EE2.3(A)H TETHRY10%PRER - s —(ER S B ~ FREHOG TR ~ BT AIIER AR - 5
—{E =B R R B E Ry B A R PR A 881 T B ORAY R G 7  EE T S T A =1
235% -

FEONRE S EEE201021045 35S (1) BVEEEREFER TEERERS S
K 2022457 H 8 H AT F— LM pa 5 —(EEK SRR 2 BRI A AR 2 R e A
SRR FE G B AR A ARG RS T S ERERSEFNS - EXCE23(AH
NETHHRVI0%REEE N1 225% > AIEEENE TS & B ES S SRR E R AR
FRSCICE » Rl FHEE T TR4 EAE 202247 H 8 H AT S THIRSF U T AE R S BRI AR E N E 2
% EI] - R A USRI AV R M H A ST E 0 - SRUE ISR
SRIFE - fi—IHARMNESRKE I FERES DL I HEZ — %8 (T NSTTIERS S - %F
RENREENMTEEZEASHFEED

RSB STE R 2.6V R AR Rk TR ESCEE2.3(B)IH T AEAYA0% _HIRIT SRR e ERE T
7 o

R LA EIR - SREAS R AR O RERREI R A - R R ERR 100 AR
EHER AT S B R okt 568 - EROECDRYEMEAREE (HIAIS<E) ~ FHOECDHYET-IF
FREE (R RER - EIE - M@ rEIE) - Sl —Es S EEEA R R B R R A R E
RIS TS TEE RV TR s M B LR, - OZEEFA RSN ERFERRTH
—8R  RGARALAMEZEEFREBEI0LHIEMTS% FRTHIRES -

FEARE T ICEB2.22 K 23TART IR ERATATSE [ E3CE82 3IHFTakA PR AR SRS IRy
FEST e 2 A RS TR O K BB ZRY20% (AT A IR BURASR § RERICS
SFa i) B T fn SR RE 77 TR BT R ST )

(A)  ZIEBHIE A RS TS

81



2.10

2.11

2.12

2.13

2.14

2.15

2.16

2.17

B)  AIEBURLMIRHATRATS
©  HIgEmay A o

A TG T SR T TS T R R AR e 2 BVE TG R R T 5 R M R o sl > 2%20%HY
PREATETTZ£35% - M= ZE I — 35 DIRERHIE(T I E R At B — 3 T A= -

BRITAK
—IEFR A A A T A 209 1 B FE B — T A K -
TTAETE

AR G T R LICRL8IRATTEEVE &M st — I MIAE TR S TR SH T
ARZ B SHEEZES FEE10% » SHEHAE N T » HOFEENS -

T TR TR B REE S AR B & 2 o B R A A B s TRV B PR A IR
R - AAAEIEE T DR R AR SR A TR » ERE AN E XY REEHE1TE

TR S RO T AN DT T, - BUMSF E SO | DD RS A i
A B K T R R R T 5 e B P SLAE Y o

N e S = A

PRIEAE e ERRR e B il — AR AR - — A A RHIFEE G 10% 0L L&
HAUCITSSEAMUCTH VR BB AL - 41— IHEL IR nIR I F B rE & a T 10% 2L B & i AR UCT
TSERHEAUCTHYE G HAr > HYBE—H A UCITS 8B — HATUCIH A e B Ay v e E R A e A
BRI FEEE20%

W—TAE S RE T H [F— BB A F] s B A BE R A T e i e 48 B K E R B R
B IR i 2 AR E AL A S B R R AR EEAYHMUCITS K 5HAUCT
MR B > S E A FERHEM A S A S A S FHMUCITS K S A UCTH A&
TR B e 2 -
REHEE R I E R HANUCITS K B MUCIHYE S AN B e B R NI B N A e AR 5 e H
BHEE Y HANUCITS ke SH A UCTHY e Tl =] RE Y s B BB /K » I EAR R A
AN EHY A R A G R [ H A& RTUCITS K/ S M UCTHCI T e 0 o B P e
FESGHABRERESEH
FEERYIAIA R E SN GOORR T - SRR E A AFIIR AR — A &
AR BRI BE (VIR AR Y 55— UCITSEZ UCITSHY T4 (T & ) MRS

( "BREES ) - RSB T SRS HEER D SSDIE N E AR F
B -
AR E N AT R A R A 1 S A LA N —IHE S THA

A ZE-TEERGIEBAQMRE BRI R R E

B)  REBEEZE-ZHEAGIF4D) 9 KEL2QKOMEATTHER HSROTETA |

©  HEREIIAAERZEBH T?%ﬁﬁ%%ﬁﬂ%é@ ATE A B



2.18

2.19

2.20

221

2.22

2.23

W—TAE S RE T H[F—EE A F s BN BB R F) T s e & o A A E L
[ 2 1T B A I A HoAth A SV E Y BRI Ay e B AT - s B A SIS A
EIANGINRZ AR B ARSI Oy B B th I & U R I s e 2 A -

N—IAF A P ARENI R SN A R E S BRI B P BR sz I Rk e A By R () Hofe
AN EESIAYVEEEN R E/KY « EHEREREN - AAFRSIHRESREESEAR S KA
AR EE SRV EHEENREH T - A MEIBHEE SN R BRI E
HE R E G 2O a2 -

B HFFRER

{03 - .10 R . | SRR ITRAE » IS A A 20% b
Bl > IR R TR TE A B ¢

() FHRZ R S TRy RS T SR e TS TR IR S -

(i) PRI &R

(i) EABIEPATRT LAV MITAE T B G e U -

EICEE23 2.5 2.6 ~ 210 ~ 211 R 205AFTFIAVIRER » R AEARYE E30562.3 ~ 2.5~ 2.6 ~ 2.10
2112205 H A — T THY RS 25 R W T 5 TR VIR ~ st TP el
B ZSTIIPTA TR PARE - et MR BEIEE S FEER35% °

AN FIA AN 1S AT e AN BT ARV E BT A s e B P2 M B R B4
FheEH -

AN E] ] AN EG)E 31T A BRI (R 10% § ()[E—8 1T ARUB(ER 567

fY10% : (i) H—3 T NVERET5 LERT10% § 5Gv)[E—UCITS SCHAMUCIHY i (7 5l
BB EY25%

83



W A E I C ST ERRS R E S T RAAEETRE ST TRAFERETE - 1B
)ZE Q) HHFTEHIPR AR AR ATA TEHE -

ESTE.00 R0, 23R PSS I RRAERE TR R A L T 08

4.1

4.2

4.3

4.4

(A) H— (R & B G AR P S f T e E PRy T s o5 e B S A,
(B) HIfEAIIRRE B BT oA IRy rI RS o7 e B TS LA
(©) H—{E=EER R EIE Rk S YA RBP4 THY s e e B S TR

(D) fRIZACIE—(E R S BHY R A A EE M O B R A S E AT AR > HOZ AFIHE
FEJR Iy E B ACEN A HAE MR SRR (L 5 3% B R AU T AP S81 THURESS: © (DIRIRRZ 27X
> AREE 20 N SRR AR RO B % B R A8 T \AVEEZRHIME— A REDTVE ©+ Re(ii)
ZNEIENFAIAEE2.3 ~ 2.7 ~ 2.10 ~ 2.11 2. 145 552 23 AL EEUR KR A »

(B) MR RAYECR B I RRH GRS - —IHSES RSN AR T A =R
IHEFRANEEEE - EREHEEEBNZ SN E T A S ERFRARG -

ZIREE

A R EL 0T TR S SRR T B L A A P4 - 3SR T
FERT RADBIEAE BT - 3BT - IITRAITISEE) DRI A AT T
IR RS R -

I MEER ]

L 5 i) ELREE AP an R SR F H R BAVEEE - INE -~ &R TH - f58e T
sz > DURSHE R EEY ~ HRE RARRBHAY AR 5 ARSI S A 9 R any s 5

L 5 i BRI A ot R B AT (TSR ~ MERI SRS - 58 mIIRs DA PS M e B A A
FofEA B R &Y Fo B 2 Y A Bl SR THYE % -

— TR B BUR T/ B — TS R B E S8 e BV AR (B8P =TI
AR TR MU TUCITSIE S AR H I A —EE )NE H /NHBYRABIFES] (Grand-
Ducal Regulation )

— IR A ] RS = AR BB R - MR B SR B R E IR Ue By AT
R - BT TR SR T H (B3RS ~ LTRISIHR) > DURA AT ZE (R
BEEERSRPIE R (AT TEFEEREE ) i) -

84



45  ANEAGETIAEREES T - BTG LR HEM SR T E (A 3515 ~ LTR18HA)
ARG 2525 -

4.6  EPREASIMTEHIEH G PIRTRETR AT A RO RIS R E SRRy _EIR

47 W% RN TR LA MR IR B TSR R M B B a8 > s A A H A &
A5 PR R BB e H M EF ES R T SR A 2 M EREURGLIRIHI 7% -

48  BRESFALER TR 2 B BB S AR RPN =S @A EAEEE N - EREAHEEEERI M
BPRA -

5  BIGKRTHE
51 —f&3IH

AN FEI IR BT S 5 RS TS LR A RAVRI I LR DUREIR AR EHEEREH
Y DUR B & HAY

FrilE - BRS-GBS T IEIRG ) SUENFGKIEEREACHHE B - AT E S R
OTAEREM > SIS EEE s R A E R R SR 0T A TR (FECSSFEAMHYERTAR: - 7AMA
BEN SRR T AREN R T > FRAlEEARFEEE2015/2365754)

REFR RS —T7 (BEESIAA) 2% aFEREERFEERG S —T7 (BEEZEA)
Atk - SEEORFR B F EAE AUA » 2RI sk LR EER -

B g | By U EHR AT DUREUE S/ B S P 2 - (A& SR TR A P Aair 48]
W B TARTASC TR - & & B R TER RO S (TR S LA 25 B A A 0]
FRAYACHA > PR ATRE FHH TR AT K AR AN =) -

EEEEFE TEERIREARE

ML T LSRR A ST A e (REE A R A S E B N E H AR S0KR
B DOAH AR < BEE R b e 7o e

b 8% 1 552 38R EIES T RAC 5 T- B IRAENT - AR B S &4 S E R FI5 S MRl 4R T
HEANE TR0 -

ARSI R & E BRI AR e A R IR A UL A (FOFR BRI R S AR ) /R
BLaAR N

FAAE - B FRIBA AT RE S A AN EI R R AR A o 88 - ISt M R A I & 4
EEHRAa IR - (F R IRT AR IER I IR AR bR Y IE & #HE - S F T DU A ) E e a2y
TR BRI SR ARY B 3 EEARET B » FEHE A SR I R s AL 3 BRI T3 HIsisc Vi -
B th o] BE B A SR s i T B B SR U B He At e R T A EE S S BRI AR A © BRGNS T T
FRE S AR Y ELREANIE] REE B B AR RS B DU S A R A R F R B ST B 03 DU E T E R
F NS E S v] gE AR BRI AR ATEA N SRR h &R - WAEAHRE R UV Al TEE AR &5 A
SRR AR -

Hel o AANEANGEBEESEL > W E A TEHARER S - ARGEEBEANTETES
R AC S TR/ S5 A A E S b A DA R A GRS N U AR L 2 BT S (R IR B VAR ~ VAR
22 i CSSFAE PR B (H AR PR A B EE2015/23657457) ©

85



52 WBREERER

s EER SEEERAEERANES S FN LRS- BAREETN AR RS H & 742
N EORIF RIEHIER SR B TR - AR A AR Frae o RyiEss o s LR — iR BE &0 IR AR
R DT T TR A 3K - BRES al LEM— T s TEE - HEREHSn—
TR RErr TR, -

WEARESERRTEN - A5 AARIITEHEEH AR SN —HESHEHE R TA
HREsa IR B E RS - M ERGAE T LI

(A) AN E] A Al R BCE S — 50 n] &S AR BB 18 2 CSSFad Ryt B A S TH R B P TR BE
— TR SN FERE AR E — R SRR R R R &5 -

(B) AREHBEN LU MERETIEEEER S - ARG EE RIS AR AR R 7R o
KIBEELFSHUHTHE -

86



53 HfiEElEE R R S

AN EE— B ARVEEE T - nIST I E & — IR S i EliE R e iR 5 - iakiE
LS Z) NGl

(A) 55 (REHT) AREEMCHENEE A NFA R IR EREZ XS WHIVEE -

%
ZFE RGN E

B) AAFRREEMEHENEELET (XEGHT) ARIARELRE
ST EAS Gy Fip E H 8

FE o ANFELJANEDR > YRR > AN e SRR E A IS (T
» DAER G T AL FFHERE -

AN E R SRS RG] TS HEEER S - AR RE RS TFIAREREARE], L
ST PR T R E (A RS RIS A -

PRI > AN 2B S > G2 U NI AR g -

(A) RN FE AR IEFEL G GE T2 HEFR DA FHARRIR R SR A EAE
N JIRETILEER S o

(B) AFE REEELL NS N 2R m [ R/ SO R 5 - BRI R 5 () B EIE 22
1 [ g o I P A B < < R S B T T Y P A 6 2 SO IR A P ZAR U k. » 28T
B TRIE EHARI A Z FER A Rk 22 R RN > DUEA A B P RREERE AU R & E

54 A EAHEIR SECRE

541 —f&k=EE
TSR TAE A T2 S AN = S A B B O s 1 AN = T RE U R
o LB D EAZ S FElf o AREL M8 N SR SR E N T AR B - AN

EEABHC B S E R A E R e EE (B EE - I A B )
FEAE 3 HEM A Fo Bt

542 EGEBIEHGL

AN E R a1 & B A RO AR R R CSSFE T2t - Ry pliE AR Ehie:
fhfE BT AGEHER - HEN - AT R E B R e A RS S o AR
IAESE 3 T o

A L EFTR R G & YR -

(A) (EERE DS MR L R e mE - SRE > WAERRETSNES B Gt EE1EH
HIERE - DUEE AT LB AT TR & (E 8

(B) &S ERFRAETT (5 E (BRI BV S VB E A e e =2 RfBifin - FRIBEST TEE TR
SPEYAS(E T |

(©) BB ILN S A E TR ARG H - TR B TR A G = LR

(D) B EIZE ~ TS HE T AT EEZ sEinit 2Tt - CUEIR R EET REEE - (T
B3 TE e BE S EREIFEAI20% - 1FREERR > E(EIRG T RE v - 10 H A ULE]
O An 10096 PTAE LS P ERE Z TE TS TR - A0 s e FREGER B ] -

87



FER - HERHA S AE SR OECD)HYE B BIANSEE] - RS AHS IR (HATE
27 ~ ENfEfErtns ~ MREEHTIREIE) - B F B A S R — 22 (1 pl 2 BUZ B R R 2
SATEGEMRAY - BfRfEE () IEEFEE DV NEARZ T —H > B () KEEAE
BEIRE TR MBS F E Y3096 DAL

(B) fERTAREERAVIEI T - WEIRIEHT B R NSRS R E SR S R E AR
o B HAEAIH R SAZEEE (PSR - SIS =058 AR ZatEAZE
TR B BT A L E R e

(F) AAEFMYEAIGRE T aE s i » WARERR ZH TGS R K&
(G) FEBEREVEI T - IR St R < b S5, 20012. 236 AR E A PZE IR -
FERF & EHRAFRIEI T > AN SR b e e & BT

(A) R REEEEY) T8 EnaERs s IA

(B) &EE4HARA TR 5 B E HUBUR B T e e i s B ~ et e R B AR 34 T e
PRAVIEZR © FHEREE R A B B M & Ay A 32 R ek r B R B o A R S SR A S 4 A%
(BRI R MR R S TEIEPRAVIE DS - AL A AR 2/ EA FR S T35 - (£
—(EEFMEAFFEERB0%LL L

(©) EBUCISER TR ARty BB DU H R B A EEA TR S S AAA S ERTRFR

(D) #EHBUCITsS#THIR (s EAL » HALE L HAE M) e (DI NHAVEZR A |

() H—E TR TeIERES: - BASERENM: A

(F) FRBKER R B ISR & 5 8OECD B BIFE 775X Z it ol s BRHVRGSE » S i P&
TRER R IR -

543 I EKP

AN FGS IR T A BRI Y5 2 5 3+ PR AR E A S b B 0T 2R X H Rl s i & 4 &
EHFAYEDREKSY - W5 BRI T BN VR « G~ B ERTSER -

HNEEFHEE » AN T TR X iy A SO R (s ] ot f R - BB
T et R RS S EER90% -

(B i A B [ s — N % s A AR > B EEE D B HAFESEEN0% -
544  HIRBCR

FEIR S A R A TS ER SR TE(E - 1% B R AN SR HA R RIS R S E &

FE R A E 8 BT o %SRS BRI R AN ZE - BUAFUEIHR S - FlanssrT AR s - 5k

P~ EERIE RV ERORE) o DURAE IR A SR RE MR T TRREN RIS R (07

Fi) o $I0— %A [E8 FH AER  fE -

FRISHIRECR - AN EIISE TR e E i & i {E H o LR et BRI R s H E -
(B (ERF SR I TS B E TR AN BRI TR E B A (S B H 73 EERIA T -

BT [ EEEA |
88




(BRET)
LASE Te R HE R BUR 8 I BB i it 7 DR 10 S8 et ERE 77 98%
PAARSE ToRTHE BB 78 77 B 1R i ORI S eR HMERE 77 95%
HIBOM 78 77 BRI AR A (SR R IR AR R TR A A3t Y
B TTEHERE TR

H AR AR A UM R 27 BB e A i S DR AR S TR HE SR | 95%
PUBEAS S8 I3 R i A A 19 52 Je AR SE TRt RS 77 95%
BT e IS B SV LB ISP KIS Fioess 95%

98%

W _EFTH > AN A] AR RS HARA dnB R 2 At A PRI P 2 - FEEREEILT - ST a0
RIS 0 TR E S BOET TS E - BT SIETIRECRAVEDR - G HHE o AR = -

AW > RS DEHE R - BINRPEREE T E S REE  R FR EER MY i - T E R AT
A Y TSR E A RER EAE LHEER1 TS EER100% -

B R ASMEST il - FrECREYERSMEAT YRR - EE RS E B A S T R AR
EIFE%E{EJ* AMER B FH AT R R

IR SRR AR R 2 FAA RS S - AR TS E TR A T AR R EHE R ERR B IR 7R > A
PHEOR MBS Y 3458 27 HE Y100 %6 BEC TR Y1029 -

ﬁau”jEEI’J%l AFEBEFHE (BEREEHERAFE) AR mERER100% - A2 BRI
B4

B E SR 5D MG RS E U s 27 B 27 6 Rl » AHERSMESR ST ZE K o] DIERE ch BRI &5
H Z &Y (8 =5 H SR -

EERNEEE N EAH RS LR ER - S8 B ETE gdEE R EER - LR Gy
s B E R AR EE A ER S TEEE I NS » it EERE - ZERARMED
A s (B B E TR A R P A I s i (BB e & (AT A S T E -

545 AR EIEE

Ei&ﬁﬁ%ﬁ@iﬂ%ﬁﬁﬁ%ﬁ@%ﬁw > RN FEI DRI ER SR i A R E ~ FHE

AN FIE R AT S RE RS

(A) FRER BRI S B A MR R L A (5 SR IERL - B QIR RS EsAE S =B > 25
CSSFae rl He s E AR Pl S5 B R B D AR s

(B) FER S EBUFEZR

(©) DLl 5 Ry HHY - S A5 Ry 2 B E BB HY(E B0 R SIRE ST 3 I R HEG T 5L 0
e REHHE © R/

D) FEIREONE R TISAGH —ROBRERHANES | ENRIHERE T SES

FRAZ LA BB 51 il 28 S F R < A iy 20K PR b 2Tt - IEAER e
TEBRANZR ) T o SRR SRS S R e T

89



55 HEBARNETII R TA

FtRIEEE 02 ENONEN R B N, SRt E Bl - ARARERE AIET 1L 5 DU A B B iEHI N E
GEILLRE A S SIS R ARV EARE St I o e ) AT E— (E AR E TS EEESA
BUEBHP I TR G — SRR T -

FL AT ST S - AREHIEE IR A A B BB H P EX G — SR o
M ERT T ARG -

90



56 BT EN AR R A T R S
A AT B ) S T R 74 T BT LR 2 R A B DSy i -

T A H BRI 4 R S - 5T 1L SRR 5 o DU B AT T - MR EA RS
B RRAIR ] T -

91



LAIGE TN P S R
QHGEEENE RESES
3. FREBU T REAESE
4. NEEBUTHE RESESE
5. RSP SRS
6. TR RECES
7. NEESTT RS ES
8. MIESSTTHREGESE
9. M B GEHERES
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.

ffeR2 - B ERHEEE

NEETRIER BN RES
CURATE £ERu[ &S R RS

CURATE BTG A

CURATE £3K{EEMREES

CURATE @B ELERS

CRURATE £REERZEH S

FECFERBEES

BEGF2IKE BEE

BREANEEN RS EE

BEESHRAGEITREES

92

=112

=117

~123

129

141
147

154

154

154

154

172

~180



HERHME

1. HEEEENPEH SRS

AR B FEAR AR 43 P Pk BE A FIEE SE M P 4H & RS A B RHE LA R S E i 20— R - 108

SEM -

BT - & TN s & RS

KEEHE: & AH AP H IS B E A B S A e M R e BN B 2 i 35 - #8540
EINEFRE L ERZ DYNITEE - fEEHE STEREEARFHEAN &
Z RS - B A TCE R AV A R A SRS T B R R R B K S
AREEAFL G ] 2 5 H R F A -

LS ¢ & B, 3 B i rE i S P M SR S T B A R D R T B &
Vﬁé%ﬂ%AF@%ﬁ S (HELBIERERIsE ) B &4l & e
o MR R ~ P~ SRS~ i BT LA K
Hr%&rEiis - mﬁﬁﬁ BB & e » EEEERE T RE
o3 — T B A B 4 & P S -
HEZA I (1Y EL S R no M B g BN B S N T 85 R & - ARSI RAA
SN E DN E -
AREETIEE N INE HEE S s i B S B A\ L E A ERIE
PR BT -
e HEEFEAIS0%LL B & T UCITS /2 A UCISEAT. -
ARG B E AR SN HEE FHER20% N E EfE R e fa it i zE % -
AR TICER LN HEEFE20%FREITS °
AFE L WL%%%\@é@~%%§@§%&ﬁ%%§%ﬁ$%¢
R EREEE

2ERE AFEG TR A A FEA G R 2 ERE K -

K

ibiEt g gy ARG RECTEEFIA BN ER D EIIEE -

K& RH - AFEE R ] R A8 20 % 0 B 2R oh P e (E R Y RS 1 E s T - %Eﬁ
W IE—THUCITSETEI R &G & FE HIEE NS EEAL S & TE
EEHY30% -
AESAESR SN EEEFEN10% » Bt S S E e N Sy 5
&by TR ERR DI EE A S M /BHE R s E -

fHEH - F—&%H

93



REE ST IEREAE pire S NTOEAY
N He NS E RN Sk 48 oy JafEs o e
i - K BB Sy SR AE S PR R B v R R A RSN 4

94



RHH F—E%H

R SEIERERT - BRAMEME H11.00 CET -
EEH!: SO PNERMEEHE=EEEEN -

fEE - PRERMEEHBR=(EEEAN -

NGO
A PR T B T LT R T
SINCE

R B RN
AT EBTHA1
BIHL (5 GELs
Colk (i HA R {7y
DI ) SR

VR A B . WA HIE BRI, R T (82 B AR R R R 3 H AT AR
95



SFIRBUR
HeER
A
BIIRE IR

AZF ~ BIF ~ CIH - DIETR BUR15R(76 5%

AJE - B~ CB - DEIRCT

SRR O R R AT FH Y o SRR I T B & 2wl (E (B E B R7,500
FILHFEE -

EER (7755,
BAFH i A B (B & 250,00055 7T (BRFEEH) HIEEREEHE -

GUL 18
GBI ) T T I 5 8 DL I TR SR A7, 003 T 28
B E N -

HIR BRI A g1l
HER AR A B8 BB AT EE R o 3R - R (R &EH
51,500,000 TECEHEHERE -

HERREE D IRETRE -

=T
AT BT TS Ry IR
A

HAMUCISRUCITSHY#  AT4RG T m A & #+ER1.5%

REHE (FEREE
MREE) -

AR AR SRR

&%l

R g

eV
eV
eV
eV
eV
HIRE
gl
eV
eV

QMmoo w >

— =

RAKES BAE FRAR IR L B EE &

BRI = 1 1 . g s=¢ 5 3
AR SR (G = EERi0) (R SHEH A ) B EEHE E

Em: Em: SETLEG
FHRW FHRW BEEY

7,500 500 - - - K%t 1.50%
7,500 500 - AL 3% - Kzt 1.70%
7,500 500 - - FZit 2.00%
7,500 500 - AL 5% A% 1.50%
250,000 500 150,000 - FEit 1.35%
7,500 500 - - - FZit 2.00%
1,500,000 500 - - R 0. 50%
7500 500 REH5% REHA 1. 20%

BT LB AT - SN TR AR A -

} ALK BRI SIS CR RS - TR 7976 ETBIRUR 1 A SRR« BRI 2T T LU
K57 TEERGIEALL IR LU (TR ) ) o i —SRE IR A It IR - LN E AT AR 7 A AR T

Z/Eszi\ﬁg °

} e

96



W EAT (G {E H R RERAY S5 & B0 E BRI 5 » BRI TR BN EE (ks
BRI T EREEE , i) - AN PERRERAVFERIT > P EAEE HAvEREEE (A
) HIUERRN ARG E H SR EIE R (P ETE ) RlrrIFr AR S B2 -

R RN SRR R e N A R RCR ARSI BRI (B EAIE ) #I1.5% °

B RBAS

EEATERE

BN EWEFERE AR ESHFEERERN0.03% - EEAEWESH Rt kEARIER
SRS e

97



TEE

B OE GRS ERSAREE NG (S E B BT A 2N —HEASAEEHE0.03%: TR &
Fit > 2 B RS R R 36,0005 TR - &EWEZEANFEENE - EEALEEH
SRER(RIN A Ay R (O PSR DA e B A Bl - MR MHMEMREEN - RHRIEE

(A e Y& R E L L DI A -

BIEAGR AR MRS (BIANIREEERIE(E  BR G ETARES » BIANETRRIEE i) X
(TESME T -

EHNINEREREANFNAFEEA - MR E TR U H B E -
TR E

Fatia TRERLEE B IR — e ] > S8R REFE BN A& EH#ER0.0075% » 1EAZ &K
WA RILS,00055TTHTIR « fFathaRHRIZ ARG B BB A L U S8 R - OR
BRI R EBAIN  WNE -5 H R RET -

IREE R GENKHARBEARSEETHRR AR A E > &&EA 2R RIEE0.4% KR 51
S0ZETT ° fEatRRINVEZAE Ry b RATEARER - M RFE ez o i WU F AU e -

HAEH
AR T A AR Y A e P R B SRS - ettt i RS s e e " B KB, — i
HRHEE IR AR A RIS

AT R B AR A Ry ) nT RF 5% e A B AR B R e Y NS T R A BRI — 28 ] R 34 e
Jef o i T RE TG SRR b RS R S A B B B R e 22 SR /KB T R T g
P - MR ETAEGR ~ 2R BUKEATRE A 34 - B al e B — M A FIRY ek &
REJT - [HEERFER - B EA B AR R AR A - FLM SN Ay AT Rr AR s e b s 57 T R A
ARDLAIE R ~ BT R EDS - B REIRE AR R R AR WIS &R HE R - %%
BRI REH AR EHIEHRAERTE - 550 > EFLTONEE - EE R AT E A - Bh=Zh
PE RN FEERTRH RN - HAE b R E S g s ~ B - BEER - Bk
B o IO > R4S T RE S R RE - SERIMERE (0 </ NIRRT EU IERIE - Bl N LN Al i
KEUaEkE » BT E AR

FoAtE BN R

REEFREEESER TRBRE —f1 e " IRENREESER , —F - DUTSIH
M R BB I E A B LM - ASIERFTY IR L IE 2 8 » f& B E H AR (A E 2 AR
SRS ERHEE M AR e R WA s H RN - SiAEE N H B —EAG TR - A S
=R T EERER SR E AN AR R T

o —RJEIR
B TSR/t e A R e LR 2R
RENREREAE
e A b
AT
WIS R Pt e o ElRe o e
JE T EER
FEaRITEES: (MBS) MIEEIEIREZ: (ABS)

98



T B 25 e
BB RREM:
BT A T A RART R

99



HERHME
HEEEE e RS E S

2.

AT G EARR AR 5 NPTk B i ARE TN ReH S BV B R AR S 2R 25— A% - 48

JE5E s -
B
REHE:

REBOR

SIRER
K

HART R EME

£E
KR :

RS LM R S5

B & P HR R A Y AR S FOg B 5 Y 55 & gl
GINHRFA EEBR DINIIEE - EH e EERIEAER - (HEB
)2 B AR h A SRS M AR R RO BT

ARG’ T R HAeE HAE -

& By L2 A At B B A AR A B T # S AR DAY B A
INEPZENTIER) AF*E%‘J%D%‘VP%‘ (HEEPIRSRFENEE ) By aueaH ez
2o EEF RS ~ ERER - i~ SRS ~ P - B TISTE K
HttZEEd s WA EREH SN B E A RE & ES
Al e

e AR [ 72 E 3 F n M A R BN B R TS TR - ARSI A
SN DU MR -

A REINE R R B AR\ R Ee &
H PR BT -

e iR EEFHERS0% 2L ERAE T UCITSHI/EHMUCISER AL -

'El

AFp A PHEE N BN H B FER20% 1 & FEHE IR B it e 2% -
AT AR A Z N R A EA20% 1 E R -

>

AREEE A IEEAR LN HEEFHEN20%FREITS °

ZNSSrIEa ﬁ/\iaﬁ)%%”"&/ REL ~ INESHRA5 RX GFT A i A B
PR A GEE

AEEE PR ARG A AT B H 2B KP -

AEEeRE e EFA R TERI ERES -

AT B A AR 28 20%H ) e 5 P P (L B I SR RG f a8 B’\Eﬁ
A E—IHUCITSEH Sy e s T B P F R E MR AR S G
EERI30% °

FEBAEEARLHNHEREFHEN10%  FitEZ FEE LR ER
Ry T IREER IR E 2 5) ke /S a ST E 2 -

100



KBTI

fsfEH -
RHHA -

R GEULRS -
A=

DAER

AT e B A eI

TIIRBCR

HeER

A AN G K Ay FRIEAE = FE B B BRI A R A M A TR Eh e 4
Rl

BN

BN

EREAAIEMEH11.00 CET »
TR . N ARIMGEHEBRSEEELA -

el PRARMEEEHER=(EEEAN -

BB EREEHERN B IGET E SR FHER T DU ki il e E H
N

AR {7y R {7y
B (7 HEsf (7
CHER {7y 1Ry
DFARE {7y vl
EXER

AXMF ~ B ~ CIF ~ DIFRIE (779175,
A~ B ~ CH ~ DIy RE 68 T I oy SR T (P e i
(B R E R £ 7, 5003 T B S (E 8 -

BB A
BRI (316 PSR A 2050,00095 7 (S B L0 ) (T8 Bttt 00l -

(6 /ia N it
GBI & (1P IR $HR1E - DU Tt i (B & 7,500 7T
N E B EETENE -

HAT A
HAEHG 00 T I I 53 B R > BRI 1 500,000957T (BREME R
W) MY EE TN -

ZHR (IR
ZRER TR o3 B8R - LU S iR i P B ERE w30 -

FERHR R IR -

=TT

Y A H . IASSE B B RO, R R (A B W A 3 AT A

101



A A F R IL YR ] Ry SRR A -

BIRREEHE PN
HAUCIRUCITSHs ) et BB A B H 1,596
wEHE (CMEEMA

RIAE)
SARERES
= = IRFE
IR B %ﬂﬁﬁ% B _ AR R o S Es'a g ustillg={
{3 R FHHE FREBEFEE ) EBLETE ) BB E L
En:4 En:4 e
S BN S BN S BN
A F 0 7,500 500 S - - Azt 1.50%
B EVn 7,500 500 - AL 3% - ARzt 1.70%
C EVN 7,500 500 - Azt 2.00%
D EVN 7,500 500 - AL 5% Az 1.50%
E EIT 250,000 500 150,000 - ALt 1.35%
G BN oo 7,500 500 - Azt 2.00%
H EVIn 1,500,000 - - - - Azt 0.50%
J e 7500 500 RZH5% AL 120%
Z, oo - 500 - - - Azt 1.30%

HHT LB RTINS TR AR A -

} SRR R R © AR B G (RSB - S LEIBTE R G 1 EBIA TE AL - R o T LU
TR 73 I FEHETRLL DI E T LU ( TARUEEHEE ) ) o 1 —ERE BT Z L FA i aiEE] - K25 Al (I B s SR PTG aR
T YL EEE -

W e

D=

MBI E H BB RZERY SN E g E S K EEAL 5 » EE TSR EEE (W&
SERIEY "EEEE AT - A A FEFEERERIT » PMEAEE H iy
(417 ) MYCEREEA A B G (E H Rl E ] (R FERME ) BniIpT B RS B2 -

B N SRR = S e A A BE RS SR RS E g (PR mE ) i1.5% -

B R

EHNE W

EHNEWEFF RS AR A (RS FEERER0.03% - EHATWESH R KEHIH
AT

T

102



B OEE T RASERE ARSI E G E B IEEEA SN — AR EE#E0.03%: H
KEE » MR ST R R 36,0005 TATIR » BB EEEAN TR R - EEARLH
B FHAER RN A AV AR (e PSR AR AR A S U - AR RS HMEAT AR (EE A - AR
RIS AR AL Y & FHE P PR B Y -

BIAE SR ARSI MR (BIANIERERI A E BN TIRES - PIAIEH RIS R is)
SCTESIME A -

EHNINEREREANFNAFEEA - MR E TR H B E -
LR

Fathe ATRE At E RS —IHE ] - S80RE] REFA ZNESEEFHE0.0075% » A2 R
RUEAFFAEFRS5,00055TTHTIR » FatliaFHR IR AR EERY H & O AN S 8 R <
s WEIRB KX EB AN  WE—X S HE R KRG - WEE X SEN/KHRIEARNE
BIEITIEZR A FARE - Bs N0 0 iEF0.4% A 5R2E 51505TT « et /MERE K b
FATRARER > SO B T T s 1T WAL L Y AR

HAEH
HRAANF R A AR A HA B P R B SRS - Earai sl e s e "B KBS —6f -
HRHEE IR AR A RIS

AF R EL A A Ry b nT R 5% e tH B AR B e e Y SN S T e A AR — R 8 ] R 3%
FEE SN o M F AE T e S AR BT\ > & oS R M ey B R R RS 2 SR/ K 5 A R [
HRREY) - MR B PINECR ~ FeRBUK KT RE A H 34 - BUBEA IR &R A SR ER
SEERE ST > MHBEHRIR - ISR ARG EIE AR R R & - HALSMN A o] R4 S8 e b e 5 55
TRNERIHER ~ BT REDS - BEa e E A R R EANETR - W E A R
JEf o % F BN AR A IS EIRAEARTE - 5500 RS - EE R A REE R
IR > BRZ EVE R A FEIEE R P — AR - HAER S EE G SRE - EHE - '
HER - BB o 1Hh - ROIEE iTRE S MRk - IERIMER S/ NIRIA RV IERE
» BRIl N LR A AR BU B R - B R R EE

HirEERER

REFFFIEEEEERE " ERAR, —6 0 flE T IRENTEESVERE ) —E - DUTY
Y R AT e A RERY LR a e - AV IRV ERRIEI 2 E)  IEH SR AiE R
ARt A BRI EE R AR G AR W rE s H SRR » AR 2R I — S AS TR -
ARG FARRY RN — BRI A AR 0 EEERR AT

— R

o EA{TIRASI/MIE A BRI E RN R

o RENRERSHIEE

o EREEREE

o HAKEEER

o WEERFEHEE AR R

o JESEE

o ISR (MBS) MIEEERSEZ (ABS)
o BT bR

o BUBRIBATREN

o HANTA T EARARYE

103



B BRI

3. HEEBUTHRHSHES

AT BRZAER Sy TSR R RS BT Al AR S B RIE AR ST £ — 0 Mg - 188

SEM °

B4 ST EAHAHES

= K& A RHE R BN TSI E fﬁﬁTﬁﬁﬁl%u%m&f o $&

B : =ik Ef%&u&ﬁﬁm ZAHE(E - (HE B R A& SR AR
W& B BB R B /K -
R AR S B s B -

BEBOR - & BT BE e AR i TR A SR RS P s T s R (A5 T 4
B2 2B EERFI &R (HILRIRERF ) WorsdEds
MEESL - M AFERYEE - E RS - B~ SRS ~ P2 - BT
THERHEMSEEEES > WHENEREEEEHNEHERAEREE T
HIEESER -
B A MR R BT IR A
RIS MBI & S s S I A\ E A R &
SHEIR AR S BRAT -
AREEG A B R FEATS0% LA _EFEE T UCITS RI/E A UCIS B, -
RES A E R N HE R FEN20% 7 B EE R i s iR s 4 -
AF A B E RN LA B B FE M 20% 5 TE 2 rT i -
ARFEE T HEER L HE R SFHE20%FAREITS -
ARG AE T ERAI NSRG4 ~ INEETHRAZ 5 e 38 S AR 514 i
TESHR R A& S -

RERE AFEE IR ARG 8 2 ERE K -

K

BRI e AEGREEREEB/NERL EIREE -

’& AR FE RN T R 4 20 % P B S AT (E BV BB RS HE & 5 T8 o 7T

PR - W IE—THUCITSHH BRI & s T8 M E B E N SEE AR S &5 E
FE30% -
AESTESR LN HEEFEMN0% > A% S EE N 29EEE
BBy TR R Iy E B 5 f /BB [E S E s B -

BT SEREAE RIS THCE AR Gk 88 o A= B R TR nT R B A R E Bl Y 2

RUE

104



=2%H

e
=
B—E%H

fEH -

105



R SEIERERT - BRAMEMEH11.00 CET -

&HEH ! sodl - ARG E PR =(EERAN -
fEE . RARIMEEEHER=(EEERN -

AT B A R B T DR R oI
EINDE

e A B Ao Y R
=

AJSRE EXER {7
BAER (7 GREfy
CHR {7 HEsR (7
DR (7 TR

AFF ~ BEF - CHF ~ DIF R (77,
A~ B ~ CI ~ DIERISAR i BT T FH Y o SRR T R s wtis > (3
BARREEFH K7 S00ETT B E B8 -

B0
EXH L L B (E402250,00025 70 (S ENS) (78 BT 200 -

G (779175
GRARE (R & (LA R 7 828 LTI oche Bt T e (R & 7,50055 7T
A EREETONE -

HEER 075
HAR (oA P AT Y 7 832RiE - AR (R 1,500,000%=7T (FEHE
W) WEEREEDE -

SFIRBUR E IR MR -
EeEW BT
A AFE G T AV Ry SRR -

BB A i

H

HAMUCISUCITSHI#: &
REHE (FEREE
MREE) -

={i13

TS N B A S E R FHEATL.5%

VEEE A A B . AR FLE BRI, R T R A S AR O B0 3 P ATAS
106



g g bl

W
en PR mmmmse R (SR awbwwhn  amomes  mesuin’
H)?
7 7 g7
L g L g =T g ¢4
A WG 7,500 500 - - - A 1.50%
B WG 7,500 500 - KL I 3% - A 1.70%
C WG 7,500 500 - - - A 2.00%
D HIT 7,500 500 S S AL 5% Azt 1.50%
E LT 250,000 500 150,000 - - AEH# 1.35%
G IS 7,500 500 5 5 - A 2.00%
H T 1,500,000 - 5 5 - A 0.50%
J T 7,500 500 FEH5% AL 1.20%

L BT LRI IR ST - FCAT ST AR A7 -

L A KRB — A+ SEAIP VAU E S R - SO T 77 4 o T DO A TRLLS - BRI 20T LA
RAFAHIRELE UL TLIRR ( TEUEMEL ) ) © [§—EH08 2P T RIBATRIE] » 42> T AR A8 749
LW -

} gy

BrusE

P E{G{E H 3R ARZEN RS E s S s RRENYAL 5 » ER 0TV HERUEEEEE (e
TEARE "ESEEE ) —fiPTil) o A A EERIEIERT - PMEE G E HAVEEEEE (10
H) WA A B G E H e8] (FRPFERIME ) i BRI S B2 -

BEH BN SRR e N R A R SRR BB A (R AN E ) #91.5% °

B KR

EEATERE
Eﬁ&ﬁ%gﬁiﬁﬁ%ﬁ%ﬁ%%ﬁ%ﬁ%é%@WmWM%@&ﬁ%gﬁﬂﬁﬁﬁﬁﬂﬁﬁﬁ

107



&

B O ER G ERBARNVE N E—fhE R EEN 2N — TSR EREFHE0.03 % T F
Fit MRS R U 36,0005 TTATIR © BBUWE AN F MR - EEALFEA
BRI R (A Y B (R PSR DA e B A S L - AR E S TMEM R EE A - ARHRIEE

{E A& 7 FHEAZ EL P A

BIAE SRR MR (BIANIEEERIfEE BN TIRES - PIAIEH RIS R ) X
(TSN E A

EHNVEREREAXNFRATEEA - MR HE TR BB UL 5 HIUE -
TR E

Pt TRERLEE B IR B — e ] > S8R REFEN BN B EEF#ER0.0075% » MEAZ &K
WA EILS,00055TTRTIR « fFathaRHRIEEARGENT B BB A L S S8 H R - OR
B KX EB A WNE— XS H R ARG - WEE SN PARE AR ST
BIRIMARTAE > A 5 iEF0.4% KR 55 150557T © fatha/MEZRE A B R AR
B AR LT TR IS T SR U -

HAEH
ARRA N I 7 A Y HA e P R B SRS - Eat it i B sg e " B KB, —fi
HIRHR SR R AR S T RERE R

A RS HAE BN BT IS A RN — 25 R R s - S EREES BT A
[E b - 28 > BMNE CH R R ZIRE R - fIACK ~ R B0nFEER(E - BREEEaREE
AIRFEB TET ~ TIEHRAREERA - SRS e e EAEE N AR A =

s/ o SRR — (I SRk R PRI b Al A SRR A AR Y A AR E R TR | 2 B R T
RN AR REEER - B AR I R s a i - mJREFHRE— [ A RIHYE A - s ko8
BREE - R FEORBA R A K - ST R HIE - AR SRR A JmEE -

FoAh RN R

REFFFIEEEERE T ERRZ ) —6 0 filE T RENERESAERRE ) —B - DUTHIH
Y Ry B G e B A B E R b - AV R IRE RG2S - & &1 aR A Oy e 2= i 4 Be]
BEEEG BRI M AR e R WA H RN - SiAEE T ENH R —EEAG TR - A S
=R T EpERER SR AR R T

o —fRJEE

FEaRITEE S (MBS) MIEEIEIREEZ: (ABS)
BT A TEARIHI R

o BTIERMRIMIE A R E R N2
o RENRERSHIEE

o EREEmEE

o HAKEEER

o VISR EhE A E R IR E bR

o JESHEHE

108



HERHME

4. RERETIERAGES

A FEGERR ATy NFTE RN AR RS RSB RER AR SRR 2 — 0 - 188

Seff -
B -

®"E
HAR -

BEBOR

EFRER
K

R A I

RERH -

KRR

HEEBOTHE REEHE

REHERHE R EONA I E 1EUTT?#7'EI£ti{tl?_uLM7I\EI’J&“ - JEEM
ET&@E@AEE’J AR EIRE - B2 B AR Y

SRS MR R B -

A PREEA TR AT 2 B H e E H A -

& HAR ) 1 B i A et L SR A R B L AU DL T %
BEREZHIINE F*E/‘%‘J%D i (HEEPIRER NS ) BB EdE S

IMEEEYL - LA « EEEM ~ Bhn SRS - Y12 ~ BT

THEREHAMZEEHNE - Ry —HBEIIEE S - IWHEEEE

B ORE D — R AR R A SR R S I S

REHERERHER N EUTIRE

AT B NE R R S B R AR\ LA R &
ST EITP AR B -

AH S n R B A FHEAT50% LA _E A & T UCITSHI/s HAUCIS R A -
AEE A B E N BN AR FEN 0% & EE R BdZ et i -
REp A E A B H B A HERI20% FE T A -

AEE A BN HEEFHERI20%REITS -

H

AT BN EIAINESRA G LY ~ SNBSS 5 RS G AT AT A
TR AR EEH -

AEEE PR ARG AR AT B H 2SR KP -

AR RECREFI RN ERREE -

AT A AR 8 20% Y b S Y T e B R SRR R T & - E/\HEH
A E—HHUCITSH EIRV R R s T B PR EE A A AR S G
FEAI30% ©

FEEEEALHEEEFERNL0% @ iR EEE L E2YRYEE
Ry T (e HR T H E B A5 R SR B S S A e

AF FIIE A G FAREAE S R B B BRI n R MO TS By
RUE

109



fEH - B—E%H

X5H : F—E¥H
R SEIERERT - BRAMEME H11.00 CET -

110



&EH ! ToE - NARMEEHEBR=EEEEN -
B - PAERMEEBBR=(EEEHN -

DARERS -
BHhINWEREEFHERNEIGTEEEFERR T LU &R A ieE
HJEHY -

' B F&tn GEf A

C Hifkeln H 35kl
D J5fE(y J MRy
AXF ~ B¥F ~ CIF ~ DI RIER (779155
AJE ~ B ~ CHEl - DAFRIIEIR (35 0T PR 53 T A 2
B EARAE K7, S00FETTEEHH & B -
EHR (7758
BERR i A e (B & 250,00055 7T (ERFEEEW) HIEEREELHE -
GHIR (71555
GRARE (R & 7P AT R 0 5288 » LIS The Bt 7 i (R4 & 7,50055 7T
BB EH T -
IR 95 \
HEER RSP AT R PR i - A R (B & 1,500,000 7T (BEEEER
) B ERE AT -

Sy IRBUEE HEHIFRE D IRETRE. -

HeER BT

AR - REEG BT R IR -

RIS RAEH A

HAMUCISRUCITSH$E:  Gat s MBS & HERT1.5%
BEHEHE (FEBEMA
REE) -

VRS A B . AR FLE BRI, R T R A S AR O B0 3 FEATAS
111



BEBRRE

BT

Hﬁ%?;ﬁ n&zeﬁsu Jpor—— i{gﬁfﬁ{b jggﬁ 1 . o o BEEYR
# GEREHENE) e Doy REWILD
£ £ £
eI v-1.4 eI v-1.4 SR
A o 7,500 500 - - - 2t 1.50%
B & 7,500 500 - AL 3% - ALt 1.70%
C & 7,500 500 - - - 21 2.00%
D & 7,500 500 - - REW 5% AREH# 1.50%
E Bt 250,000 500 150,000 . . AL 1.35%
G EEIIE o 7,500 500 . AL 2.00%
H R 1,500,000 . . . . A2t 0.50%
J BRIt 7,500 500 RZH5% AL 1.20%

| HHE ] EREIIRNCEGER E AR EIRAR - d2 (AR R AR R (S F T 4

| BN 0 AR (7 (R B - JEFEI I R T 1 B BAR T A SR < GRRRE i T LA
TR 77 T F AL O E T LIRS ( TABUEEEEE ) ) 1 —ERE BT Z A FA i aiE e - K25 Al (I I i SR AT aR
TR LEETEEE -

I R

B

W EAT (B H BSR4 & B E SRS L 5 - SRRV ISR (0
ST T EEEE , Tl - EREAFHARERAERIT - PMEMGE B R EE
(A1) KRR A B G E H SRR (RPERmE ) B HIFTARCRIN S B—E -
ErEEEN SR RS MR B AR A BRI (P ERImhE ) #Y1.5% -

BRI KBS

EHAEWE

EHNEWEFF RS AR A (S FEERER0.03% - EHAEWES H R KEBHIH
AT
TEE

BMOEE TR G ERBABIVE NS —(SE R I EES S — TSN EEF#E0.03%: T
K EET WA R R U E 36,0005 TATIR © &BWEEEAAFEER » EEALF
B PR (A AV AR (8 PSR AR e B A S B - MRS HET iR EE A - ARG
RIEEEEGAVEEFEIZEPIEE -

AR R R MRS (DI EERERI(E(E © BRSNS - BIEt RIS © R s )
SCTERIME A -

112



EHNVEREREAQNFNATEEA - MR HE T2 AU # A E
TR E

Fat FTREREE B RS —THE ] - 88 ET HhEF A BN A EEFHERI0.0075% » HHZ K
RUTEEFFAEIRS,0005TTHTIR - FrtliaFHRIREARERT H 5 E O A L S 8 A R <

- WEIRE R EB AN » WNE—XBHt B R - WEE RSB HRIBEARIEE)
ETEZ AR - BE R 25 BIEE0.4% KA B 150ETT Rt NEZR(T B i &
(RAREE - R LB TRA IS T U I W

HAEH
AR A R EE AR B B T R SRR - ettt B s g e " B G , —#f -
R AR R R AR S AT AR E

AF IR B A PR T I B A R — 25 AT Rr a8 e b » SRETTR A — (18 S (R fe PR
F R4 SR TR A AR AR ELRE TS [ BB B E ORI I BB N P R B SR © IS K RHY
RIRFAE S b > P REPHBRE—[E A EIRYEE AR - s RS (EIE - s FEOR BRI H BB H]
FERYRESE - BAnhseE Eid] - S RASHIRETRREREAE - AREETEA R R 2 (EhRACEHTBUR K
EEEERE - BN A RE AR RS S R B - T DA RS HAU IR A B Rk
AR M E B E A I & R BT -

FEPHEISE 1 B A R SR e O AR R AR EH R - 15 i R B  PIUE
BIEBUFHSEONE BB AR - TSR0  JHEE SArHVESE - B R
TITIER) =5 52 11T 5 A e SR /R T [ T e 2 T s A < b HA (B E  AEPRBRAY ELAM 457
A e b EL IS (EA PR A D BN ~ ABR Y R B S50 (BRI o B
BN FIEREAIRR MR B AT S [EH -

HirEERER

REHFRHEEESER T EBAR 1 FilE " IENREESER ) —F - DUTSIH
A R BB A A BRI £ - ASIERFT AR R IR =8 - f& B H AR (Al E S RS
BEEES BRI M AR e R ks H RN - SiAE S T ZNH R —EAG TR - A S
=R T EpERER SR A R R T

o —RJEE

B TSR/t e A R e LR 2R

RENREREAE

e A b

AT

YIS R P e o ElRe o e

JE S T EER

FEaRITEE S (MBS) MIEEIEIREZ: (ABS)

BT A TEARIHI R

113



5. NEEREFHVHEEGES

AR EEARRARE 7 W BT B AR R 85 V-t S R RV E R B AR B 25— (R - 10/8

Seffi o
B -
REEE -

BEBOR -

Z2RE
7K :

R A I

i
FRA -

KRR

HIGETRgs - tirel k<

PR ETSLRAIRGR » BIRATRA I — BRSNS - S5
& B RS E AR F B E AN & Z [ - WEBN 2 EE

S o Y SRES B AR R EOR B K

ARG’ T R HAeE H A -

& AR ) T 2 i fe it B A SR A R s T B A D R B &
REZ I HTE F*E/”zﬁﬂ“‘m (CHEEBIFER ISR ) AR EE SmE
- EEF RS - ERED - i~ RS ~ P - BT TE K
HttZ&EEHE - AR — 0 EA S - EEESRIE T ORE
I3 —FR L IR BS R E ST S S IR -

P AR R P ISR

AF o] B YN I E SO B A VIR e T SRR & E T
H PR BT -

AE ] AR FHERYS0% LA B & TUCITSNI/E E A UCISHEAL

AEE A B E N 2N AR FEN 0% & EE R BdZ et i -
AEE A ERHEEA SN HEESHER20% e S ] #E -
AEE AN BN HEEFHERI20%REITS -

AR AR BALE}@’?I‘VHO«??AZ/] HNEESHASE 5 R S BT A 0T A
TR AR EEH -

AR ARG AR B AR E K -
AHEpRE AT/ TER ERES -

AT A AR i 20 % A JE b S P P (R T B R SEAE R 1 E/\Hﬁﬂ
AFIE—IHUCITSH BHERE RE B T I E A SR E A e GE
FEAI30% ©

FEESTEEAR LA HEEFERII0% - AR FEE YRS
HIE R TeE A (R E 5 5 5 K/ S R Bt S B -

A AN G K Ay FRIEAE = FE B B BRI AT R M A R Eh ey 48
Rl

114



fEH - B—E%H

XEH : F—E¥H
R SE I ERRT HRIFIEE H11.00 CET -

115



&EH ! g - NARMEEBBR=(EEEHN -
gl PRARMEEER=(EEEAN -

NG X
SRS A P P ST T R P T DB R T
B Y -
BT
A S G HiH
B Y H #5i80
C i
PRI R BRI
E SR
A - BIF - CIF - DI - IELRRIGI 1755
AE B + CIFf - DI - MR RN (D ST FT I3 B R e 8
SO0+ (ERSA R Ry, S0035 T o 5 1 £ -
BI85
EXER (6 2 SR E I 2250,00025 70 (SRS BENS) MIE BHEEEM -
AT 13175 )
GABNE Y G 00T BT A 5 94 » DRI TEA B T A A7, 50025 7T
(SRS ) VB B E
HIFR 758
FAA PR P 8 ELAU AR BT S IR 5 9 - LR
4803 1,500,0002% 7T 5 A £ -
SIRBE - BRI SRR -
o - 345
Lok I R TS B IR -
B R - P
SHIUCTRUCITSNECEY ot gy o A e A1 5%
SR (e O TR T S B,
BE)

VRS A B . AR FLE BRI, R T R A S AR O B0 3 FEATAS
116



AR A BB

. n&zeﬁsu meamn e wwan %Z,%E BEMI
” COMSHENY) o EER L i
2 2 2
s Eom SEHEN  SEEW
A Bk 7,500 500 - - - AL 1.50%
B sy 7,500 500 - REH 3% - & 1.70%
C gk 7,500 500 - - - LI 2.00%
D B 7,500 500 - - AL 5% Azt 1.50%
E By 250,000 500 150,000 - - L 1.35%
G BT 7,500 500 - KL 2.00%
H gk 1,500,000 - - - ] KL 0.50%
i gk 7,500 500 TR 5% KL 1.20%
R gk 7,500 500 ; ; KL 0.60%

BT 2R ET AR AT - BACHTA ST AT A -

L S ARIK R SR—T » 2EAI K (AR SR R T A 1 T IR AR - R o] T LU
TR 77 I FE AL DI E T LR ( TARUEEEEE ) ) o 1 — S RE BT Z L F A aiEE] - K2\ 5] Al (I I i SR PTG aR
YL EZIEET -

Y gt

BNEE

MBI E H HEARZERY SN B E S K EEAL 5 - EE TS REEEEEEE (WA
SERIEX "EEEEE | i) - EFE A FEEFREEAT - PMEEEE H o EEE
(40 ) AR A R E H e EdE R (RFERIME ) RMFrERERmNS A2 -
B N SRR = A e A A AR SR R S g g (AP EHmE ) i1.5% -

BB

EHNEWE

BN EWE RS AR A T ESHFEERER0.03% - BEEAEESH Rt kE AR
AR
TEE

BMOEE TR G ERBABVE NS —(SE B EEES S — TSN EEFHE0.03% T
K EET > WA R U E 36,0002 TATIR © &BWEEEAAFEER  EEALH
B PR (A AV AR (8 PSR AR e AR A B - MRS HEAT iR (EE Y - A

RIBEEACAVEEFEELHIEE -

AR R R MRS (DI EEERI(E(E © SRINE TR - BIIEt RIS © R s )
SCTBRIME A -

117



EHNVEREREAQNFNATEEA - MR HE T2 AU # A E
TR E

Fathe ATRE AL E RSl —IHE ] - @8R E] HEFA SN ESEEFHER0.0075% » A2 &K
RUEAFFEARFS,00055TTHTIR © FabiaRAR IR AR EERY H # E O AN S 58 A R <
- REIRB R EF AT NG5 HetB ARG - (REE X HERKHRIBEARG
BETHIBRR AR - e N0 BIEF0.4% KA 5 1505TT » fratiR/NEZR TR b
FATRRACEE > M b 7% Bss T WSO A YU

ARAA N E R A Bt B S BRSCAYEES - Cardt s e R S " B KBS, —#f -
HAEH

HRAA N FIREE AR A ] S B HRETE - et B g e " B e B, —6fi -
HRHEE R AR A RIS

AT EA A DL S T R B A BRI — 2 Y TR S e e o BT () — (] 5 B p B B
RS A SR AR B P BT S [ B B ORI BB A R B 2R~ B AREE Y
AIRFE S R > P REPHBRE—[E A FIAYEE R ~ e RORRG(EE - s FROK RS AT B BE
FERYEESE > Bsnbse e (EAH] ~ B REFBAYAREIRAREIEAE ~ A RESTAA R BB 2 (KR EOFAYBIR &
AR - BN AT R AR RS B R B o T DU RS AU IR A B Rk
AR B B E TRl - TT2ER53M0 ~ OHEB SIS - BN RiEEE N
TR A5 TG A SR A e/ A T [0 6 P e S s BEACE o i HA BRI (EE - TR EIHY A
AR S I b LS (B A PRI IR AR S B S B ~ SEas BB il ~ B A By A (e AR S
(BIHAVKE RFER) - B A ERERE R IRR K A R B A SR B -

HirEERER

REHFRIEEESER TRBAZR —f > FilE T IENREESERE ) —F - DUTSIH
Y R B AR B A A BRI £ - ASIELFTA IR IR =8 - f& B H AR (e 2 RS
BEEE BRI M AR e AR ks H RN - SiAE S T H R —EEAG TIRE - A S
=R T EpERER SR E AN AR R T

o —RJEE

FEIETEEZF (MBS) RIEEIEIREESF (ABS)
BT A TEARIHI R

o BTIEMRIAMIE A RARYE RN R
o RENKEESHIEER

o EREmEE

o HAKEEER

o YIS pihEE A EEE IR E bR

o JEZ MR

118



6. HNEEHEFERESES

NN S N s N S e A 1A RS o S

Seffi o
B -
REEE -

REBOR -

SERRERE
K

R A I

BE
FRA -

op
S
Sig
bl
=
CR
\|

FHESLUA R SRR 23— - 108

HIEEFEPHE RH GRS

RSBV E - (IR R I —BIZ DM - 10E4H
& B ERM T EARNH - BEEREZAEER T RIBE
R B B/

A PREEA TR B AT 2 B HAeE H A -

& H IRy 2 A At B B A AR A A T # S AR DA B &
Bz 2SR EERHIRIE R (LB IR ) A oideEHamzE
2L o HEEFEFEREEE ~ ERESD ~ PHon ~ SO ~ MK - BT TAR
HitZ&EEHE  WEREHEAPN S EF N B fmE A BB IHEE
IR

B AR R I A -

A He A ETINE HfE A B B A A\ LR RS &R
By EE B -

A H g nR A AR ERYS0% DA _E 1 E T UCITSRI/EHAMUCISBELAL -
AE v MR E AN B HEESHEN20% N B EE R BEZE I -
AE AR EA N HE ESHER20% e S i -

AEEE AN Z N HEEFHERT20%REITS -

AT BN EIAINESR G LY ~ SNBSS 5 RS G AT AT A
TR HIR R AREHEEH -

ARG R ARG AEA T 2 H R E K -

AHE e RE A F RN ER L ERES -

AT A AR i 20 % HY JE b S P P (R T R SRR R T &1 - HY(EA
A E—IHUCITSEH EHy e R T B T F R E MR AR S G5 A
FEAI30% ©

FESTEEAR LN HEEFERI0% - AR FEE YRS
HIE R TefE KA (I E 55 5 K/ S R St SR B -

A BN G K Ay FRIEAE = FE B B BRI AT R A M A R Eh e 48
Rl
119



fEH - F—E%H

X5H: F—&%*H
R SEIERERT - HRAAEE E11.00 CET »

120



&EH ! g - NARMEEBBR=(EEEHN -
B - RARMGEEHER=(EEEAN -

AHEER -
F—ERINEREE HERN BRI R EEFER T AN R e E
NJEH -

R I A B et R

=
AEREA HAAR A7y
BIARET VEARE Y
CHmEl RIFIEA
DIFR (77 ZEERE Y
EXARE 7 ZUSR
GRS

VRS A B . AR FLE BRI, R T R A S AR O B0 3 FEATAS
121



AF ~ BE ~ CIF ~ DI ~ R RRIFR (7A915585
AJE - BJE ~ CH - DI ~ TR BRI 0T AT o3 SRR T A s
non > (BRI E R F7,500= T EHEET -

BB A
BRI (36 PSR A 2050,00095 7T (S (B L0 ) (T8 Bttt 00 -

(6 /ia LN it
GBI & 1P IR $52RE - DU T i (K& 7,500357T
(HFEEHEW) HZEREEE -

HIFH 5 \ B
FUAE A (LT A 53 BRI > PRI, 500,000 7 (SRE{E g
) YRR -

LR HTIF#Y
LI R AT R IR o 858 > DOt i E B a4 30 -

LR 7775
ZVER i G B A 3 SRR - DASRgs (i R Al -

ZIRBCR E SRR IR -
B E¥ - P

R AT AT Ry SRR
e guss A

HMUCIERUCITSHYR: Gt fiem M AR S E R FEN1.5%
BEHR (TEEET
REE) -

ERE BB

W
ARE
(BEHE S

Eita=utillg -4

BER IR s RIEES B ER
A K

Pl B e BFEHR' BRSBTS )

SETLEG SETLEG SETLEG
BERY BERY BEER

A HegE 7,500 500 - - - T2 1.50%
B B 7,500 500 - AL 3% - ALt 1.70%
C HegE 7,500 500 - - - 21t 2.00%
D HLgE 7,500 500 - - AL 5% ARZH# 1.50%
E B 250,000 500 150,000 - - T2 1.35%
G EEIIES o 7,500 500 . AL 2.00%
H B 1,500,000 . . . . A2t 0.50%
J HegE 7,500 500 RZH5% AL 1.20%

122



R B 7,500 500 - - - Azt 0.60%
Z Hinyoo - 500 - = = 2 1.30%
71 P - 500 - = = i 1.30%

L B AT AR AT - AT ST R AR S 2 3E

P B R R TR BRI B (RS « SEH I B R T A7 1 B A ST o SRV B T LUE
TR 53 T AEHTH- P P LY ( TR ) o [— S Er s e i - 255 A fEE s AR A
FH AT -

} et

31 TG

TR E B IR R F 8 E s E BORBENAC 5 - EE /TR IS S E S E (A5
SERIE TEEEE i) - A A PEEREEERTT » PMEAEE B oy E e
(407 ) MYCERE A B G E H RS R (RPN ME ) IR AR S A2 -
BN SR s N R A BRI SRR e (A (RS E ) 191.5% -

ER N

EHNEWE

BN EWE RS AR A T ESHFEERER0.03% - EEAEESH Rt kEH R
AR

TEE

PO AT G ERBAERNVE NG —fE N EFEF 2N — I AEHEZE#H0.03%5T
RRRET - 2 B AT AR B 36,0005 TR - REREEEALF IR - EEAX
N E R AR AR Rl < A (B FH AR DUAR R A G L - MR AR S (M (R ]
AR R e R ey B EZ EL OIS A -

BIRE SR AR MR (BIANIEEERIfEE BN ETIRES - PIAIET RIS R i)
SEONEH -

LR

Fatha FJREREE B RS —IHE ] - 88T BT BN A EEHERI0.0075% » HEHZ K
RUERAFFEARFLS,00055TTHTIR © Fabra AR IR E AR EERY H # E O AN S 8 R

» WEIRG RZEF AL WNE X5 HeB R R - (REE X AHEH KRB AR EE)
ETBEIZE AR - BES R 25 BIEEE0.4% KA S 150ETT » FatiE NEZR(T B i
(RAREE - R L B TRA IS T U I H U

HAEH

FRAA N F R 2 AR A HA B T R BASCVEENS - et e B2 RS " B R KB~y —6i -
HRHEE R AR A RIS

AFE G NGB A SR P I S A R — 25 AT RF S F I SR G I — {18 SE (R e B o
RS A SR AR B PR BT S [ B B ORI BB A R B 2R~ B AR EE Y

AIRFE S R o P REPHBRE— [ A FIRYEE R ~ e RORRG(E(E - s FOR RS AR B BE
123



FERYEESE - Bnbse e (EHH] ~ S RLFEAYREIRAREREAE ~ HREATAA FH R BB 2 (KR BIR &
AR - BRI R AR R S B R B - AT DU R BB AU IR A B Rk
AR VBN B E TR - 1T2ERY 5810 - THEE B AFHEE - BN REEE
o PRI R T B PR B i/ R T [ 65 ] RE R T MR B AR MR Y (. » AE B At
AR S IR b B (B A PR ER AU S B Re B ~ SEas B sg i ~ B oA (e A R S
(BIAI/KSE RSN ) > 3B AT A RIS AR S A R AR B B -

HirEERER

REHFREEESER T RBAZR 1 FilE " IENREESER ) —F - DUTSIH
A R B AR EL A A BRI £ - ABIERFT YRR IR =8 - f& B H AR (Al E 2 RS
BEEES BRI M AR e R ks H RN - SiAE S T ZNH R —EEAG TIRE - A S
=R T EpERER SR E A AR R T

o —RJEE

BT SRR/t s 7 TR Y R e PR 2R

REN ARG E R

B R b

AT

YIS R P e o FlRe o e

[T AR

FEIETEEZF (MBS) RIEEIEIREESF (ABS)

BT THEARIHI R

124



HEE RS
7. TEESRTTVHHEES!

A AF R AT TR R PRI 25 0 P 4H h * B R B LA 2 i 2 — R 16/
Sef o

B - RGP A RS
R"E&E REHGFRHERP TS - EIRA R BRI E - 1&&
HEE: e 5 ER STV EARRFEE AN E 2 MR > WEBEREZIE

FEREAI P Y SRS P B B R RO B K
A PREEATR B AT 2 B e E H A -

REBCR & By L2 A At B B A AR A B T H S AR DA B &
Bz 2SR EERHIRIE R (LB IR ) A oideaHamzE
2L o I EAEREEE ~ ERESD ~ PHon ~ SO ~ MK - BT TAER
HMZEEMEG - BRI — (B &t s - EEEERE oD
I3 —FR L IR BRI S S IR
B GRHERHEFENFZITRE

A Fe A ETINE R E A B B A A\ R RS &R
By EE B AL -

A H < nlR A A FEHYS0% P _E 1 & T UCITSRI/EEAUCISBELAL -
AEE R E AN Z N HEE I FHEIN20% 1 & EE R BG g IR -
A v A A Z N H B FERT20% 1 e i -
AR I EAS LN HEEFEAV20%FREITS

A RE R EIHINESRAG LY ~ SNBSS 5 RS G R A A mil B
BB ARG EH -

ERRERER A F s PR ARG ARG T B L 2 ERE K -
K
WA EEMER ARG REGREFIRAFRLL EAESE -

VE20044E9 A3 H S 4l ar it [ R0 Pl & 564 | 8 (RS RPmas 4] .
20 k.

35
il 125



BE

KR :
KBTI
BER -
x&H -

AT B A AR A8 20% T JE i S PP (R R R SEAG e &S T & - BT
HE—IHUCITSEH B R & T E T F AR E MR LS G5 TR
FEAI30% ©

AHG TSR S AE PN 10% » ARSI U
By T (RO ECAR 5 BB 5 B Bl A

AT N EE AN G K FATEAE S FE B BR B AT A R TR g ey A
Rl

B—E%H REEH T 2 BRI M H T
B—E%H REEH T 2 BRI M H T

126



R B E LR AHRARAE{E H11.00 CET -

&HEE ! ol INAERMSEHR=EEANA -
fEE - PNAERMEEHE=EEEN -

HEER
F—BHINEREEHERNSIETEE B HER T DA B Ao i 1E &
NJEHY -
g SVl A
¥H
g =Vl BIHER
ASH REPRETT - TP - BoT - BT
B#H AREPFETT ~ P~ BUT ~ BT
(@ RERPFETT ~ P - BUT ~ BT
DfH REHETT
EfE AT ~ REDFHIE ~ 5%
~ BT ~ BT
G RSB T In oT
HEE AREHRETT ~ 585 - BT ~ BT
JH ARERFETT ~ HEE - BT - BRI
R¥H N

VESSIH A . IAS S LS B, AT AR B A R YT 4 S AT A 5
127



SYIRELR -
ST

AN - B - CIF ~ DI - DRI
AYA  BIE - I - DI~ MR RN (0BG T T I 55 B T e
R AR 7, SO0 T 5 (A £ -

BRI S
EXAH (31 2 PR 05000057 (SUSFEEN) 19 B &30 -
G (A

G (i E AT AR T IARIE - DU Tie it T (EReE7,50057T (
HEEEEY) WEEREETE -

HEER (17175 .
HERS (O E B R e & - BRSHUA TR 3R » Ha (I E%E
51,500,000 T B EAH & -

BT~ FEEHIBOTH I
RIS T 2y EFEAIERER » $5E RBIT ~ SEEENIBOTR Y =] Lo 51
EMEFIT ~ FPFHIEOT -

HERREE D IRETRE -

B EME S EIREROER] > ANFEEREISESER (350) £H
B DRI () o AR & i RE E R B I A T
BHLSMIERE - 1A B SRR AR A TE] o Hrp—LEE
b CURFES & - (AR S IU 2 = DL EAY S b ] B 55T 8 -
BB B R AR A T B s T TE R - S G SR A
PRERL R - AN FREE P R SR T B ER R F R EE
{EERT

FEIC BRI WA S AR E O -

KA FRHE R EGERE TR - DIEeR (1) BRI B A8
BEEOPERIEREFEA05% » DUk (i) BN BRI MR SRR
HEFET AR EREEEEELTHY95% ©

EMIRER IR B LR AR S G EE R AR R -
PRI > A OREE B P HYE A OR (B SR A Ot (1 1 S B Y S B A
ARG -

—H#ET  EHIRERSER R B ER EFET - AT R I M
(RIS » [FIBE - AR S e AR BT (T 2 F s FR L AR
(AR AR -

REEWETAR R ST 5 (Rl BB S ) HEHY
R ] DL BRI F RO B RN B PR TR A -

128



fEE RN EMER SN RSN A GBI EEENE L
BB LUELT > (NBE > Ef TR AR AR S EOREEARRR R (1)
BRI E B A EEHS S GWAEE NIV > (BIRA]RERE
REFREZwNESEREEN BT -

BESN - P G A] DU DUACEL AT 7 o H R R e IR R B R
EREITE SR -

A RECREEFT IR R B I TR o 2 B FRSS T ER B R B &  FThy
A HAE AR -

HEeE =T
5 A E S R IL YR ] Ry SR A -
BRI R AEH A

HAMUCIUCITSHYE: &t MNEE AR E FEAT].5%
HEHE (FMEfEE

fRRE)
AR I AR
BHE
ZE = i .
emn POEN mewamms TR SR amemeswn @@@%‘iﬁm babrel
ty?
ETH ETH £
SEEW SR
TG R 7,500 500 - - - T 1.50%
TG B
£I6. W
B Jo- K 7,500 500 - BN 3% - LA 1.70%
TG B
C £I6. W
Jo- K 7,500 500 - - - T2 2.00%
TG B
D EVIn 7,500 500 - - NI 5% I 1.50%
E EJ6. B
Jo- K 250,000 500 150,000 - - T2 1.35%
TG e
G E Ik 7,500 500 - - - I 2.00%
H ESSI |
TG R 1,500,000 500 - - - T 0.50%
TG EE
J £I6. W
Jo- K 7,500 500 T 5% LA 1.20%
TG B
R Ei% 7,500 50 - - - IR 0.60%

! HH TR T AT - AT AR AT -
129



D BRI B TR » SIS AU (TR A - SEELETI B R 74 1 £ BB A JERL - SRS o] T LA T
T LRI VR LAY (TR ) o S RE BT LA AR L A AT AR R T R A e TR

W e s

D=

WA {E H R RZER R e B8 E S RRANAS 5 » TV BHEEUE eSS (A=
FRIE " #wEE: | —aifril) - FEFE A FEERENERT - PMEAMEE H O EEEEE (10F)
M B EEAA Re (A H s sdE R (HRPERIME ) BmmAraRCRm S &2 -

EEH BT SRR e N R e A R R RS BB A (R E AN E ) #91.5% °

B BB

EHNEWE

A S R BT R D SRR RA00.03% » AT Bt R A TR
-

TBE

B O RS gRt RS ERSARE ARG — S E R IR EFEA Z N —HEASAEEF#E0.03%: TR X R
st M2 A R R (B 36,0005 T AR » M (BUEREANFEHEER - EEALFE AR
BRI B A e (R ISR LA AR S R BIR A G L - AR BE S HME MR BB - AIFHRIE A (E
SERVEEFEZEEBIEE A -

BIAR SR ES MRS (DI ERI(GE © BRSNS  BIEt RIS © R ) 2
BN -

EHNINEREREANFNATEEA - MR HE TR U # A S -

FetREE

fFatia TRERLEE IR —THE ] > S80RE] REFER BN E & HER0.0075% » 1A Z R B
BRFFEAERS,00035TTHIIR - fFatmiRiRig EAR 2T H B O AL SUHGEZ FE R % - fRER
BRXGEFEAXT > WNE RS R R - WEE RSB/ HRIEARIEEETAEIR
AR - &S 2T BIEFFE0.A% SAFRA A 1503ETT © fratha INEZAE B L R AUREE » A0
LA T R A T WSO s A

AR F R A 0 HoA B T S BESCAYRENS - Esrft i A RIS " B B , —ff -
FLAER A

ARAA N F R A B HA B S BESCAYRENS - Esrfat i e R IS " B R B , — 6 -

R R R R R ARG TR A

AFEE RS AR S BRI E A BT — S5 AT Rr S F e » SR B I — (18 (ki e BRI I B w5
E S e R AR L BT [ B ORI I BN A e R B 52 - B AR E KAV TR A%

e\ > IRERHBE— A EHYE A U SRS (EE - S FEHRA R B B E RIS - f
Qb E (A ~ BB RE TR e LE ﬁ%%%ﬁ?%ﬁ R E BARBREE IR RA b - 1578 E]



REIE MRV R b A AR B AR - T DA (BRI U R A &) S IR A e F LB E A
PRUHLE TR » BUEE AR S R S AR SR A R R R R AVEE EAVE R - BT
JFHERECH B A A A BRFF B B & - HoAth n] RE R AT 2 B AL S R B P A 5 e J e 1 51
TR TSR BB HIEEE © BRGSO 230 INAY-5 R i DAy e SR e/ & s -

FoAh RN R

REHFREEESER T ERERE 1 FhlE T IRERREESAERER , —F% o LUTSIHRY
Fy AR B G B A RHR LR E b - AVIRFTYIRYERRILIE 2T - $E A F R () pile 2 AR Hh A
SRR A BRI EE HEIERARN - siAEE T EH B — R AG TR - SRR
TR ) 6T I R A R E R T

— e b

BT SR/ A B Y LB R 2R

AN A RS

TE R R R

R A B

Ve B P e o FlRE S5 R

JESATE (R

FHEIEAEE 7R (MBS) MIEEEIREEZ: (ABS)

BT A THA R E %

131



SR

8. MEEETHMBHAES!

A AF TR AT AT R PRI 25 0 RAH &0 > B B B A R i 2 — R 168

Seff -
B -
BEER:

BEBOR

EIRE
K-

HAITREME

BE
FRA -

FEEE T R A RS

REMGRHEFERFEITRE - (HIFRPF I —BERUSMIRE - & IR
R HEFTE VB A E - (BEBIEZ HTE AR T A SRES P E R
B BRI -

A PREEA TR B A ZE B e E H A -

& By £ 2 A At B B A AR A B T H S AR DA B &
TRz 2SR EERHIRIER (LB IR ) A oideaH e mzE
2L o I EAEREEE ~ ERESD ~ PHon ~ SO ~ WK - BT TAR
HittZEEMES - WEERANEEESEIN A BRI EE IR EE
A -

AT RERH R FZTRE

E Sk VIV TR R a e SHE G L e SEHINE T YNa WO S S
H PR BT -

FEE AR FHERNS0% A EREE T UCITSHI/E HAUCISHAL
ARE A E AN LN H &R FHE20% 1 & EVE CREG RIS 75 -
RE AERHEE AN A FHEAT20% 14 e S rT i -

KRB AN L B A FE20% REITS -

&
AR P NS G KT ~ SNSRI S R AL A AT A T AR el E
B RIR R ARG B -

AES R ARG AEA T 2 H R E K -
RIS R ST RN ERREE -

AT A AR i 20 % HY JE b S P P (R T R SERG R T & - HY(EA
AFE—IHUCITSH BH R R & B T I E A GBS G &
FEAI30% ©

AHE AR S R BIEAT10% - ARG S R
By T (RO HCAR 5 BB 5 B R Bl o A

VE204 9B G S EH [FIECIRA GRS ] TH L (AR 2 RIERES ] .

2k,
3 .

132



ARG THICEN G K SRS FE B B B AT R A 1A
Rl

B—E%H REEH T 2 BT H T
F—EH KEEARTE 2 BRI H T

133

STV

=K

SEHYAE



R SEIERERT - BRAMEME H11.00 CET -

ey ! SO PNERMEEHE=EEELN -
fEE - NARIEEHB=[EEEHN -

IEERS -
F— RN EREE HEB N EIETEEE FER T LA B o r it E
NFEHY -

R A S A S e 3

R o TR R

A SREPHSETT © e BT~ BT
BIH SREPHIETT © 6 BT+ BT
i SREPHIETT « el BT - BT
DI KT
EXA SREPHSETT ~ KRB EIE - 3665 « BT« BT
G ST INY T
H SREPHSETT - ¥8% - WOT BT
Vi SREPHFETT - ¥ - WOT © BT
R i

I G

A SREBHIETT © 6 BT BT

BiA SREPHIETT © 6 BT~ BT

O SREBHFETT - ¥8% - BOT BT

DI KT

B SREHSETT ~ KB EIE « 3685 - BOT © BT

G ST N

HE SREBHIETT © e - BT - T

i REPHITT © 6% ~ BT+ BT

RAE 54

73 SRR TN b

21 REPHET

VESSIH A . IAS S LS B, AT AR B A R YT 4 S AT A 5
134



TIIRBCR

AZH ~ B ~ CHH ~ DI ~ BERRIER 75
AL~ BIR ~ CJA ~ DI ~ TR RIAR (ST P FH Y o S 2R A T (e 2
Frool o [HE(RIETRT,5005= T TEEFEER -

BERH i A e (B 5 250,00055 7T (BREFHEER) B EREENE

GRERR 7 75
G R G P AT 7 852 4 > DU TR B i (B 87,5005%
Tt (BEEEN) WEERERETN -

HER 075
HEARE (0P A Y - S82R 0 - IR (& 1,500,00032 7T (BEE
) NZEEREAEE -

ZIELH R
ZIGHRAD T PR 590 - DUBT T 2 B R 5

ZIER 5%
ZVER i P B A 3 $85R1E - ISR B R Al -

BT~ FEFHIB U B
FRIE Ty SRR - f5E RBTT ~ SEERIBTTRL (IR 7T LL
STAEREIRTT « FEEENIEIOT -

ERHEE KM -

135



ERHEBEOR:

B e

R -

Bl &L
HAUCIEUCITSHYHE

HEHE (THEE
MRHAE) -

B EME S EIRREROER] > AXFAREIMESEY (350 £
TR IR BRI O - ZR I B & n] AE L RE R e & T
e EHLIINER - fA0 - SRR SRRV R AT E] - H
—EC i R T o fEARRE DUy = DL Y b (1B 55
TCHEN o M R I AR RS B B LA T B - P Rl
EWSEIREREHR] > AAFIREIT T2 2T BV EIR 3
R FEEEES T -

FEICl BRI WAL AR E M -

AN ERHAEEE G ERE A ETAEDI - DR (1) BEERIRIERA
R R ERY1059%6 > LUk (i) B e (TFAMEREY]
BRI E R E T R S mbR AV ER 7 #9956

EMIPRER DRI RIR B R AR S G FER T RIHIRIEM L
° JRIM > MEACRSEER AV E IO/ (E SRS R Ut e (S S Wiz 8 RT3 R
IR SR G S

—H#ET  EHIRERSERE B E R EFET - WA B ERZERI T
He RIS - (AR > LA A FyaE AR B & AR R B 2 AH A
AR o SE R AR HE @

ARG E PR R G 5 (FralR ER BN S)) THE
A i ] DA R F A BRI B BRI T PR -

fEE RN EMHER B R HEN A GBI EREWNE - B
EEEE A ST T AT - IRIEE - A TIE A I E R AR B ORGEAH R
R EH R e G NS H EEIEE M EAVEE - B8
AIREE R EEH AR NS E S EER BTt -

BESN - P G ] DU DA R AR 2 o H PR e AR R B &
AR EH -

A REORREFTER R S A o8 e p R I T H R Ak e g & A
R HAM SR -

£t

AFE G T AV Ry SRR -

Gt N AR e EEFEAY].S%

136



REBERE

BiGEME ot ot _ R 5 wm
EHE W EMEEAAL) ﬁgfﬁw)z g‘gﬁﬁgﬁa
ES:7 ES:7 ES:7
eI v-1.4 eI v-1.4 SR
A ESPI. |
TG~ BRIT 7,500 500 - - - ARZI1.50%
Y
EDIN.
B TG~ BRIT 7,500 500 - RLHA 3% - ARZI170%
Y
C EDIN.
TG~ BRIT 7,500 500 - - - ARZI2.00%
HEg
D e 7,500 500 - - REH 5%  AER1.50%
E FEI6. M
JG~ BKIT. 250,000 500 150,000 - - ARER135%
Y
G Hms oo 7,500 500 - - - ARER200%
H FEI0. M
JG BTG, 1,500,000 - - - - RZR050%
Bk
J EDIN.
JG. BT, 7,500 500 RZH5% REH 1.20%
B
R HLgE 7,500 50 - - - REH0.60%
Z Hm oo - 500 - - - RE130%
71 F 0 - 500 - - - ARZI1.30%

BT LR ET AR AT - AT ST AT -

L S ARIK BRSBTS SR R T A 1 T YA L AR - R o T LU
TR 77 I FE AL O E T LU ( TARUEEEEE ) ) o 1 —ERE BT Z L FA i aiEE] - K2\ 5] Al (I BT s SR PTG aR
AR

P gt

D=

MBI E H BB RZERY SN E S E S KEEAL 5 » EE TR SR EEE (W&
SERIEY "EEEE AT - EFESAFEFEERERIT o PMEAEE H iy
(417 ) MYCEREEA A B G E H Rl E m] (R FERME ) BnipT B RS B2 -

B N SRR = A A A AR SR RS g g (AP E M E ) i1.5% -

B R

EHNE W

EHNEWEFF RS AR A (RS FEERER0.03% - EHAFWESH R KEHIH
AT

TBE

B O EE g G ERBAROVE NS —SE R EEBEA S — SR EF#H0.04%: T
KZET 'r&%{%ﬁfﬁrﬁa%ﬁt{&%zo,oooiﬁfggﬁ c RBWEBAEAAFEHAE  (EEARLE



B FHAR RN R e Y B (B PSR AR e B A S U » AR AR S HET R E A - AR
RIBEEASHEE FERLHIEEM -

BIAR SRR MRS (BIIEREERI(GE © BN TR » PIAET ERIEE: © RS )
SENEH -

EHNINERTREEANFNAFEHEA - MR E T TR F A -
FetREE

Fathe TREMEtE IS —HEH - S8RE] HEBF A SN ESEEFEV0.0075% - HHEZ K
U B A RIRS,00055TTHTIR - Frbia B RIZ EARLERT H & B P AL S 8 A R
c WEIRBS KX GEBAIN  WNE—XBH R ARG - WEE RSB/ HRIBARE
TR MAARE - B AR iIEFE04% KGR F150ETT « st /MERE K b
AT > S T Tk s ISR = A

FLAER A
AR T AR Y BA B P R BASCAYREIS » ettt B e s A2 e " B R, —Hfi -
HIRR SR AR AR S T RERE R

AT R B AR S B SR T B A BT — 25 AT RS e e - SRR e — (& s (b R 3R 5
F R SR R SR AR B PR TS [ 2 B ORI I R BN A R R B8R~ BT AR EE R
AIRFAE S JE e > P REPHBRE — [ A IR R ~ fias KRG (E(E - s OB R AR H BE
FERVRE S - UAnnse e (EiH] - B RS AVRETRREREAE ~ ARHETEA R S B RMREOBABUR K
EREEE - BN A RE AR MRS B R AR o T DA BRI A B Rk
B EATEE N LB A B E TR - R AR R S A SR A R Al i s e
AR EHIEE - B BEIEBUT SO E A HE AP PR B AL - AT RE A AR AR
MR IR AT R e B Y B TR TT SRR S L ~ DN E R ST - BERY R
A= S A e R R R i ] B

FLAh RN R

REHFRHEEESER TRBRZER 1 FilE T IERNREESERE ) —F o DUTSIH
A R B AR B S I A BRI L - ABIERFTAIR R IR 28 - f&E B H AR (Al E S AR
BEEE BRI M AR e AR W ass RN - SiAEE N H R —EEAG TR - A S
=R T EpERER SR A AN AR E R T

— e

FEIETEEZF (MBS) RIEEIEIREESF (ABS)
BT A THEARIHI R

o BTIEMRIAMIE A RARYE RN R
o RENKERSHIEER

o EREmEE

o HAKEEE

o VISR EihEE A EEE IR E bR

o JEZ MR

138



SR

9. HIEEEEHASFEHENIES

AT ERR A 57 N FTEk R P RIR S A SR U AR B B R e LA R G B AR s — (F R -

AR -

B MRS A SR A S

HRER A G SR R 2 ) IR A TR L B
ABHIREULAIKY: > IR ORFF A EE
AREAR B TR H AR -

BHBUR RE& ERE i A R i B LA SR A 5 S LA (DR 5 e g
PRSI AT BDZ 2T AN NS CHELBIRER R SeE ) f9Ad%
BAHATTER - EAERE - BUF RIS - V5% - B - 58
g ~ TS TR - N —ES B EE S - ILEEERHIE T
RERGT— A LT B E R B S P -
AFEE AR TVE IR A s B O AR B RS
B EAT -
AT AT AT HAM TR S AR TS T A -
ATEE AR BRI NE IR G ~ SNSRI 5 R B 2 (T A it E
M RR AT EEH -
AFE G A A ERIS0% DL R BT UCTTS /LA UCTS BRI -
AT B E AR S A A FE20% 54 B A IREG BRI -
ARG AP E A BN A FERI20% P IES AT -
AT AR PR A A B LKA FEAT20% 1 REITS -

SERRERE AR ARG AT B H 2B ERKE -

K

AR R E R - ARG EIE SR BIUF SR EAREE -

R AT AT RAEE A 20% H b 4 T P (E T (B A SR B P st ] - FMEfT

R - A E—TAUCITSHH HIR A R T I E R N B AR S AE T
EE1I30% ©
ARSI EER SN HEREIFENI0% - FHEEL S EE R E
B Ry T REER AR B 5 5 /B B Sk S B -

KGR AT TR Sk 7y SRR =5 e B B v G P KT S g e

U

139



fs{EH H—E%H

1= B
R EEIL] AR E H11.00 CET -
#'e ! ol - NARBRGEHR=EEEEN -
e . ARG EH R EEEEN -
DHRER F—EEREE FHEF NG REERE FER T LU SR aT e g
NIEHL -
A M Al B A A Y
fElg .
itavag bl AT RER
ABH REPPETT - HEF - BUT ~ BT
BJH REPRETT ~ HEF - BT ~ BT
CHH REDRETT - HEF - BT ~ BT
D KT
EJd REPRSETT - REDRHE - 3585 - BoT - BT
G AT Ny o
HJE REHFETT - L - BoT ~ BT
o REPHFETT - 8 - BT ~ BT
RIH Eax 7
7 AT Ny o
7138 REFHPFETT
itavag = Vil oy AR
ABH RS FEIT ~ BPRET ~ ¥HEOT ~ R
B¥#H RiES FTT ~ BPRERET ~ BPEOT ~ BPETT
CH I FTT ~ BPRERET ~ BREOT ~ BOPRETT
DfH REE SETT ~ BPEEET ~ ¥PEOT - BT
Ef EE] SETT ~ BPEEET - ¥PEOT - BT
HIH Fat Irf) FTT ~ BPRERET ~ BREOT - BPETT
oo (1A
Ex72))
JE REE] SETT ~ s - ¥PEOT - BT
VRS H A B . A EE RN, RRT 8 A S 0 R S 3 FE AT AR 5

140



SYIRELR -

BRERTBOR:

AR TR
T8 7E Ry Behe b IR RARIR DL T Sy Bo B R Sy e -

FER AT
1E3E Ry B IR (i B B E B FHENHIE MU A > W HAE
SR SRS -

Hor ~ HEERIBOTH G
FRIE MRS HEATEIRECR - F5E MBI ~ S BT (I HIR (3 =] LAy
BIESAEEIT ~ FHHFEOT -

EHRITEIRERE B - AR R GRS » RS
R IR A T4L -

e S i RHE R AR R AV 0R A SZ (T4 1E% A B8R — HE 27 A
MR AR O B aC i BV IeE# -

T HRIE IR A A H Y B AL R B A T IR > BT RS TR
B HRENG SR BIREE S - RIES eI E SRS - [
Beith > AR HAR Ry & I EAT R B AR BCst BRI S, -

FRIVAERAERRER P L2 EE IR o DIERZ TR SRR
FERA T ECRE D VB FHE » I T REE e T AREE M B U AR © B 1211
ARG ERER (BT (1) T ECRU AR (i) BEARFZHIEEEEE) (F
IERSEEE ) ) FIEESRIEE SR A EERS - DIRIEE RIS (ht
tps://harmonyportfolios.com/literature/ HfY " Literature

Library ; #5453 HI€HL)

HHEAHTETETAR - SLRERRETARAERA R4
REE PR E BRI A - SRR SR E e TR - I R
B RAYTAEME T -

REEASL (e SR Fr g s HUH B — (AR & B R A I E R Z R AR E
AN EMEAEE -

it EACEWSERERNER] > AAFAREIESER (3270) £
FR R R R O~ BB & AT RE E Rk P R & TR
BHRLIONTERE - B0 - B RE SRRV R R Tl - Horh— 28
PR CIRF B W - (AR 2 = DL B AV i (1 B S5 T -
BRI AR AT BRI T T(EE - 7 RatsEl ey EHE
PRAERE B - AN R T2 ST BB B H B E
EHER T

ST AE - ARG ARORE O -
KN E AR ERE A RRREN - DR (1) BEEIPEERAE

EEDPERIE R FHERN105% » DUk (i) BN A E R AEAERRSTRIR
BEAET R EREERAYE TH95% -

141


https://harmonyportfolios.com/literature/
https://harmonyportfolios.com/literature/

EMORER R R B IR AR S G S AR R HI R AL -
ZAIM - A OREE PR P HYE I R (B SRR A 8Ot FE it R S 2 R SR ARV A
A TGS -

—HAET - EHIRMERE SRR YRR EHET - AT SRR B M
T RERIARIR T - [F4 - AR S A AR AT S AR R A RRA YA
I HERARIE -

REGBEEFAIR BRI BRI S (Rl EHEIN S ) HEHY
ST T DA 0 F R P 8 BOR MBS e AV PR T P A -

fEEERBIEAEMRER BN RSN A GBI ERENE > B
B S A LUET - HItE > BT BRI iR AEE ORI R (1
MR E R A B HE S S GRAEE MRV E > (BRA]RERE
REF A2 m A B EER BT

BESN - P S ] DU AL AT B ol H AR A e IR R B R
EREHI AN -

A RECREEFT SRR SRR o2 2RI T B B e R B H S T ATFF
A HANE AR -

R 77t
Gk A SR LA IO PRI <
liss i

HAUCIRUCITSIN: &3 M i e B A1 5%

KEHE (FEREE

FREE)
E R
I
ks 1g =
REER SR BEES S
IR o Rk 4 ERETES £ CLEElle -
=3 AERD SR m (%ﬁsﬁ)ggﬁﬁ 7
E7 E7
s
A Eio. K A,D
LB 7,500 500 - - - REZR1.50%
JG~ T
B *%J6. % AD
LB 7,500 500 KL 3% L 1.70%
JG~ T
C Fiu. H A,D
BB 7,500 500 RZH 2.00%
JG~ T

142



D Eio. K A,D
LB 7,500 500 - - RERSD AZR1.50%
TG WIT

E X, ®  AD
G 250,000 500 150,000 . - AER135%
TG BT

H ®t. % AD
G 1,500,000 . . . - RER0.50%
J6. BT

] XL, W
B X A,D 7,500 500 AREH 5% AZ 1.20%
TG BT

. %ﬁ% A,D 7,500 500 . - - RER050%

X HigE D 7,500 - - - - 0%

U Em-4 L =D

P HE R TSN - B MR8 -
3

SR FEE TG o FEAT IR B R (7 (BFE0525E ~ VAT B R 71 12 BT A TR (1 - 8B ] LI
LR 57 TR P P LY ( TIEEZHE ) ) o S RE B R maIage] - 45 5] o (e e R A

et -

BNEE

WA {E H R ARZER R E s E e RRENYAC 5 » R 0TIV IBHERUEESEE (U
SEMAIEX "EMEE ) —gipt) o AN FEFRENFEATT - PTG E H s
(40 ) W RFE A R E H e EdE R (RFEERIME ) RMFrERERmN S A2 -
HEHEEN SRR s N AR A RN R R i B g (RFE A E ) 1Y1.5% -

BB

EHNEWE

BN EWE RS AR A T EASHFEERER0.03% - BEEAEESH Rt kE AR
AR

TEE

BMOEE g G ERBARAVE NS —(SE R EEF S — TSN EEF#E0.03% T
K EET WA R R U E 36,0002 TATIR © &BWEEEAAFEER » EEALF
B PR A AV AR (8 PSR AR e B A S B - MRS HEAT iR EE A - ARG
RIEEEEEAVEEFEIZEPIEE -

AR R RS MRS (DI EERERI(E{E © BRSNS - BIIET RIS © R s )
SCTERIME A -

EHNTEREREALNFNAFEEA > MR B T 2B UL F rIE -

143



Pt e

Tt FJREREE B RS —IHE ] - 88T BT SN A EEHERI0.0075% > HHZ K
RUTE A EILS,0005TTHTIR © Fablia BRI E ARG H & E O AN S S8 A R <
- WEIRE KX BB AN » WG 5 HEt B R Bal - WEE X SEN/KHRBARNS
BIEITIEIZ A FTARE - Bs A 0 0 iHEF0.4% SR 551505 TT « et /IMEZRE R b
FATRARER > SO b T T s 1T WAL L e Y AL

HAEH
AR T A B B P R B SRS - Eafdt i A ie e T B B, — i
HRRE R R AR S T RERE R

AF TG — Z Y AT RS R Eb » 2801 > ARG s - AT B —ml i St
JEfii A G AR EEFERR A B E -

FoAth R R 2R

REHFRIEEEERE T AR —6 0 filE T IREN SRR | —B - DITIH
i Ry B AR I A R E 2 - AZIEFTAIR R IR 8 - & A B AR () i TE 2 4R
BEE BRI M e R AR WA s L SRR » g A B H IR — R RS TOR5E - (S
=iy EpENER  —ET A EA N AR S EERE RO T

o Rz

o RENKERSHIEER

o EREmEE

o BAREEER

o WEERFEHlEE AR R

o JEZ MR

o FHEIRIEE TR (MBS) MTEEEIRET: (ABS)
o HfTATHEARIRIER

144



E S ERHE

10. RIEEFRAESEE RESHS
AR FEREAH 73 N BT akBE HON3E AT Fr A S8 b Rl S R e B R AR A2

— G 1B -

B4
REEE -

REBOR -

B - e BTG
st -

EIRE
K-

HAITREME

HIRE AT RPN G AR

RS EERMSITEAE ERVFEIR] - BB Z A B R SR
MBI B -

A PREEA TG’ T R HAeE HAE -

& H IR i it B B A ARSI T B S AR DA S e m]
ena A B2 B W& FE SRR (Eittﬁﬂﬁfﬁfﬁﬁai”*) Py Cice
BHHATER - EFAMARE - BUFRAFES: - SRS - G5 1T
B NSRRI AT TP &Y ~ BESht pdin » IR S — (857
AR RGNS - IEFEREERE TRE T — R R RHER B S
R o

P SRR e VAT Rk EUSEIE G P EUSEEN) i INE R NE S L
Eh Y ERAL -

RFep A E S EA TGRS S~ I E TS LA -

AE ] A A FHERYS0% A B &Y UCITSNI/E E A UCISHEAL -
AE AR E AN BN HEEFEIN20%5 & EE R G a2 -
AF g nIERHCE A BB E S ERV20% 5 S i -

AREE AN LN EEEFHEAV20% REITS ©

BB NG 50 B BT E R #ERT20% B B R & S T 818 BB
SEARECEIR AFORMS K it ©

ZK%%THi%WLEWW”?@“@ HNEESHASZ 5 [ X B2 Gy (1A e B
iR ARG B -
KA S G R BV E R ] RAE S TR I -

RIS T B H e AR fg K -

ARG R REFH RN T EARE -

145



i AT A AR i 20 % HY JE b S P P (R T B R SRR R T &1 - HY(EA
PR : A E—IHUCITSEH SR s T B T F R E MR AR S G5 A
FEAI30% ©

ARESIEERLAEEEFENI% - e ZEEEL YR ER
Ry TIRERER A EE R 5 /S B SOE A EH -

146



fE{EH : F—2¥H

RHH - F—2¥H

R HRARE{E H11.00 CET -

gEg ! o PARGEHB=EEEEN -
g PNERGEEB=EEEENA -

RS F—EREIRE EHEB N RETEEE FER T B SO e s A
FEHY -

A B B B B Ay R

B R TR

A¥H REFSETT ~ 55 - BoT ~ BT
B REFSEIT ~ F - BOT ~ BT
CHE ARELPSEIT ~ B - BOT ~ BT

DX RESFIFETT
EXH REFFFETT - REDFHIE ~ 8% ~ Bot ~ BT
GH FEEAHT NG IT

H¥H REFPIEIC ~ TLgF ~ BOT ~ BT
k| REFPIEIC ~ T ~ BOT ~ BT
RIH Es

g bl HHER

A% REFSETT ~ 55 - BoT ~ BT
BXH REFSETT ~ 55 - BoT ~ BT
CH REFFTT ~ T - BOT ~ BT
E¥H AREHPSEIT ~ B - BOT ~ BT
H¥H REFPIRIC ~ TLgF ~ BOT ~ BT
I REFPIEIC ~ TLgF ~ BOT ~ BT
RAH REFPIEIC ~ T ~ BOT ~ BT
e REFSTT ~ T - BoT ~ BT

AT ~ B ~ CIF ~ BERRIFR (7AT1585
AL~ BIR ~ CIA ~ TR MRIEIR(dRFAR - BT o3 2R A T o] SRt
BRI E R £, 50035 TGS (E 8 -

VR A . AR HE BRI, R —(E 2 5 AR R R 3 H AT AR
147



BRI BOR:

Rebr R -

A -

B
HAMUCISKUCITSHY#E

HEHE (THEE
MRHAE) -

B B ERER DR ANEEREISESEN (555T) SR
BESARE O AR IR O » BRI & Al e BRI R R & T AR E I LISk
HVEHE - B0 > R PR SRR S Aa Rt - FLoh—CuJa ik LR
S ARy 2 =Dl EAVE R ST o SRR R
BERF A B b T T 5 - BP0 B altae iy S E IR ER (R - AN E]
R T 2SRt B E IR AR B E E E T -

ST R - AR AR DAY E R -

KN E AR ERE AR EEN - DR (1) BREEIPEY R A B E
PRERIEEFERTI05% - BUk (i) #HA e B MERERPER & EF#
{E P R S R e ER 3 Y9596 ©

EMIRER R ZER B AR BAE e S S E R O B IV ZBRATL - 28010
A CRSEER P AV E A OR(E SRR A ROt e (it R S W28 R R B A A R 2 52
B -

—HHET - EIRMERGE IR A EE A E T - TN SR BRS M (55
BRI © [ERE - EEHE 5 2 AR AU ol B PR e B A REAY R (3 2851
¥ -

REEWETAR R G EIT 5 (FrallE BB ) HEVE
i H] PAZ IR 8 FH P B BRI A A IR TR -
fEEEBNEANEMRRERDEN SR NN AR HERNE > SE8f
Lo AT NI - T A AR R b OReETH AR (0B 15
B R ZACEEHE2S ERIEE TR HINAR &S AZ
mihEEEREEN T -

BEAh - BeE S ] DU DU AR B EE S H AR A AR R B R &
WA -

A RECREEFT SRR SR B PR se 2RI T B Bk e R B H S h AR A H
i -

=TT

A E R IL Y] Ry SR A -

A

AN
—

=113

TEE N EE AR S E AR EATL.5%

148



i il

R
B

AR

FTnE
FHER

B ARES T
SRR

LB
SEER

[l Shé =
(BT L)

R G
B ) ¢

A E DI 57N
B EIT. W,

It BT
C FETT. HEE,
E E DI 57N
H ETT. HEE,

It BT
J FETT. HEE,
R E DI 57N
I FEIT. HEE,

It BT

7,500 500 ALTA 1.50%

7,500 500 AL 3% AW 1.70%

7,500 500 A1 1.90%
250,000 500 150,000 ALTA 1.35%
1,500,000 A1 0.50%

7,500 500 AL 5% ALTA 1.20%

7,500 500 ALTA 0.50%

A1 0.30%

Y BT LRI E AT S T F A7 -

| s -

TG

WA E B (R ERRER F 84 S B EEUREEAL ) - EE TS S EE 0k
CERIE TEEEE ) —HiPTl) o A A EEERRAVERIT o TS (E H R
(A0 ) MUE R ARA (G E H g (PR ME ) BOTIIFTARERN S H—E -

BN e E R i N AR R R AR I Rl EE (PR mE ) f1.5% -

B KBS

EHLNE W

EHNEWEFF RS AR A (RS FEERER0.03% - EHAEWESH R REBH I
AT
TB&E

B OEE R RS ERBAROVE NS —HE R EEEA SIS EEF#E0.03%: T
K Fit o MR EHEE R R (RUE 36,0005 THTIR © BB ZEA L EEAR - EEALE
T PR R A AV AR (8 PSR AR e AR A S B - AR RS HET R EE A - ARG
RIEEEEGAEEFEIZEOIEE -

BIAE SRS MRS (DI BRI E © BN TR  BIEt RIS © R s )
SCIERSNEE T -

EHNNEREEEARAFNATEEAN - MR HE TR # A E -

Rt
149



Fathe ATRE A E RS —IHE ] - @E8RRE] HEFA SN ESEEFHER0.0075% » A2 &K
RUEAFFEARFS,00055TTHTIR © Fablia AR I AR EERY H # E O AN S 58 i R <
- WEIRB R EF AT NG5 HetB ARG - (WEE X HERKHRIBEARE
BETHIBR AR - e A0 IEF0.4% KA 5 150ETT » fratiR/NEZR TR b
FATRRACEE > A b 7% Bss T WSO 6 YU

HAEH
AR A TR A B B F R B SAYEETE » Eatdt st B s g e T B Kb, —H# -
HIRR SR R AR S T RERE R

AFE TR ARG — 2 RrE SR - 28T > AR BURE - IR — IR e
JE\f A & AR SR EE A ERA R BT -

BN

REFFREEEERE T ERRR ) —6 0 filE T IREN SRR | B - DITIH
Y Ry B - P A BRI LR\ b - AR FTY IR R IEIE 2 - RE &1 s A O AT 2= e 4l el
BEE BRI M e R AR WA s HL SRR » s ARG B B — R A TR - (A S
=iy TEpERE ) —ETERAmEA N AR S EEE RO T

o —fRJEE

o RENRERSAVE R

o ERKEmEE

o HAKEEER

o VISR EhE A EEE IR E bR

o JEZ MR

o ISR (MBS) MIEEEIRSEZ (ABS)
o HIRFESME RO ~ thE fOGEEE R

150



HERHME

11. Curate 2RO FFEZERERES

AR LG TR AT 47 PN ATk e i Curate 2 BR n] 48 3 R G SR S B R E Bl AR S 25 iR 4 50— FFEEfE

YR SEM -

HEeHE Curate 2B ] 4SS R AGSEEL

BEERE AES IR mEGEIR) EEFR At EMSCIE BRI EHHE A O - A (RS T
fo E R EHE T AR O IR e — B - I HESE Kﬁﬁﬁf g

o AEEIRAE R ERISTEMET > W EEEMMSCIEERIEBMNRA

BRI R BB AR IIMSCIEBRFE 8z - DM NElH -

BEBUR - AFE4E 5 E BB EEREIE lﬁ%‘:’éﬁx%ﬁﬁiﬁfﬂﬁﬁxm@&%%mf B4
/\“mfﬁﬁﬁﬂéii‘ﬁ 12 RIS B A R S B R e B R S A  —
o3 R M BT R A T R PARE 2R 5 TA
AFEE I HET KEREIMSCI2ER BT E &1 - MSCIZBKIEHEI A HRE
AFEGHERATRYL ~ 118 A FDEER O R R A R SRy
&Ry
AR B HI T EEREFS T ELNY - /N RGEERIRR RS 5 -
AFE TG B’\LHH%V#—%C?!!/\Z’J ANEEETHARE 5 B X BT AR S irA rm B S
R ASEHEE

IR e RAHE AEEHERE R E R o] B ARG 2 i

SEEERER] -

2IREEAKFE AFEES A ARGE AT 8 2B E G K -

ibiEt g gy AEESTHEOIEF AT FER M EAEEE -

K& RH - BN FEEFEEN0%FCE N —(E B L (E e & B nIR Ay B AL -

PRI FE 0% E RS 75 -

%ﬁﬂ’ﬂﬂ sTEEET > £2/000% s A REH(EHFR (RIBMEEIRS
AIRAE R %E%’-Z&ﬁ@/\?ﬁﬁ;ﬁé@%ﬁBBB-éZIﬁl%@a%@aé&) °

AEEE AMEEA SN EIFERENI0% - fifeeZ FEEREERTEERE T
(e s Ho R (3 i B B 52 5 BB [ e A E B -

151



A FeEt e i 2 N E HE A ERATAT - ZEIEEEATHT -
A ICETHEEE R A A ZE
A ICFFREIFEE

R B O RN e B T T
SBH B O RN e B T T
BB ¢ R 1 15.00 CET -
G ORI ARG E O RS E RN -
AR - FERRETA BT (P28 — (T ] S 18:002 71 -
YRR B
e Rt TR
AT SETE RIS - REDREIT - B
T
B SETE RS - REPREIT - R
e
CH ST+ R « R
DI ST+ R « R
A ST+ SRR - BT
o S50 - IR
1% 5
E SETE - SRR - R
LI ST B
M SETE R
R ST SR
X ST SR

AZH ~ B ~ CHH ~ DI ~ BERRIER G55
A~ BI ~ CB~ DI~ TSR (iRFR T T Y o3 R 2R i P AR
o - R RIE AT, 5005 T EEHE -

HI 195 \ e
FRASIAR ) 6 L T I 9 9381 » LB R 1,500,00055 78 (s (a6
) HIEEE LR -

BERIZER (77755

VR A . AR HE BRI, R —(E 2 5 AR R R 3 H AT AR
152



SYIRELR -
ey B -

R
Bl : !
RlEe e oy

i
BRERHITEOR

Jid i il
il B

D R I35 (R (A R e = wtiie -

LR (77155
LIy A FH R > SRR T AT (RS B R & E w0 - (H R REE 5,0

00,000ETECEE G -

MR35
MBS 6L TR 5 94 - L 20 -

XU -
XERIR G RF A 12 59 B (BT R 2 -

EEIRRFER RS -
£t
AFE TR R SR -

HEREEEEEARAE
TS0 AT ) B YRG0, 3%

—

%1%
BHA UL ERER RS ORI SE R, A AFIAGHE S & (S0 B ERI

B NIk, BB 32 BI5E e BB U B L T BB ) R

NI B A FT e ELIR B R B e B WS LA B/ . SO AC AT & ANy
BAREIPRE B B RN, E R SRR SS T A B A S R

BT
ARE EraZetllig ¢
(BEHA L) 0 i L)

R i)
micwms Do RBEBE AL

LB FETLE

A EI6. K
. BT,

i

EI6. K

B . BT,
i

C EI6. K
. Bt

D EJ6. K
. Bt

SEER SEER

7,500 500 - - - AT 0.95%
7,500 500 - 3% - AL 1.25%
7,500 500 - - - AL 1.45%
7,500 500 - - ANZ R 5% AL 0.95%

VIR E E A S A H A . A B ET O, 552 Blmomentum.co.uko I T4 55T A AR FEE R £ RO U

Yik

SUNTEAE TR S H OGRS 0 0 P 3 A (T B S oy R S BRI, S s T S B ZEEAAR J 4 ) 48 E
ERLANE S 543 - S ¥ - AR NEakiil B Sl S

153



H ESD T
. BoT
I %7t #iE
EiLs]
I¥) £t
EI6. K
. BoT
FEIC. Wk
FEIC. Wk
FEIC. WEE
JEgE. £

—

b =

1,500,000

7,500
5,000,000

7,500
7,500

500

ANZTA 5%

BB LRI AT - IR AT S E AR RN 4T -

SRR TR A » SIS B R 58

”
A

EFTEAEIT B R 7112 F BRI A BT

- AZHR 0.30%

- ANZ T 0.20%
NZT 0.42%
LA 0. 95%

AZHR 0.20%

0.00%

- AZH 0.30%
- 0.00%

SERENCET ] T LI

LR 57 TR P P LY (T IEEZ R ) o i —SRE B A a4 5] A (R i e R A IR R

YL EZIEET -

 GESERIY T RIS

154



155



B

A EAT RS {E H HFR ARS8 8 S B BOR B 5 > R A TRV ISR e (0%
ST T EEEE, Tl - EREAFHARERAERIT - PRMEMGE B R EE
(A1) KRR A B G E H SRR (FRPERmE ) B HIFTARCRIN S B—2 -
EEEEEN SR RS MR B AR A B R (FRPEAImE ) #Y1% -

BRI KBS

EHNEWNE

BN EWE RS AR A ESHFEERER0.03% - BEEAEESH Rt kEHA R
KL -

TEE
B OEEEE G ERBARVE NS —(SE R EES S — TSN EEF#E0.03% T
K EET > WA R R U E 36,0005 TATIR © &BUWEEEARAAFEER » EEALH

B FHARERRN A AV AR (8 PSR AR e B A B - MRS HEAT iR EE ] - ARG
RIBEEACAYEEFERELOIEE -

AR RS MRS (DI EERERI(E(E © SRINE TR - BIET RIS © i)
SCIERSNEE T -

EHNTEREREALNFNAFEREA » MR B T2 B WUE F rIE -

LR

Fathe ATRE AL E RSl —IHE ] - @8R E] HEFA SN ESEEFHER0.0075% » A2 &K
RUERAFFEARFS,00055TTHTIR © Fablia AR IR AR EERY H # E O A N S 58 R
- REIRB R EFH T NG5 HetB ARG - (WEE X GBI HRIEARE
BE TR AR > &S AZH 5 HEE04% KR F15035TT ©

TratR IMEZAE Ry b BT AR T e s MU E H r e -

HAEH

HRAA LN FIREE AR A EAM s Y R B S HRE1E - Carfth i B g e " B B, —6fi -
HRRE R R AR S T RERE R

AF TG — 2 YRR S R E b © 280 > ARG s - THE TR B —ml i 3t
JEfii A G AR EEFERR A B E -

FoAth R R 2R
EFEAET IR T ERNZER ) —f o DUTSIEH R ARSIE AN EEm g - A5
TATHIHY R EEES - SeE A E SRR R E e Al Bt A e BRI R R A e SRR I sk s HL R SR

B - stAR S T ENE BRI A G TR - AR T EIRNER i R
A EZ RN T

156



— el

BT SRR/t s 7 e Y R e PR 2R

R AT

T B 5

BT A TEARIH R

FIRFEERIE IR ~ 1L RORE S

P E R R A A R A (R

BRI A TR L A R A
PRIERE 5

157



SR

12. CurateZERBTETIRAG RS

B ERE AT P FTEkEH Y Curate 2 EORT B HT 5A SE A SHT E R B AR B fe S — (F R AR -

samEsE -
Fg g
REHRE

BREBCR

ERERKF

HART R EME

£E
R -

Curate =BT LTS T A 5

B EGF &R SR M 5 & 5 1 i A QR IR Eh e L EAMS T B Bt
SR E AV B - AR LR E AR B AR P B i
— B - W HARSHEABEFERR -

AEE SR EBRE RIS 5 P L HIRERE R 2 T L&
HEREHRIEAN K -

AEL S SRR B R R T B B R B R A A MSCIR B B i 5158
PRIEAVEESF o ZAM > MSCIEERHT LN 55 B # R S B B G S i 5
ESHHGREERTE -

AR AR B B R /EE = 7Y QFIIFREELL 58 = 77 QFIL /SR B 532
B ELB S THIRE SR S0 SE ~ S BAREE © SE Rl isl] K AR
TESENTEAR - JRa]gER & HLAlL A P EUHER A S5 TRy S Sad o (B
AR5 ) ROERRESR © BlAE G H B HIQFIREAEEE = THYQFIIIR
BB SE T2 5 Ik EL ] (BRI B AR E R
A RERE AR S HEFHEAY35% ©

AT BT NESGR G ~ INESHAAL S R G AT A A e B
MR RERGHEEE -

AR ARG AR B AR E K -
AEGREEIREFI R TR A& -

MR Z R EEN 1026 BN —(E2 (E e & E AR (i BT -
PR LN ESFEEN10% S E RS -

FPAM AR ET > £090% EE AAREREHFHR (AIBMmEKE
MRBAIRAE] ~ FAEE BB R A TR & Bl E Y (KB BB-
HEFEFS) -

KIS IEEAR SN HIFERENL0% - At FEE R ST E B2
TRy B E B A 5 BB B e SR E R -

IFT I B T AT ELBEATHT - S SATHT -
AR B -
FRFFHHEE -

158



KBTI
BER -
x&H -
R e -
A=
AfER

eGSR e o e
=

AEsE N HIRCE A Sk G o SRR 5 B SR P T R M R R gy
HEH] -

B—E%H

B—E%H

HREAAAS{E H11:00 CET -

SRR PR EER=EEEE N -
TEAERRETAS H A 2 %095 — (8 TAF H BRI E18:00:2 A1 -

g il S

S ESTRE S s S Sl o
B ETT ~ ARBIPIES - REDERT
1 £ - BIEM

124 FTT

L T~ REIEH

M e

R¥E T - REIER

AZ ~ BER R A5
A~ BRI R RIAR A s 1501 T FH Y o 2R A ] R s ot - (Hae (i
&Ry T,500 TECEEER -

LIERG (7171755
LIERS R BT Y o SR b 1T n B E R & T (HR &% A
5,000,000 T EE & -

DERIZER (71775
DR R 235 0y A i R e =t -

VR A . AR HE BRI, R —(E 2 5 AR R R 3 H AT AR

159



MEERR 7 1153,
MERRE o - R R 73 SRR - At E = et -

SrIRBUR FHRFFE RS -

Rt s ET

G AREE OIS PR -
BIRcEE - ! HEREEEEEARAE

B EQHNERN © EFESHEAE R EE0.7%
i 1%

EREBEUR BN LA RIS TR iR - AL A GEEAE RN (270) BT
BIVEH - [NIL > EEER AR 2 22 T R A S 1 2 IR B

AREEGHHEEH & TR E R R RS B LN ENE - REEHEn g
ARSI E B —HEY » B8 PRI~ g E]

RAE -
AR
e BB BieamE: Lot AR %«’?ﬁ%ﬁg A
AN . 297 2 2 3 3
1 W RWEFATL)  omommary®  REBELH"
£ B3
BlRE  SEAW
A %E;%ﬁ%‘ 7,500 500 - ; ; RLH 1.05%
[t
5 ’i‘m;%ﬁ%‘ 7,500 500 ; 3% ; REH 1.35%
oW
I Fjt. FIERE i _ . - RLH 0.25%
3 o
R EVn - RNETA 0.47%
o 5,000,000 '
EIo. HEgE KL 0.25%
M EVN 0.00%
R FEIG. HE 7,500 = = = AL 0.40%

VIR E E A S A H A . A B ET O, 552 Blmomentum.co.uko I T4 55T A AR FEE R £ RO U
B
SUNTEAE TR S H OGRS 0 0 P 3 A (T B S oy R S BRI, S s T S B ZEEAAR J 4 ) 48 E

ERI1 % F R B o 3% B el A R 2 e DR 160



HH 2N IR E AT - AT R AR S 4 -

AR KRR T » AT B ST - LRI E R 754 1 £ BN A SRS - SR BT LU
TR 77 FIFHRHZIL I PLIRY ( TIEUIHEE ) ) o 1 — S REE TS Z L F A EmE IR - LN 5 ] (R i PR P AR eR
T LT EEE -

 pE IR - F A St

161



162



B

A EAT RS {E H HFR ARS8 8 S B BOR B 5 > R A TRV ISR e (0%
ST T EEEE, Tl - EREAFHARERAERIT - PRMEMGE B R EE
(A1) KRR A B G E H SRR (FRPERmE ) B HIFTARCRIN S B—2 -

EEEEEN SR RS MR B AR A B R (FRPEAImE ) #Y1% -

BRI KBS

EHNEWNE

BN FIWE T e R R A EAER0.03% - BEAFWE S H Rit AR -
TB&E

B O EE R G ERBAROVE NS —SE R ZEEA SN — SR EF#E0.03%: T
K Fit o MR EHEAE S R R E 36,0005 THTIR © SREEZEA L EEAE - EEALE
B PN R (A e Y B (R PSR DAL e B A S B » AR RS BT EE A - AR
RIBEEACHYEE FERLHIEE -

BIAE SRS MRS (DI ERI(GE © BN TR - BIEt RIS © R s )
SEINEH -

EHNNEREEEAAFNATEEAN - MR HE T TR U # A S -
TR E

Fathe TRE R E RS —IHE ] - SRR E] REF A SN ESEEFHEN0.0075% » A2 &R
RUERAFFEARFS,00055TTHTIR © Fabia AR IR AR EERY H B E O AN S 58 F R <
- WEIRB R EF AT NG5 HetB ARG - (REE R X GHERKHRIEARE
BE TR AR > &S A 25 iEE04% R Z15035TT ©

et MEZE Ry b R ATREE - WA R T e s i CUE e -

HAEH

ARAA N T A B B P R B SRS - Esfdt i A e e T B B, — i -
R R R R R ARG TR A

AT BTG B LT S A H R Y AT Rp AR S e Jo\ P 11— o B i S At o S A K AT
SRR o B0 > WS ey E EE b nT R AR - EEUE B Z EREVE B FIER > SLEK
—RE T EIRATE - s E T A R ERSR T ANS - HREUE - &8 (g NIEBARE
AT T B T S5 A A 2 T A0 R R T AE ) 4 B I MR AL - B e T5 IR
IEH SRR - SSFIREME f R E R E - AN REFEM SN A E —REPREE(E
 PERHIEE M e DS R R S SO R AT (A e A AT RE S8 A Y R 5r 4 S R
bR B EE: o SRR T A DAY AR A AR MR P B R R ~ 2 TR BB S ~ L
KA BTG r R R E s - B rI e R E A EE R A AATR - IR EEE K
I e -

A EERRER
163



REEFRNEEESER "RRAZR | —f - DUTSIHAY BB AL S EARINY LR - A5
TATHIHY R EES - SeE A E SR O i E e Al Bel Hh A e BRI R R A e SRR I sk s HL R SR
BER o ARG TR B —EMAG TIReE - A TR T EIRNZER ) —6 RIS R
AFBHI LR

o —RJEE

BT SRR/t s 7 e Y R e PR 2R

RENIEEE AR

AT

T B 5

SR T 558 B T gk B Al b

BrTA: T HARARI bR

PHEE R R A A R A (R

BRI A TR L K A

ESpries

164



165



EE&ERTE
13. Curate 2ER{EEBEH S

ARG ERE AT P FTEkBE L Curate 2 ER B ERE A EATE RHEE AR B2 23— HrEAE - 1a/85c
fhi -

HEeHE Curate =R (B (E AL A

BEERE AFEE EEF K ENEL S ERENEANEEEN 2K S &l G, D
HERIE AN R,

KEBOR - AFEe 5 EE BTSN T EHEISE R 5 T B SAH AT o b & i &

DR RITE AN & - AEER RS E 520 - MSCI
S EERHE S e HAY -

AREEGFRERE FEHL?EEI@T%%‘ KHEG—KED 80%

RGBT E NI ~ B S S 38 73 e S 5 S s AR e BRIk S AH B
farr > PIAFEEEERE K_Jiﬁi‘ﬁt{ﬁf“nﬁﬁﬂ_ﬁﬁfﬁ%ﬁ REEGREHEHIHER
H oy AP R B H VIR B R RS Ss  PIATR SRS ~ SRITRSTIESE »
BUFRIASEE S (PIANEREEBNRES) - UERE « (FREEEE RS L
H -

s TS EE AT REAE RN B N EE B A NiEZRE - (B g B NEE
{E#[F] - (L EENAE %ﬁmﬁﬂ@ﬁﬁ%%/ﬁﬂﬁ?ﬁ?mﬁ{%ﬁ {58 I AT 2 o
THRAFIUCE TR SR Y o] RE MR G TR

EETEIHIE BB R AT F R s - sl st DU ~ sPifR
S sk RS S E T AT R HE A T SR e B A T e (EE -

EEME T EZ T b AR B T CAERA R - (BIEH SHYE RN RS
HIREA TR T E -

AEEGIGATA BRI BRI - HEHFR A& E B PAT HNEEER - d
B B BN S [ SR s B R 2 e 2 e MR > AR SR &

BB VISR AL -
AFp A E N EIAIMESTR G LY ~ SNBSS 5 KA G AT A A b
g KA H & E T -

ZEREREIKE AEEPRADREE AR AT B HEBRE K -

WA AR AEEeRE e EFA R TERI EES -

166



BE

il R P 5 A T 109G HY s — (IR 5 (R s B B oy -
KE TS AR S NS ERET10% » FHER S S NS E AR s T
(R R B3 5 o I B S T
R A ST B P AT ELHERT AT « B IE S BATHT -
R AR RIRL G 2 -
A -
ST - e T IR R B 50 5 A g B TR o S A A
(EEH e
SHH BN
RSB IRR] - FHRAAYfE(E H15.00 CET ©
R SOMRIE R E O A R -
PR - FEAIRETAS M= (Y28 — (T F BB 18:00 1 -
BRI R
e R TR
A SETE SRS - PR
B SETE SRS « REPPET
e T
LI T
M 5
R SETE - SRR
Vaber o —E8 % H., A HE E&SEY, B0 T ARSIk & S ES ¥ HETaEE,

167



STIRBUR

Rt &% -

G

g !
REMEPITRE . 2

&I -

i
B HEBIFBOR

A ~ B RRIER (701585
AJE ~ BEURRIFH 0 IHR P A Y o SE SR T m] (e &2 50 - B
B RT,50052 TECEEE -

LIFR (117
LIS IRHF BT FRAY Y BRI T AT R B R s ab g - (H i (KR dd
55,000,000FE CEEEH & -

DR 55
DR (i A B s Emelis -

MR 17,
MAFR i AT R 7 $R2RE - R i a2t -

HERREE D IRETRE -
=T
A F S R IL Y] Ry SRR A -

Lyrical Asset Management, L.P.

Russell Investments Implementation Services Limited

BEBRHN &2 S EREEHEN.
BB AR REE — R 7 S ] 28 W] — 48 DA_E VB AE T A A= 10 A YR

W 1%

EHA DL ERER AR TR IR, AAT R GRE S BN (20) BHPR 4
PR . BRI, e NS 5% 1 % B S 2 B B
@,

NI PR AL G A e ELIR B R B B 2L e B LU B W . e sl &
AR TR € B BB, (B AR AT AR SE o BB A i
TR{E-

VLGSR EE A S SR A MG M. GARENER, 32 Bmomentum.couk. 78R4 5 HT (4F B 345 T U £

Vit

SRR EEARE SR A AN A RER R, 52 Mmomentum.co.uk. IR A 4 ECHT 4 RE 4 O I £

Yik

SUNTEAT TR SEH BRI O () P 3 A A (T B S oy KRR S BRI, S T S B ZEAR J 4 ) 8 E
ERLANE S 543 - S ¥ - AR NEakiil B Sl S

168



AR

e s O e Rt
i, 297 1 2 5
L S RMEHEAL) o b
F3 F3
sfgw W
A EI6. W
- - - - AL 1.65%
. Bot 7,500 500 A 1.65%
FIo. W . .
B o 7,500 500 ; S 3% ; REH 1.90%
%. Bt AEAS
I X6, HiE
- - - - AL 0.70%
Ak R 070%
L EIo. HEgE 5,000,000 RZHA 0.70%
M EV NZ T 0.40%
R eSS X 7,500 ; ; ; RZH 0.85%

H LT AR TIAT - A ST AR AR (5 4 -

SRR KRR A SIS B (R - SO E R T £ DA A KR - SRS o] T LU
TR 77 LI FHRHZIL I PLIARY ( TIBUEZIHEE ) ) o 1 — S RE BT L F A Emp IR - LN 5 ] (R i R P AR R
TV IEET -

! GESRIY T R T

169



170



B

A EAT RS {E H HFR ARS8 8 S B BOR B 5 > R A TRV ISR e (0%
ST T EEEE, Tl - EREAFHARERAERIT - PRMEMGE B R EE
(A1) KRR A B G E H SRR (FRPERmE ) B HIFTARCRIN S B—2 -
EEEEEN SR RS MR B AR A B R (FRPEAImE ) #Y1% -

BRI KBS

EHNEWNE

BN FIWE T e R R A EAER0.03% - BEAFWE S H Rit AR -
BREMSPITRERRE

RELEHITEEW BT T RS HhESHFEERERN0.03% - RELEHITEHEEFH R R
BHPIIASA -

TBE

B O EE R RS ERBAROVE NS —HE R EEEA S —H SR EF#E0.03%: T
K Fat o M2 EHEAE S R RUE 36,0005 THTIR © BB ZEA L EEAR - EEALE
B AR RN R Y B (8 PSR DAL e B A B - AR R ESHEAT R RE A - AR
RIS EESAEEHEZEOEER - FRASR/AERIMRE (BIOIprEEnyibE @ 25t
sTHRS - BIANETRRIRE © R ) SKTsRNEH -

EHNINERTREANFNAFEEA - MR E TR F B -

LR

Fathe TRE R E RS —IHE ] - 8RR E] HEFA SN ESEEFHER0.0075% » A2 &K
R A ERFNS,00035TTATIR o FatraifRis ARG H B B AN SISO S8 R il
- REIRB R EF AT NG5 HetB ARG - (WEE X GHERKHRIEARE
BE TR AR > &mAZH 5 HEE04% R F15035TT ©

et MEZE Ry b R AT SRR T T o2 oS U R -

HAEH

HRAA LN FIREE AR A EAM s Y S BS HRE1E - Carfth i B g e " B KBS, —6fi -
R R R R R ARG TR A

AF e RIS — Z Y AT S R Eb » 2801 > ARG s - THE TR B —ml i st
JE\f A & AR SR EE A ERA R BT -

HirEERER

HEEHT RS T ERAZE ) —6 o DUTSI A RS RE A RN R - A5
TPV IR R EEES - BB AL RO e B P R S Kk BRI s s LR 5
A o BUATE G AR B — A TR - MR RN T EIRNZ , — 6 PR mEm R
AT ERE R T

171



— el e

BT SRR/t s 7 e Y R b PR 2R
AT

EARTA: T A RARYE R

ARG EL P TR R B E B IR R AU 18

172



173



HERHME

14. Curate 2ERI¥ RIG RS

NAE S ERE AT P FTEkBE L Curate BRI R AEAVE RHEE AR B2 23— HrEAE - 1a/85c

i -
B -

BEHR -

REBOR -

ZEREREIKE

HAITREME

Curate =B RACTERE:

S ETEEE TSR « BRI ST B TR H
P K IR 1 2 B AR > LU E AR -

AFE G RAE M TR F TN R SE AR SAR RS A R L H A -
AREEEH IR B IR IR f& PP A F] - AR SHREATFE L
BRI T RACK - B RAVACR AT ELHE © BRAR A SEER A S ARl - EEdn
SRFSHIRIHT ~ WIS R - BRI « AR EAEIRE T
HIREN ~ Az P A E T B A RN AV AR -

ATy F BRI EA IR SARRRRE 77 Ry il ~ A nJ R e i i E A 10
(R EHAGE S - ARG RCEHSHVHEREN T & T E RGN0

(EAVEE TR ~ HAATEEESs - DU R R H HIAYRLIAEE 77 - PIpsgsRsE
15~ RTTR RS - BUFMIASEE . (B0 EREEFNEES:) ~ UEHE
PG E S T A -

AEGHELENZEAFERZ - &% iR HEEFER 20%
BB A E] ARG i A BRI KRBT E P EIAR -
AT RN LT R RES B e B BRI S AN R EE [ A
52 o Ry TanE R PR RATR - WITEEMEE A ] ~ AR TSR A
RIAEBERIA TSR » FRMIEESEN SR a mI i I F R HERS 1T 2
AESHHEZATMENRA]  (HE SR AETAFRILA ~ B EEA
SESETETE B TR « EER AR B AR BT OPA EEE ~ 1R
MBS RIS [ IR SE - SREREALRE T A FIHYERR S  ARSEH R E
BB VISR AL -

EEMETEZ T e AR B T CAERA R - (BIEH SHYVE RN RS
HTEBEI TR IR E -

AFE R AIMSCIZBKIE R F G LR iR -

AFE B BIINE IR G LY ~ INESHRS 5 KA B P S T b
MR ARG EH -
AEE R ARG AT B H 2R E K -

AEEeRE e EF AR TERI ERES -

174



BE
FRA -

fs{EH -

R Rl B A Y

Es -

AMFREZ R FEEN0260 B — (822 (B & B IR (BT -

AREIHES A ZNHIFEEN0% - ATeZ FEREAEUREELER T
e fEH R HY E B 2 5 e /B [ e S e 2 -

R SR SRS P A ELHBRTAT - S B BATHT -
AR CE -

TAFREAE -

At TR G R 1 BB O FF A AP AE5 -

F—E%H

HRAMME{E H15.00 CET -
PoME REE] - PARMGEBER=(EEEEN
FEARRRRFAS HHZ 12 A5 — I T H sPEREFE 18:00: 27 °

i grehall AR

A SR~ RENTELES - REDPEOT
B ST~ REFILES ~ REFEOT
e S5TC ~ FEIERIFE

L FIT ~ TP

M#H FIT

RAH SRIC ~ REIHILH

AN~ B RRIE
AJE - B R R 0 T i B S S T o s R (B A
By, SO0 TE B S (A

LB (055,
DIRG9 $5 2R 8 T AT D B & Ewlil - (ER B &S50
ESHEEECE R

DR AT %

VR A . AR HE BRI, R —(E 2 5 AR R R 3 H AT AR

175



SYIRELR -
ey B

R

HYRER ¢ !

R A TR 2

&R :

s
B ESITBOR

A BRERE

i il
B

&l

A EI6. K
. BoT
EJ6. K
. Bt
I £J6. Mk
BE
L EI6. TLiE
M £t
R EI6. TLiE

DR fy A BRI R R -

MEER 5,
MERE (o PR R 73 SRR - AR i a2 et -

R R RS -
=W
AFE T AT R SR -

Jennison Associates LLC

Russell Investments Implementation Services Limited

REBHNE RO SERAEHEN.
BB AR AL — MR B S B3 [H] 2 7] — 28 DU B FROvE R R B 11 5504 TR

B 1%
B CLERER AR T B, AnF A gt el (o) B
B NIk, ISR GE 32 BI5E e BB S B L T BB ) R

ARG HIFCE A G T AE ELRR B R R B e B DA BB . A A AT & A
AR HIPRr B BN, E R RARTAESE T A B A g S R

WRGE
BAKES [l Shé = =
B KGR ' 2 i B
AR (BT L) R SHEE A )
SETLEG SETLEG
BERY BEER
7,500 500 - - - AL 1.65%
7,500 500 - ANZ TR 3% - AZ TR 1.90%
AL 0.70%
5,000,000 AL 0.70%
AL 0.40%
7,500 - - - ANZ T 0.85%

VLGSR EE A S SR A MG M. GARENER, 32 Bmomentum.couk. 78R4 5 HT (4F B 345 T U £

Vit

SRR EEARE SR A AN A RER R, 52 Mmomentum.co.uk. IR A 4 ECHT 4 RE 4 O I £

Yik

SUNTEAT TR SEH BRI O () P 3 A A (T B S oy KRR S BRI, S T S B ZEAR J 4 ) 8 E
ERLANE S 543 - S ¥ - AR NEakiil B Sl S

176



HH 2N IR E AT - AT R AR S 4 -

AR KRR T » AT B ST - LRI E R 754 1 £ BN A SRS - SR BT LU
TR 77 FIFHRHZIL I PLIRY ( TIEUIHEE ) ) o 1 — S REE TS Z L F A EmE IR - LN 5 ] (R i PR P AR eR
T LT EEE -

! SR R

177



178



B

A EAT RS {E H HFR ARS8 8 S B BOR B 5 > R A TRV ISR e (0%
ST T EEEE, Tl - EREAFHARERAERIT - PRMEMGE B R EE
(A1) KRR A B G E H SRR (FRPERmE ) B HIFTARCRIN S B—2 -
EEEEEN SR RS MR B AR A B R (FRPEAImE ) #Y1% -

BRI KBS

EHNEWNE

BN FIWE T e R R A EAER0.03% - BEAFWE S H Rit AR -
BREMSPITRERRE

RELEHITEEW BT T RS HhESHFEERERN0.03% - RELEHITEHEEFH R R
BHPIIASA -

TB&E
B O EE R RS ERBAROVE NS —HE R EEEA S —H SR EF#E0.03%: T
K Fat o M2 EHEAE S R RUE 36,0005 THTIR © BB ZEA L EEAR - EEALE

B AR RN R e Y B (O PSR DAL e B A Y » AR R E S BT E A - AR
RIEEEEEVEEFEIEEOIEE -

BIAE SRS MRS (DI EE BRI E © BN - BIUEt RIS © R s )
SEONEH -

EHNINEREREARAAFNATEEAN - MR HE TR # A E -

TR E

Fatha P REREEE RSN —IHE ] - 88T BT BN A EEFHERI0.0075% > HHZ K
RUTE A EINS,0005TTATIR © Fablia BRI EARERY H# E O AN S S8 A R <
- WEIRB KX EB AN » WG 5 HEt R R Bal - WEE X SEN/KHREARNE
BIETHIBR AT A E - &SN SR RIEE04% TR 5 1505:TT ©

et MEZE Ry b R ATREE MG R T T e s I UE R -

HAEH

HRAA N F R AR A HA B P R B SCVEENS » et e B2 RS " B R KBS, —6f
R R R R R ARG TR A

AF RIS — 25 AR R Ebs © 280 ARG Tt E - THE T B — i
JEf A & AR SR EE A ERA R BT -

HirEERER

HEEHT RS T ERAZE ) —6 o DUTSI AR E A RN R - A5
TRV IR R EEES - SeEEEH %%H%ﬁﬁﬁﬁ%%ﬁéﬂiF%EJEt%ﬁ%*#*%%&%ﬁ%ﬁﬁ%ﬁ%@ﬁ%%



B o ARG T ERCH B — AL TIRE - TR T ERNZER ) —6PERBmEm R
AREEH EZ RN T
o —RJEE

BT SRR/ s 7 TR Y R e PR 2R
R A
T B 5

e S T 55 28 oy LS H S B R B
BT TEARIRE R
BB ML B TEC B R P B AR R (AR A0

180



HERHME

15. Curate 2EREERTH S

ARG ERE AT N FTEkBE I Curate 2 ENE RRE A EHTE RHEE AR S EIE 2 30—HrEA% - 10/85c

i -
B -
REEE -

REBOR -

EBREFRAKE -

R A I

Curate 2 BKE RG4S

AEE SR B E N G R R Y B ER AT e &S
> DR RIHE A& -

AEE SEEBIEN LR REIEE R 5 A LSRR 2t & &
DIEH RIEAN & - AR SRR E T 720 > MSCI
EERIEEORHE I S LR HAY -

AEEEFORERE R ERARE - AEEETEIRREZED 80%
AR AN S IR R A BRI SS: - AR £ R R HIA SRR S
Fo R R ~ A AR OR K ATEHGE S - ARG EH SRV HERE T i E
Rt nT e o - DU R PR P H VIR B RS SS » BIAR R
SRATRIESE ~ BUFRIA S (BIAERESHIEES) ~ EHE 5
Pras E TS T A -

AEE SERENR RS EA BT RAE AR R (HARE AR
HHEAER ) BRI ERC G - BEREAFR G E A HHHR
emHELE R ERIAEEERAVED - HEREMEEEATHE B EEERA
CEEEA - B - MIERRER M E & 1] DUE A 2/ DI e BRI
faPR - SRR B AR ERF N A F A RS BRSAE TR R L - I HAES
Rl B RS DHEEIAN G RS EIR & -

FHEMETES UMD B i CAERA R RS - EREHSHEHIIARS
HIREA TR R E -

AEGHHNECATRSMERRA] - BE R R T AT ~ EAEH A
SERELBEE AR TR ~ R RS B ARy L H AT R EF A A - i3
HHETE BIRS [ TIHIRRSE - BB REAEE T AFIRIERRES)  AREEH R E
BB VISR AL -

AF e A EFVRIHIMESHAG Y ~ INESHAR 5 KA G AT G T AL b E T
MR ARGHEEH -

AT R ARG AR B R E e /KT -

FHE R REFN R TER ERES -

181



"E
FRA -

EH -

R&H -

R BRI -
#RE !
DffER -

R Rl B A Y
T

NI S EEEFEENN0% AN —(E = (8 & B AR B -

ARG HEG A SN HIFEEN0% - AT FEEAZUREERLER T
(e i H R R B B 5 5 BB [ s A B -

A FeEF e I S N (E HE A ERATAT » ZEIEEEATHT -

A SCETHEEE R A A ZE

AP FEE

AFE FEA G oy FAREAE 5 RE B B B T R MR TR S AR -

F—E%H

AR {E H 15.00 CET -
sol M - PAREGEBR=(EEEEN -
FEARRHEFAS H A Z AR AV SR — (& T F H -PERHERFE 18:00.Z A

i grehall AR

AJH SR~ RENFELES - REDPEOT
BXH SR~ RENFIES - REDFEOT
JE It ~ FFERETF

LM FIT ~ TP

M =T

RIH SRIC ~ REIHILH

AJE ~ BIERRIE 107155
AB ~ BE R RIBR (iiRF T FT PR o SR T ] PR bl > (HiR(EfeR
#Fy1,500F T FEEHE -

LI (718
DIAR AR il Y $5 2R 8 T A D B & Ewlil - ER B EEHR50
ESHEEECE R

VR A . AR HE BRI, R —(E 2 5 AR R R 3 H AT AR

182



DR (71175,
DR fy A B R

MR 7 153,
MIFH AR RT R iR > R iR R et -

STIRBUR R E IR ETRE -
[rqap=ti-a T
1A - REEB RO AR Ry SR -
R 2 ! Evenlode Investment Management Limited
FEMEGPITAREHE ¢ Russell Investments Implementation Services Limited
REBMNEA WEBENEH SO EREEHE N,
5 e ] ) AR — M A S A ] 8 W) — 4 DA (R VB AE 8 R e R 1) B TR
g B 1%
B EARECR ¢ AL ERER M ARSE O R, AAFAGHESEE (B B e B
Bk, DAL, A3 B B 52 30 38 T BRI B B s 2 T R R B R 2
AIEE B A AT Re R H R R R S &R UMY B . A g Ak
PR BT E B B AR, (R AT AT AR S o R I AN e i BARAE
AR E R AR
e et BESE pmmm 2o L] R
B a2 FEBESmE L) EMETE A
-3 -3
EE B SER
A ?T:Eé 7,500 500 : : : AL 165%
B éﬁﬁi 7,500 500 - RET 3% REH1.90%
I %ﬁ%gﬂlﬁ ARZH 0.70%

VLGSR EE A S SR A MG M. GARENER, 32 Bmomentum.couk. 78R4 5 HT (4F B 345 T U £

Vit

SRR EEARE SR A AN A RER R, 52 Mmomentum.co.uk. IR A 4 ECHT 4 RE 4 O I £

Yik

SUNEATAT A, EHREN I HEE4S

R B — B A KRR SR I, A 2 ) sty vl WSO R B A7 1 4 1

ERI1 % F R B o 3% B el A R 2 e DR

183



L EIo. HEgE 5,000,000 RZHA 0.70%
M EV RLZ A 0.40%
R FEIG. HPE 7,500 S S S AL 0.85%

H LT AR TIAT - A ST AR AR (5 4 -

SRR KRR A SIS B (R - SO R R T £ DA A KR - SRS o] T LU
TR 77 FIFHRHZIL I PLIRY ( TIBUSIHEE ) ) o 1 — S RE BT A L F A Emp R - L 5 ] (R e i PR P AR eR
TV IEET -

! IR - R T

184



185



B

AU EAT RS {E H HFR ARS8 & S BB B 5 > R A TRV IS e (&
SRR T EEEE, Tl - EREAFHARERAERIT - PMEA G E B R EE
(A1) KRR A B G E H SRR (RPERmE ) BT HIFTA RIS B—E -
EEEEEN SR RS MR B AR AU B R (FRPEAImE ) #Y1% -

BRI KBS

EHNEWNE

BN FIW BT e R R A EAER0.03% - EEAFWESH Rit REHPRIIARZA -
BREMSPITRERRE

RELEHITEEW BT F RS HESHFEERERN0.03% - RELEHITEHEEFH R R
BHPIIASA -

TBE

B OEE R RS ERBAROVE NS —SE R EEEA S — SR EF#E0.03%: T
K FRat o MR EHEAE R R RUE 36,0005 THTIR © BB ZEA L EEAE - EEALE
B AR R (A Y B (B PSR DAL e B A Y - AR FRE S HEAT R E A - AR
RIS EESAEEHEZLOEER - FRASR/AERI MRS (BIOIpEEnyibE @ 25t
sTHR - BIANETRRIRE © R ) SR -

EHNIERTREANFNAFEEA - MR B TR H Y -

LR

Fathe ATRE M E RS —IHE ] - @E8ERE] REFA SN ESEEFHER0.0075% > A2 &R
R A ERNS,00035TTATIR o FatraifRis ARG H B B AN SISO S8 R il
- WEIRB R EF AT NG5 HetB ARG - (WEE X HERKHRIEARE
BE TR AR > &S A 25 HEE04% R F15035TT ©

et MEZE Ry b R ATRE MG R T T a2 oS U e -

HAEH

HRAA L FIREE AR A EAM s Y S BAS HRETE - Carft i B g e "B B, —6fi -
R R R R R ARG TR A

AF e RIS — 2SR S R Eb » 2801 > ARG s - THE TR B —ml i st
JE\f A & AR SR EEA ERA RS -

HirEERER

EEH RS T ERAZE ) —6 o DUTYI A RS RE A RN R - A5
TPV IR R E TS - BB AL RO e B fL A R S Kk BRI sk s HL R 5
A o BUATE G AR B — R AS TIReE - MR RN T EIRINZ , — 6 PR mE R
AT ERE R T

186



— el e

BT SRR/t s 7 TR Y R e PR 2R
AT

EARTA: T A RARYE R
ARG P TR R B E B IR R AU 108

187



SR

HCF2%

AR S TR, AE 7 N FTEkRH L 8 B CF 2 PR A S AR R HE B AR ST 20— 0 - 1678

Seffi -
B
REHE:

REBOR

EIRERR
K

R

£E
KR :

B ECF kRS

AFp ) H S AR YR R mMSCIE BRI 8L - ARG ESE E R
S AR PR E R IS — HAR - I H ARV E A EF R -

AF e 2 BB E BRI A E P EBIIREE 75 5 T ETAYIEER » A 5 EE B
RETE RIS ~ EOEMN S MESHE RA B NE T E RV SR E SRR - &%
B AR EHMH R E S E BB A EH A T T B LA FR &R
o AFLpR ] B HA S BRI E R A S R R A [F] U o

%EK%@%EEE@ I T EIFEEAE | BB S AR R BRI BT A AL

AT EEZ BB E - Fopriy &R ] Fmomentum.co.uk¥EHY

AR B4 12 E DU B AR E T M SCT R BRIE B E oAl - A BB I
THET & 8 B ARV R RS R - I SHAYIS (R LR - AR SRS
IR 0] DAt H AR E R T =4 AR -

AR FHE Y EERE TSNS - /NG ERIRSERES 5 -

B RIS M SR G LY ~ SN 5) R B AT A S (T A e B
M AR EER -

AES R ARG AEA T 2 H R BRE K -

AHE R AT/ TER ERES -

B

MFRGZ T FEEFE RN 10260 1B — (8 202l R B IR B -
TGN E B FEEAI026 5 B R B 5 -

R HETS T « S/000% EE BARERE SR GBI ER
BT E] ~ (e s B VA A IR ST R (SBBB-sU 5 54 -

B ECFEI RS A E A BN HIFEER0% @ AifEX FEE S 2
R PR HE Ry T e E R Y H B 5 5 e /B [m| et S A B B

R SCEF e A B P AR AR TAT © 251 ST -
R AR 2 -
e

B

188



KBTI

it
25
32 SRR ¢

&HH !
AfER

G IR e e AR
=

A BN G K Ay FAREAE S R BN B B T R MR TR By R R

F—E¥H KEEARTE 2 8RR H T
ED

F—E¥H RERNHTE 2 EENETHF
HRHAIEE H15.00 CET »

oM REE] - PARISEBR=(EEEEN

AEAFIET A F1 0.2 055 — (B e BKEHRT18:00.2 71

i grehall AR

A% SEIC ~ RENFILES - REFEOT ~ REDFEIT
B SEIT ~ REFPILES ~ REDHEOT
CH SR ~ RENFIES - REFTEOT
DX R ~ RENFILES - REFTEOT
H¥H EIT ~ RENFILE - REFTEOT
G T ~ FIERRF

1255 =W

I I~ RENFILES - REFTEOT
L KT~ REFILES

MIH EVINAIE S P S

R#H RIT ~ RENFILEE

XH I~ REFILES

AIF~ BIF - CIFf ~ DI ~ IERRIGHLITES R
A~ BIE ~ CfF - DI DI R RN WO T T A 3 S T T 4
B+ ELRICH 24 7, 0025 TE8 5 1 £ -

HITR 8 -
ERIBIE () 5 GLF BT R 5908+ SUSEIRIERY21,500,0008578 (SR (i
£t ) B B E S -

DER IR (7535
B R 1255 e Oy A s e s 2wt

LR (7755

VS H A . WA HIE BRI, R T 2R AR R S R A 3 H AT R A -

189



LIRS (o 001 BT Y sy SRR I o] (R E B I E & welE - B REEH
555,000,0003= T ECEFE E S -

M9
NI (507 PR 53 BT - T 2 2 -
XA
XIS EBEE 7 SR (BT SR -
53 IR - HPBIHE IR AR -
Rl s - ST
Gk AHES LI I P R -

R B/ EH G H B & &
ITRRB /PR c ! e Artisan Partners LP
e Jennison Associates, LLC
o ETEMMEFEARAEHARAS (Hotchkis & Wiley Capital
Management, LLC)

e Paradice Investment Management Pty Ltd

e Granahan Investment Management Inc

e Rainier Investment Management LLC

o [EMELEESHAIRAT  (Robeco Institutional  Asset
Management B.V.)

o JEMFIFIFFEEH/NE] (Morgan Stanley Investment
Management Ltd)

FEESHTEH

e Russell Investments Implementation Services Limited

&R
e Jennison Associates, LLC
e Evenlode Investment Management Limited
e Lyrical Asset Management LP

BB &/ a8AT

EE /SRR BB G P Al o o T AR B P A R FHAEE R 48 330.796
i E51%

EREREIHBUR: I DL SRV ESE TR SR 0 AN FIATMERSEN (£1) ¥

L s B R e e e A
> R B -

VIR B A S A H A . A B E O, 552 Blmomentum.co.uko I T4 55T A AR FEE R £ RO U &
B
SUNTEAE TR S H OGRS 0 0 P 3 A A (T B 5 oy R S SRR, S s S B ZEIEAR J 47 1) 48 E

ERI1 % F R B o 3% B el A R 2 e DR 19



AREp B G e BB R B e B LS AR - el
B n e AR R E B EE - B8 R AR TT b

A HWERE -
AT RN
WBIE
JRELER BAEES Bt U6
FRELER B : . £ 34 T
L R CBEEEMD  omommraw)  REBELR®
E E
e &g
A %ﬁ\ ﬁ
5. BT 7,500 500 - = = LR 1. 40%
MG
EI6. K \ \
- - N > 3% - N > 1. 65%
B % Bor 7,500 500 EAS EAS
C %6, .
R _ - - N 2 1. 90%
PO 7,500 500 EAS
D EI6. W
- - - N 2 5% N 2 1. 40%
PO 7,500 500 A A
H EI0. B X
@ 1,500,000 - - - . LA 0. 50%
%. Bt DELS
I E5T. HakE
ARZJA 0. 30%
Wi =
2 eV RZIA 0. 52%
J ET., H
> 7,500 500 RE I 5% REHA 1. 20%
%. Bt = =
L %0 5,000,000 REH 0. 30%
M FEIC. HPE 0. 00%
R eSS 7,500 - - - AREH 0. 50%
X HPE. EI0 7,500 - = . - 0. 00%

A ] DRI IT ISR AR AT IEAE - B2 CARS IR R R I F A -
SRR TR © BV B B (TR - SETEIITI B e 7316 T B 1 A TR © AR H T P LU T

G LTI OB T LI ( TIRESIEEE ) ) o i — 2R E T 7 E i i e - K2\ 5] B (g (el iR LI AR T HI B
IR

| G - TR AT -

R

AHHEAT S {E H IR ARS8 & B0 EBORBY AR 5 > ER AT RS e (WA=
RRIES "#HEE |~ - G A PERRCREREAIT - PMERGE D AvEEEEE (10A)
AR LA R it (E H SRS ] (PR 0ME ) RenHIFT AR S B—2 -
ORI DA R R e NI A RRCR AR B EIEE (R EAImNE) #91% -

B R

EHAEWE
BN EWEFERE AR ESHFEERERN0.03% - EEAEWESH Rt kEARIER
ST e

191



TBE
B OE GRS ERSARE NG (S E R EEFEA 2N —HESAEEHE0.03%: TR &
FET o MR B 36,0005 TTHTIR - RBUE BEANFEERE - BEALNFEEHEHEER

BHEAEEAY B (R ISR DS AR B A & - WRFBES(MEMTRBEEM - AR EESHTE
FEAFHEFZELBICEE T -

BIEAG RS MRS (B EREERI(GE © BN TR » PIAETEERIAE Kb ) 2T
HUIMEH -

EHNVELREREAXNFRAFEEA - MR HE TR RS 5 HIUE -

TR E

Pt TRERLEE E IR —THE ] > S8R RE] B SN B & #EAY0.0075% > MEAZ &K
B EEARINS,00055TTRTIR - fFathaRHRIE EARGERT B H BB R AL S S8 A R - fRE
W X BB AN - W5 HEt R KRS - (REE R GERK PR AR S8 THIE
KIMAFAE - @A 2R HIEF0.4% KR 7 15055TT

et MEZE Ry b R AT WA R T T e s i CUE R -

HAEH

HRAA N F R AR A HA B P R B SCVEENS » et e B2 RS " B R RS , —6f -
HRHEE R AR A RIS

AT VAT G — 2 Y T RTRrEE E » 2RI AR S e E - THE M B — TRt Ja
HAEHARESHEEFERBRMEZE -

HirEERER

REFEFRANEERESER TERAE  —6 - LTV RS E AR 2 m R - A512%
BT 5B IE 2 - fEEAE HH s (0 AiiE = AR PR e BRI B R B B A W el L B SR ]
° TR AT ERCH HIE S MAG TR - SRR T ERANZ ) 8P mEmn A RS
Ay E ST -

o —fRJEE

EAA TSRS/ 6 Rl A LB A 2R
T B 25 e
e A

LS 550 ST TR
81574 T AL

SH E A R SR 0 R

BRI AR (TR R T S AR
RS

192



HERHME

17. EBIECFERELES

AT B AT NFTEkRR R B B GF £ 2K E B AN E BB AR SR 25— 0% - 1085

i -
Fg g
REHRE

BREBCR

EIRERRAK

HART R EME

&'
il :

M

B ECFRRE S

AFE G BRI R R AR B BIR BUR B2 R MG TT IR A - AR
A ETE ERHHEE AR AP EIRE — HAR I H AV EAEEFE
JeElgz -

AEG SEEBRNEREN SR LHIIE UGS DA EE AR BB R U
FFEEGETUIRE) - ARSITRERENERTISTH - E8EE > EAE

TVBHRSME SR T  SMIESCHE 5 B ST IS T S e P B A
SEH -

AFE G e Rt B R R T EL R BT R BB Y AR B R U (2745
BHVEERESF - 28 > EEFRK R BT R B R B B GF & B e B A&
GHERAEREVE -

AES R ARG AEA G 2 H R BRE K -
AEEREEIREF IR =F R EAHRESE -

FPAMERE B E T > £/000% EE BaREREHEFR (RIRBMmERS
APRAE] ~ B B R PAR A TR BIHE E R A (RBBB-SUE FE ) -

AEGIEEA SN HIFERENI0% > fiEEZFEE R YR EERR T
(e H o B B 5 5 BB [ s L Y E B -

A FeEF G IO SR B AR BT - ZEEESATH -

A S FREEERIR (i 2e -

A REFEFEE -

AR Z R RN 1026 BB —(E2 (E & E AR (BT -

AR GRFAHBER] ~ —(H5E 5 (AR - 55 =B ([EZ 5
— (R & AT AT A LB R T S E IRy iR o R BT TH - R
B BB A 2/ D7 A FIRE1T3855 - I B A=A RENS
HGEEEZTR30% °

SZFRI BB S B R B A REFE AT B — AR5 e SN HEEENI30% > &
EBUERE -~ EEH - HARERRESNEEEN3% -

193



KT IRREAE AEs N HCE AN Sk SR B PR AT R MR Eh AR -

fHEH - F—&¥H K ERIR T2 EEN A HF
X5H : F—&¥H K ERIR T2 EEN A HF
R SEIERERT - BRAMEME H11.00 CET -
EEH ! TORE R EE - AAERGEHREEEEEA -
IEERS - FEAHRBE SRS HEA 2 120955 —(# TF H BRI 18:00 2 A °
RS e By A
=
it dhag bl THER
ASE FEITT ~ AREFEESE - REHEUT
BJH FEIT ~ RERESE - REDHEUT
e FEIT - MIEREEF
1248 FEIT
LJg FEIT ~ ARERIEE
MJHE FEIT
RIH FEIT ~ KRB

AXE ~ BIE R RIBIH B,
AJE ~ BRE R RIS G B FIA 45 SR 1 T (i Eai i (HRK
& RE BT, 500E T EE E W -

LR (B
LAERS (3 1 R BT B o S R i T n I B B A E 0 - (B R a5
5,000,000E T EH EHE -

DERIZER (71775
TR R I Oy A AR R e i -

MEER (75,
MERE (o PR Y 7 SRR - At i a2 et -

STIRBUR IR IR -
R eI
R AFE G T AV Ry SRR -

VEEEH B (RS - AR RO KR T (B A N I R S T A
194



Bl & e « 1 Amundi (UK) Limited
Bl EKEHNER Bl & R E AT 8 350.49%

g 2 E=51%
B EREHECR S DL BRI ESE TR DR - AN BN RS ER (1) B

HEHE - ML - SRR 2 252 T B (SR & Z PRI R B 2 2

RIS G P RE E R PR G LU MY SN - REH gt
PRSI E B4 » (B8 REMIZEE TRRE A G E R E

AT RN
. IRFE
SR . B Ed: 1 6= .
JREEE R BEsEREE . 2 . SR B AT
iy SBREE GREESHEE 410 CEMSHEE A ) R
£ £
E-0-1. 4 -7y
A EI0. W
> - - 5 AL 0.95%
% Bom 7,500 500 J# 0.95%
FI0.
— = 3% - N .
B % Bt 7,500 500 LI 1.25%
I #E7t. Mk .
- - - - AL 0.20%
I
R EV - - 5 - ANZT 0.42%
L EIo. Bk 5,000,000 KL 0.20%
M EV 0.00%
R FEIG. HPE 7,500 S S S AL 0.30%

BB LRI AT - IR AT S E AR RN 4T -

VIR B A S A H A . A B E O, 552 Blmomentum.co.uko I T4 55T A AR FEE R £ RO U &
B
SUNTEAE TR S H OGRS 0 0 P 3 A A (T B 5 oy R S SRR, S s S B ZEIEAR J 47 1) 48 E

ERI1 % F R B o 3% B el A R 2 e DR 0
5



B

A EAT RS {E H HFR ARS8 & B BB B 5 > R A TRV IR e (0%
ST T EEEE, Tl - EREAFHARERAERIT - PRMEMGE B R EE
(A1) KRR A B G E H SRR (FRPERmE ) B HIFTARCRIN S B—2 -
EEEEEN SR RS MR B AR A B R (FRPEAImE ) #Y1% -

BRI KBS

EHNEWNE

BN FIWE T e R R A EAER0.03% - BEAFWE S H Rit AR -

TB&E

B O EE R RS ERBAROVE NS —SE R EEEA SN — SR EF#E0.03%: T
K EE R REE 36,0005 TR © REWEEEANEERER @ EE AL EE R
RN ERE A A (R PR AR A B S U - AORFREZE ST LM RARE A - AR E(E
B VR R HEfZ L BEH -

BIAE SRS MRS (DI ERI(GE © BN TR - BIEt RIS © R s )
SEINEH -

EHNNEREEEAAFNATEEAN - MR HE T TR U # A S -
TR E

Fathe TRE R E RS —IHE ] - SRR E] REFA SN ESEEFHEN0.0075% » A2 &R
RUCEAFFEARFRS,00035TTHTIR © FabliaRAR IR AR EERY H # E O AN S 8 A R
- BB R EF AT NG5 HetB ARG - (REE R X GERKHRIEARE
BE TR AR > &S A 25 HEE04% KR Z15035TT ©

et MEZE Ry b RATRE - SRR T T a2 s U Ry -

HAEH

ARAA N T A B B P R B SRS - Esfdt i A iR e T B B, — i -
R R R R R ARG TR A

AF TG — 2SR S R Eb » 2801 > ARG s - THE TR B —ml i st
JEf A & AR SR EE A ERA R BT -

HirEERER

REHFFIEBESER T RRAZER ) —8 - DUTIHA ARSI EA RN 2R - K
SRS R IE 28 SEE B AE F A 0 A 2= I AR b AR B R B R Ak e AR s
BSERAR o AR AN IR —BIAG TR - AR SRR TERRE ) —fihEAm
AR AR G E RO T
o —fRJER
o BTSRRI RARYE R K R
o ERIEMEE

196



BT A THARIAE g
BRSO R B R SRR (A R
BRI B A TR R R B L R A R A

197



EEECHE
BEEAEENER

EioE oA

WA G ERE A AT R B E AT R E R M e e E R E AT S B e 5

— R - e
Hs -
BEHR -

BEBOR

EIRE
K-

HAITREME

BEAIEEN KM A S

R EUL S SEIEIR VSR T o KEBI R ST EEAT R DR R (667
) P RS -

A PREEA TR’ T R HAeE H A -

FEGRZEREESE - HREBEERLER EHAE > GAERESRT
AEERE(ERE (REITs) ~ A& TESCEAUEIA R E] - e H
EHREEE T AREE ) BIA0 e A SRR A B o A S S i -
B BB — R EERIR A - ARENSE R AEAR
HRBENHEERR -

b E R E T ORE T — R TR R AR SR A = P S > TREAACHT
(RPN SN

AN RS AR AR | BB TR B AT HE SR ~ BURF 2>
FfEZ A PRI LU S B ETS TR SRR A T4 -

RN Sk e VIV EIE e e SEE G L= e SEHINY T PNE W N S S
H TP HYERAL -

AF e I E P HAM RS o R ARG SR OISR TS ~ SRI TR SR
TR AFRGE S E N 5 LR R ARG ~F i -

AH G B EIAINESHRG LY ~ SNBSS RS G R AT A bl E
PR RABEHEESE -

AFp AR E N BB FHER20% 1 & A DR R iR e 25 -

AE AR E A BN EEFER20% 5 ES TR -

AE SRR AEA T 2 HaRE K -

RIS R S AT R /N ERREE -

198



Ay =i=]

i RIS P FE RN 006 — (2 B 2 RS B -

PR
A T SRS P FETENTI0% - FTHER S 6 PRI P 2

P 7 e R B 52 5 S 3 B -

AR - /00006 e EUA RS A, (HIBb

AR TR 7] ~ FE s o A IR A = SR B BB-

REFER) -

R L SR I S B T AT ELHERTAT - SR SATHT -

R R PR EAIRY % -

TAEREHIEE

199



X&H

R LR
&HH !

/

eI AT e R AR
L=

AEsE N HIREE A Sk S o SRR e B SR TR T R M AR R By
U

B—E%H
B—E%H
HRAYEE H15.00 CET -

o L RARIEEEHE=(EEERN -
JEE - PAERMEEBBR=(E=EHN -

5 SR AR P T S B (L T AT R T B
ST -

e bl Fitinic WHER

AFH B2k BPSETT ~ T~ BUTEOT ~ BHRERIT
BHHA A ReT BRSETT ~ SEEE  BITEOT - BT
CH Ry Zat BRIETT ~ FLEE ~ BUTEUT - BT
LA REE< BRFEIT ~ T

e REE< ESDUIESI IS

A REE:i BRSETT ~ SELET  BITEOT - BT
MI#H B2k ESPULE SIS

RAH REE: BRIETT ~ TP~ BUPEUT - BEIT
X4 [REE] Eis

A~ BIR ~ OB ~ TR MRS (R AT A 23 SR T ] R 2t
» E BRI EEA Ry 7 500 TT VR B R -

Ve caiii i
DRARs (i A A s Emelis -

LI (4988
LA (365 108 P13 B T T (250 RIS
1000,00035 7T = S5 {8 5575 -

MIFHZ (R LA R iR > A s e =t -

VRS H A B . AR HIE BRI, R (82 5 AR R R 3 H AT RSB

200



SYIRELR -

BRI BOR:

XA 0T %
XFARE (o B s e oy SRR A - (BT EReEH el -

AR (L
T8 7E Ry BChe b HIRC AR DL T Sy Bo B R Sy e -

IR TR
B 3E Ry B HIRR (R B RRR & B FE PRI - 3 B
ET 3 HC -

L BUTHIE TR A3,
fREE T S WEAIEITEOR - f5E RTT ~ BOTRIRTTRL (IR 7] Loy Bl E
HAE[ZETT ~ BOTHIET -

EHRITEIRERE AR - AR R GBI R - SRR A ick (D
HIRFA AL -

K S R AR B 2R AT 10 R N S48 1% H I8 — HRp A HERAEA
BRI (A IR O B e i BV IR -

HHRIE IR A A H Y B R B T SRR - IR TERE
RV AW G T BREE i > RIES i S CE S8 - Rl - &
FAEHA R R 5 AT B ELaE RIS

HERENAEREREAT I 2HEE IR o« DLEAR SR 2 1HEE
SYBCRHEA B HE - WA RETE FEEL E AR U AR - 28251208 A VR
SR (BT () AT ECF AR () BEARZARHEE ) ( F RSk
SR ) AEEDRIEAAEEMR A =R - DU R4 (https://harmo
nyportfolios.com/literature/ f1fy " Literature Library | #47 f€H) -

EEAEAENETIRC o TEIAVRL T ERME R T EC B > IR R &
W R IR A EE A - TECEAG SR EEME Tk > I HREFEAER
Y RTREME I -

RREASL (it SR B BN — (B & B R AR E SR AR EE L
IETEAE K -

BN RIS EIRER R > AAFIAREIESEER (FL8) EmmET
BEAARE O BRI O » BRI & Al it BRI R R T A G LSE
AYERS - Bl » BB E S PRI SRRV R 8] - Horh—SuJa il R
G o ARSI 2 = DL RS R b IR b o S R R (iR A
B R Rl 1 HET T3 - BP0 B altap iy S EIR R ER R - AN E]
RSl g BRI E IR R R E E E A -

TR AR - A A DR & -

201



KA FERAE RS ERE SRS - DIErR (1) B EIFRIEIA E R
HEHIEEFERTI05% - BUR (i) #HA e IIFRAMEREER & EF
(B AR B S R AT E 57 Y95 %

EMRER R HIFER B AR BAR e S S E R O U IRV ZRBRARL - 2810
A RIS VBT OR B SRES R A O P2 (1 S S B P SR R R 22 5
G -

—H#ET - EIRERVSERE R E R EFET - WA SR B M 53
RIRYZIR R  [F6E - UBUEHE 5) 2 AR AU ol B P Rs E B AR RRAY R (B 2
& -

REEWE PR R GBS (FrRle R EIs)) HEHREHH
an ] DA BE 8 FH Y e S BORAIE e IR T TR -

fEE RN EMHERO B S HEN A GBI ERENE - ST
KSR AHEST > (NI - TR A RATE R EOREETH AR (AR 1%
BEERZACEEHE 2SS ERIEE T E > [N REE AT
TR S EEA 2T -

BEAN - P S A] DU DAL AT 2 o H R A e IR R B R &
WA E -

A RECREEFT IR IR E R e 2RSS T B B S B G T AR A &
il ST

R #55
- AR T PRI -
lis s it

0

HAUCIEUCITSHYR: &
KEHE (FEREE

iy

TS N B A E R FHEATL.5%

FRIRE)
AR ERE
WEE IR R RGEME RS B @Z’ggfgﬁ %ﬁﬁs{i U
A bt R L S EMLEEAL)  REBELH
#rsk  Eus Ers
SlEw  SEE B fow
EJC. R
A . B AD 7,500 500 ] ] S ORER 140%
JG~ T
EIG. TE
B 8. Bk A 7,500 500 N T2 - RER165%
JG~ T

202



C . B A 7,500 500 = = = REIA 1.90%
TG T
ST 1 A, D i )
! %‘72% 28 5 5 - - REZHA 0.30%
£I6.
J B, B A,D 7,500 500 LA 5% - AL 1.20%
JG~ T
T A, D .
L %7“%; S 5,000,000 REIR 0.30%
T o A,D -
& %jg% 28 ; ] ] ] 0.00%
R EI6. K AD
#5. BR 7,500 - - 5 . RZH 0.50%
TG T
X LG A,D 7,500 0.00%

U E-A =D
P BT R R ATIAE - AT ST R AR A A -
B LRI R TEIIR—AT » AR B (A - S BIEI ERR 7 L5 1 B i A ST - ST R o] F LU

FER 5 FAEHEH IR FLUY ( TR ) - BB ] - L S A R IR A
TR -

Wy

BNEE

MBI E H BB RZERY SN B E S KEEAL 5 » EE 0TS REE s EEE (W&
SEMAIEY "EMEE ) —gipt) o AN FEFRENFEATT - PME S E H s
(40 ) AR A R E H e EdE R (RFEERIME ) RMFrERERmNS A2 -
HER SN SRR s N AR A RN R R i B g (REE A E ) #Y1.5% -

BB

EHNEWE

EHNEWEFF RS AR A (RS FEERER0.03% - EHAEWESH R KEHIH
AT

TB&E

B O EE R G ERBAROVE NS —HE R ZEBEA S — SR EF#E0.03%: T
KEET > MR RYE 36,0005 TATR » MBUE AN FEEER - EEARL SR
(R F B Y B (R AR AR - AR A G Y - R FBESI MM iR (R A > AR A
B e HVERE A EEBIEE A -

IR R RS MRS (DI EERERI(G{E © BRSNS TR - BIEt RIS © R )
SCTERIME A -

EHNNEREEEAAFNATEEN - MR HE TR # A E -
LR

Tt FJREREEE RS —ITHE ] - 88T AT BN A EEFHERI0.0075% » HHZ K

EU B A RS, 000 TTHR T?EE&J%H@EP%E%%%E@ H & IR A A SIS S8 P R <



o CREIRB RS EF AT - NG5 HetB R Bt - (WEE X SHEI VKRB ARE
BEITIEIZ A FTARE - Bs A 200 0 iHEF0.4% FA5R 38 551505 TT « fratie /IMEZRE K B
BT SR mb T T4 BSOS

HAEH
AR TG A B B P R B SRS - Esfdt i A iR e T B B, — i -
R R R R R ARG TR A

AF e RIS — Z Y AT S R Eb » 280 > ARG s - AT B —ml i st
JEfii A g AR EEFERR A B -

HirEERER

REHFRIEEEERRE T ERRE ) 6 flE T IRENEREERTRRE ) —B o LITS
Y Ry B AR A B A RN L - AS RIS E2E - & B EH B AIE R
QBRI R R A AR A HL SRR » ARG ] B B —EAG TR
AR T EIRANZR  — G PR R AR S R AT

o —fRJEE

o RENEEBHEE

o ERLEMEE

o HAKEEER

o VISR EhE A EEE IR E bR

o JEZ MR

o ISR (MBS) MIEEERSEZ (ABS)
o HTATHARIRER

o REHTHEE

204



EEERNE
19. BERARE TEEE

ARG ERRAE 7 NFTERE N 8 B 2R AR TTHCEE VB R E A G B 20— (F Mg > 46
&5t -

B - R ERAF TS

BEER: AHEe EERBGHF AR BB (L BIMSCI 2 BRI U E WY I, - MAIRGEIT
TR E IR BT A MR AR B3RS — HAR - I H AR E A E B R

ReABUOR - A S L AR S AT AR AR % 7 (LA
EREREI AN E o AL SRS 1 H i RS > ]
BE B A R M CLA BRI 0 S 1036 % L PR B 2 2 53
(REITS) - 2417 > MSCH#H 5 BB A e B AL TR il & e E B

AREEGEE TR R HNZRE A - B EA TR — S H RS [ (EHY
HZE (MR AYTREE © —fE&e R Bk s [ 23Rigiss (Fha) ARIREN
il R (EHETNEERKE (PR EESER M EAEER A F
5D (EZR) AR - ARSI EBRER S EHRER
FBRNELENRIAE - FEPEREER] - AR —E AR AT
% o BN E AR AT BRI o M P R SRR S [ 1 -

FEiE DA R AR BB - AR E Sk Y — R SR a1 & A S AR AR
FOFCHTHEAERE (AN EROFTEL ) Py B IIRE r Belita © 2RI > e
B IENRIERIFE S (AN GHERR) FH -

A R R RGO - DURA 20k B EE R 20% 5 v/ VB R
7-—'_;‘ o

AF e A EFVBIHIMESHAG K ~ SN 5 RS G AT G T AL b E
iR ARG EH -
ZEREREIKE KEE R ARG AT B H 2R E K -

WA AR AEE RO T R T FESLL ERREE -

AMFREZ T EEFEREN026 BN — (822 (B & B IR BT -

i

P
2 m

AREIHES A LN EIFEEN0% - ATeZ FEREAEUREELER T
(e fEH R (i E B 2 5 o/ B B s S E B

R SeEFErHE I I AR FI R ELRATAT © 251 SATHF -
R o PRSI (5 2 -
R I e -

205



KRR

it
XHH
3 SR -

&HH !
AfER

BRI B
o

ZIRBCR
B E¥ -
R

AE THRCE N Gk B SR 5 e B PR AT R PR mEh e A

F—E¥H KEBEARTE 2 8RR H T
F—EH KEEARTE 2 BRI H T

HREAIE(E H15.00 CET »
SOHE R ERE - PNARIMGEHRBREEEEHA -
TEAERE R AL H BH . 1% s —(E TAE H HHEREF R 18:00 2 A -

e bl A%
6 £t

1255 eI

LA £t

M#H £t

RAH R ~ TP
XIH SEIT - T
RER 7 AVFF#E

RAFE (8 00T B Y 73 SRR T ] BE R E 2t (HR (R BTy
7,500= L FHER -

DERIZER (71775
DR R85 (A i R e =t -

LB (055
DIAR AR Al Y o $5 2R 2 T AT R B & Ewli - (ER B E 55,0
VESEEECE R

MR 7 153,
MIFH AR RT R iR > R iR R et -

X6 5

E BB EE KM -
£t

AEE BT A Ry SRS -

VRS H A B . AR HIE BRI, R (82 5 AR R R 3 H AT RSB

206



Bl ! AR E AR AE
B HAVE A ¢ il IS0 A TR ) AR T AN 0. 3%

Hi
g 2 B 1%
EMREERECR - AL EREA AR U S, RAFIAEHRSEE (L0 BRG]

MW o TR, JE e B Sk 52 215 To B IR ) B8 W 2 TRl B Bl i R 28

AF G B AL R B BB R PR e B DU B . S g A
R ISE S PRy 2 B W B — A W, (R B AR AR SE e A B ) A e = IR
18-

AT RN
et BeRBI5] Bieamge  osUh s sy %)%g A
£y SRR AR GREESHEE 410 MR M
£ £ ES71
-7y -7y BB
I EV - - - 5 RL A 0.20%
2 EV RLZ A 0.30%
L £ 5,000,000 KL 0.20%
M EIC 0.00%
R EIG. TP 7,500 = = = AL 0.30%
X BEPE. K0 7,500 - - 5 5 0.00%

B SR IR EAEATIRAE - IRCAT S E AR RN 4T -
T IR TR S

B

AU EAT RS {E H HFR ARS8 & S B BN B 5 > EE A TRV IS e (&
SRR T EEEE Tl - EREAFHARERAERIT - PRMEM G E B R EE
(4075 KB AR (G E H R EdE R (FPELME ) R EFTA RIS B—2 -
EEEEEN SR RS MR B AR A B R (FRPEAImE ) #Y1% -

B KB

EHAEWE

EHNEWEFFRE AR A (S FEERER0.03% - EHAFWESH R REHIH
AT

VIR B A S A H A . A B E O, 552 Blmomentum.co.uko I T4 55T A AR FEE R £ RO U &
B
SUNTEAE TR S H OGRS 0 0 P 3 A A (T B 5 oy R S SRR, S s S B ZEIEAR J 47 1) 48 E

ERI1 % F R B o 3% B el A R 2 e DR 2
7



TEE

B O ES TR G ERBARVE NG —fhE R EFE N 2N ARSI EEF#EH0.03 % THE K R
st MR (R EE36,00032 TTATIR » B(EUE—AEALNF IR - EE AN FEHEFRENEE
B H B (R ISR DR AR B A G Bl - WRFBESLHMEM R EE A - ARHRIZ AR A A& EF
EIZEEIMTEE A -

BIRE SRS MR (BIANIEEERI A (E BN TIRES - PIAIET RIS Rl ) 2t
BONEH -

EHNINEREREANFNAFEEA - MR E TR H Y -
FFtRE e

FRURTREFLE IR —THE R - & BEER N RS EE I FEMN0.0075% - HEEZ RIEUL
BGAEREINS,000ETTARIR - (et Bt E A teny H B Be AN T B S8 1 4 - (REIR
B GEFR YT TR G HETE R BT - (REE MR BN /KERIBEA SIS TIVESR
MAEARE - fE A ZH 7 BEF0.4% K838 5 1503ETT -

Fatha MEZRE Ry B R AT SRR e s U E R -

HAEH

HRAA L FIREE AL A EM Y S BAS HRE1E  Carft i B s e " B B, —6fi -
HIRR SR R AR S T RERE R

AF TG — 2 Y AT RS R E b » 280 > ARG s - THEHE B — T st fa s
AR ARESEEAERRIMHTZE -

FoftE R R =R

EEFHIEERSER TEBRE ) —H - UTNFIEN ARSI EA N EZE N - AFIFEAT
FI BRI IE RS - & E AT AR () B E 2 AR LR S BRI R e A Wk e B AN - 5
ﬁ%éﬁﬁ%&ﬁﬁ%~$ﬁfﬁéﬁﬁ%ﬁ%ﬁ o EEEERN " EIGERZE | —EiTER A AN AR T
Bl

BT E S R RIS R (A (R

BRI & S T RO R R A
R AT

T B 25 e

BT A T A RARI R

G

208



BIESE - (LR iefina
b
H A ERAVEOR S
B> FiEERES
GHEfEE L
HEAEXES > I
HEEEAEBER
HFEHME -

BX BB 7k 8 Sy = — (1
H oA #H (BE )
2020/852 ETILHISTHH
24 LT — (%
BEmE A UFER
HYR BB S -
ARG BT T —
(EESEaR=AiF=E=A k=
MR SR TS BB
F o HAREEEDN
T RFE M ] BE
KEE R —
e

AR MRS
Ao B B < R i
iGN R
R

Ffgk 3: S4URTHEE

L MEEAFRERENRHGES
BRNES (BREE) 2019/2009 55 8 Z55 1 ~ 2 J 2a BRAAM 2020/852 55 6
B 1 BRI RIE SO SRS

Emii: RTESEYRESESE (TFE&, )
2IRE NS4RS 549300DUTCTNFXQGS403

BREE R/ B SRR
F S ERAA —E R R 7
o0 A [ ®x 2F

CEEFHREREVFAREERENT 8 CEERME GBAb) BE HERTER
FEMRE: % BUAREEREFREER > BEgF 2D
25%H AT RFEMEIE R
FERFEBR Bk S T R
= E A RHEEH R EH)

AR S B S B R

T aB K E P RN S B
A RHE MR TR BN T A R H AR

S ARk P R T

S35 5 B AT R A 5 8 ¥ ErTaEGAEDR =

- ELAT RS MR A B o s R
F

R TEHEHERE

EEE L RERENFELE BB THERARE > B EHERTREER
FEMERE: % &'

A S A R R PR R Bt R
REEEA LT HVER AR

o THEGIEBIEMBERRAEAFR TS BB G A DU B R R M SRS R A A
FEAIIREZEMUE - DU R L i (IR A Y BRI Rt R

o  THEEAEMAEREE ESC A —BEVTEIMIT BN SR AR EFANES] - [
IRF LU 26 S P O BT SR AR R T » TRl ml i 8 e HBE(SDGs) R HZ IR
A B R TR T R B — (B SR B 15 5 | > T PIRA MR B RSB 1T E W A
BT HGFHIERERER

o THEEPUEW®ES ESC (AR - &R AFEEH) NRERHAE > EE BRI
= (EEEREZ 5 e (MSCI 5 EE) AN AR R B -

o HEHEME - EEENAEIREE - AFEH B U A E E RS EE G T
B BB O] AR 15 B R A il i A B T B RR B Bt B B S B 5 7
o (ERMMERE) ENHIEMPREBERIMAENIRYR TR E 2tE -
o (ERSE=FBARIEIE R ESG EbRAYIIHE - FEIRFsT - EaHEEAE MYIHERE ©

a. MHEAE RGN
b dHEEREEE Y

209



FEREEPEEINE
RESHRIERE -~ 11
GESSH - §E
NFE ~ KEB R
MEE R AR
ESIT=E& WA= id]

e
2z

R pe

4L TR 53

LR

165/ ESG [BBR A IR S Bt — AT

o oo

SEARHEE T [ 7 B E LT P FF SR I T B /B AR R T o A AR AT 2 2 H BRI
HERC?

AR ERET I 1E BT RS AT £ B T 0 L R L AR -
FHBBIA R B (RIS BT - TR
AR AR A B TR SR LI EE (B 2020852 PYFIE0ES
S RSP L I+ (LTRSS O SR 5 B — (s (B T 3P
SH(F L

(@) AR -

(b) AR

(¢) PTRFEIEE R R KA 20

(&) BIEE AR

(&) LIRS

(O BRI LS IR 24 -

SEARHEE I [ 7 B E LT ET FF R A AT T B (R B & T A R B
EAREF?

THEEEBHMERRETEED I FHEERE - € EHARPE - TFREERE
WAEREARIRE

- BTSRRI TR ?
TSR 8 B 0 TS A TS B A SR B9
O T -

- AAFIEFSEAIATE OBCD B 7 AR R B L VB F 5 B —
B2 RS -
A PRI = T FHERRIEPS3 91 OECD RSB A ST A5 ) Rt
T I A5 -

B EETIL T AR E RS ) R BB E B EHIRE AR
JEEEARER R A B EE - B KE BRI IR E B AR -

"R ERIRE ) TR BRI S Rl S 2 R R BRI AT R M
BIVEERERIIEE - AERIFEMER NAVRCEIEA 5 Rt R 5 i R
FEEECERAER] -

(EATEAM TR E MR B TR SESHE MRS & H S E AR -

A ERERA AR FEERRNEEAETE ?

X %=

o BB RLUGRENRETENIPERRETE - PIAIA R B FRIEAVEES - RN -

210



P REE LUAZ A
& H AR bR A
ZRESI RAEREES |
FEEHRIE -

RAFEE AR
EHVEHEE - BR
Bif% ~ BT HMIAIR
BEM -

ﬁéﬁﬂ’ﬂﬁigf%ﬁ
HETHIE D -

B 48 5 M — BUTE

LA LL T 0t 48 %=

7~ i

- ‘%%%’Eﬁ@wﬁ@&

EHNE &GOS

BRI AL EE -

-EBEATH  (CapEx)
PN = /AN
HAVAREREE » f
1 Ry i 25— 4%
@J%«Eg

- BHFEHR (OpEx) K
= E /A FS S
BT -

x 9.
K
S

\]

o EBEIERERHTEHEENI (FIAUKERFR) (FRHERFHEFRBER AN TS
&E’J—ﬁfﬁﬁj‘
o BB AR TR Y E B N HA SR S BT -

B R T AR A0 o 75 T B s B R AR R ] 2 B AR R E S
O er

7 el E A R P R SR 7

TREENEEZEBRR S ESG (RN - & R AFEH) N2 2 HAH 7 &
bl = —(EH R R Z 15 1a 8 (MSCI HFEE) EEAYATRPE M - BEITEHERT > &
WA E S ~ A EVEE B LR N E EE R RS s E S

BIERE LI B IR el E anit I SRR B B U (L B O R BRI RET
R TTE ?

FEBEE A RPEMEIOENT > TREEEBEM O BRE 9 Eul5 8 ERVERIETE (O
BIEN IR EMAR B RREERRE ) o T M5 ATRHE R B E L
A5 (i SDGs — BB R BRI fe B — (8 B T bR f@;é’]ﬁi%?e%ﬁlﬁ 20%5 LA F
HYRIER D » B F R E S REEHE IR St ST E R E R

BHEE
(B 7B R A R — BN IR B TE A — (T P ENEE = B EN
ESG 8F57 - FE/2A 5 =77 ESG %5 vl NG » & EOVEBL—(E (25 (E SDGs —&1 /&
INAEEREE PR L —(# B AT e S B A 20% 5 A EAY KRR D -

THBHIPERBORFR R (T 2R SFh EE A E R - HFmEREssiiny A F]
BTV 27 - BUILIREIMN S - " ERERED ) B EAFWEZ N —ElJ i tErE
B - NEVSENE R ERVFRER - ZEFRETEDRBER P E - ERTEF ERIRY]
% > TEEHOHRZEFA 0% -

T F L A AS SE B RS B EE ¢ sustainability-related-disclosure-exclusion-policy.pdf
(momentum.co.uk)

HEIEHZ IR ERIE HI5 [R5 P IR E R iR (AR AR S 7
T AR I P SR i AR el D e S o R A (AR
PR E L\ FHT RAF B BRI R B L 7
TEEHERSE = ITER D E = EHE R E O -

REERESTREINEES TR EE ?

F0 SSUITEITHGIRALGT S - TR BIFHED 5% TTHEIE RS
EE

CHET

o WYEIRE 9 ERVERR AR BN E
o WOERE 8 BEINAREN RGN T BRI E 7 EEREER RS & S T E]
P4

o Bl —{EEVE % SDGs —E VIR E(EE

TR RIS 0-15% 0 TEERS - QERE - (TETR - BUFIERTE -
RS R A 1 S 2 BT - 3 BIA 7 S R T B2 -

73

21


https://momentum.co.uk/media/7666/sustainability-related-disclosure-harmony-sustainable-growth-fund.pdf
https://momentum.co.uk/media/7666/sustainability-related-disclosure-harmony-sustainable-growth-fund.pdf

R EEEK Sy
% bRy AEAl
BFERFIFERAIE
2035 LERTEEHARL AT
A RETRBAERR AL -
TMAZAE 5 1H - #ERIE
FREHHIZ & KB
EHARAL -

PRI MEEN E R
fiSEy AT LR B
HE(EHERER -

HRWEEEERA S
R BB SE H] RS
B ABRHEANLIINE
B FERIAAIER TR
EREGTEIUKF -

- _|: #1A TTFEEME 25%-100% :LI:-

®BE #1B EHIR/ 114351 0%-60%
#2 Efth

0-15%

#1 BB/ (G — R BT L E 2 Em R IE i B3 I B Ear 1R

#2 B EZ B IRIE A B R —B - IR TE G/ R E AT £ E R AT TR -
#1 BB/ fr el — I B

- #1A GBI FLER R AR IR 11 B G 12RO /A8 4R -

- #1B BB/ 4G R F LB B2 B IE BE 1 B3 — BT S OB MR EHIRE -

LT TR A ES AT B D an eI BT F i 7
TREAHRTAE TR EHRSRE MR RS SR - TS A - K8
MAAESHEEHEMERITAE TR - BRSNS st - B EARIE -
IR ~ WIRERSNEBINAC S - MR TR v] R P RIA R S BB M e OTE T
o FREREAGHMATETRESRE " H i, BRIRTRI & ED MR -
ETEEERITETER > HIRAERGIREBUR - EHBEVER T - REREREEE
HEREG SIS -

Lo HARR B BRI R EMEROE T A R (R B K 8 ?
0%. FHREHEEERERESTE—OIEE - REEHERGE TSR i 2
B E TR - TR E IS Ptk 8 E BB EHER - £
FH o B AR K AR B T Y E R PR T - TR TRE B R LIS S5
EARYH (CAPEX) BREmtsTIr HAZ -

TEEAREA TR - BRSNS R THIE — SRR ST Y -

SRS A RN S A E Y L R RS AR ES) 7 ?

OfF:
OfbaR#E O
s

NG R E B T ETRAIR BRI ( TR, ) AEREFEABSREASESEEE — LA
& - ZRGRMEAR (BKE) 2022121495 HF GBI A E o R b A RS T eI OB E BRIy £ EF 4 -

212



TEIREEZ T - & RSB 2k ST I — BT REHIRIEET L © HFR B S ABAIGH T 0%
ZRE T 57 Bk BT — B~ B —(E[E R IR i Ao T R T T R 1
KEIR—ENE [T BB B I e dmkh T R (R LU S IR B R A B — B -

L B B A EIEE R s ;f AT BT A BE R
0%
/ 0%
EAREEEN
B A T SRS R AXENE—R
REEIN = B R
AR ) BRI HitiaE i
100% 100%
MR H AN AR

R -
¥ BLiELERE 0 T TS AETA TR
REFIEEERIRFF I ZB TR NG T ARES D ?
FR TR A RGBSR MRS E 2 Y T rTREIMERGE ) SEET R EDY
FRREAEE 2 TSR M AR R M S B S (A BRI T E TS 0%

THERIE H Y B K @ — B TR EN R SR B ERE S ) ?

/.
EIEREEFENED 259N AR SGEE B IRV R MRS JIT BHE
F@EE’JK”\ 5%~ Bt A {E B Bk S R — B I R MR R
SR TG SR
PESR R A B
BRHRETH G ‘ e AREERENREOEES D ?
HIFEHR -

TEEREHEEFENZED 25% R AR S S B R TREME - WREHE
FEFERVZE/D 5% rA (& B iR M &

g T# HAth  AFEEERE - HIERREEIU A B EIRERRR G RE ?

PRECAECASN > T#2 Hipth ) BFEHESE ~ UERE - ITAETEMEM - BUFERRE - 5
RIS I T P o SR AR R AT AU A - TR S R - A Sl & EH
(BREERTE 20 MEACTETR - FEHBVEL T —RIRREBR R R E %

=,
=

: 1 — (B T S S T B S e ] DT A e e e A L e BB B S
A~ B ?

A

EjEj BT LIRS SR S BB S,
o % EL B R R A FE L YRS ¢

sustainability-related-disclosure-harmony-sustainable-growth-fund.pdf (momentum.co.uk)

213


https://momentum.co.uk/media/7666/sustainability-related-disclosure-harmony-sustainable-growth-fund.pdf

2. Curate IR RIEZBIGER S

ARAS (BKEE) 20192099 28 8 BB 1 ~ 2 K 2a E&Al
B 2020/852 5 6 H5E 1 BR RV ERE A S AR THE

B4 TE: Curate IR IFERERERES
("F&&£,)

HlFF R IR 1E
VS E e
=l rop~ i
) FItEEHIRET

2BRVE AR RI4REE: 549300UMSZBQUIO6MW7¢

B (FITRIE L )
FEAEANE - 1 BHE /St E R
HREE L FEER
AL N
RS F OB — TR BB ? (IR - TR R
=
B2k G B 1] ( X ] " o x &7

A BB )
20200852 F7 17097734
AT BT A%

CHEERR/AE (RAD) B8 W HEEAEX
B FENREFREBE  BEgRrED

CEHFHRERENFEERBEERENT M
FrEERE: %

A SO TS
S R R R S
B BT A T T2 EL TR RS e BRI K S D T 2 L

\ AR B 2 i3 1
TER T S B k2 O
T 15 5 T G ST 2 L TR A 5  JNERE e
A — B — EL Al RFE RS Hr AR

e i

BRI B)EI5Y
7 o HH R H IR

% WL ER

TEFEHNREREFE S BRI EfEER/LAE - AR EFEMTREER

FrEMRE: % &'
A
s 4
- A S P L R R PR I R Bt R R
THEEA LU B AR
o TEEEBEEREREBRE R S IR LR R R -
o TEEIEIBEMDREAGR TR BB G A A LU B AT R MR TR A Y
FEALRIPESEMUE - DU — e (IR AL G PRl
o TEEMEAR -G EEREED 0% RS EH -
o TEEEBFAFEFEENIFAETS - BIFRS THEMKILO) 27 T - Bio B Tk
B\ REHE Al (UNGPs) ~ Bt & B2 BRE24I4HAK(UNGC) #1 OECD BSEl (b FE BRI A H] -
P ST ROAR S 1 8 R AU T 4 g
o  THEEHRAR S EEEED 10%HTI0REF ESG /7% -
o THEGEBNEEEAPRHER RN — A RFI S P E R AR A 17 I ] RS H AT
(SDGs) (BI—{EAERE$ Ry SDG #EZR -3 2-2 #Y SDG 5F57 ) HIH&E
T BT S BRI Py 2o S DI BT TR TS R - THE100 ESG 5
BB AL R B B TEERE -
BRI B

B S A FFREEE BE AR A St i ZE r A R B R R B Bt L B B S T 7
214



FTRAEPZEENE
RTESARERE « (1
MEREH - BHEA
- RER IS
HERFRFEER RS
REANNEHTE -

PR HEE A ER A R B EER Y AT R A Fa AR
AFERERANFEEHEENE T -

o RENNIEMTRBORIMAETRY R PRI RV E TR

o THEEHVIMERRTERL » /KA EABEYES e R L5 HE R -

e [ ILO ~ UNGPs ~ UNGC 8¢ OECD #5E 132 R\ B #E 2 s S BiE T S0y —
oy o

o TELBHVNNNEF ESG B LG EE -
o ENWHEISEERY SDG AERFTA R ET A SDG #Fy (3 86-2) HIAFRIELH] -

e IE B ELR P Fr B IR B F R R T FF B I A 7% 22 H R IF
HERE?

ARHEMERE 5 R A GRS BRI S R E SR H A FHER - TEESZ
EEEHREEEEHARAE ( "HE, ) (FRENCELH - 3 A5 HHH SDG HEH:
FOFHREREY SDG #F73 & R R EWRLL 34T SFDR 25 2(17)E 5 M AV P FPEMERE - 18
SDG 53 (+1, +2, +3) E R B A & -

SR A [ B F LA AT i B BB T B (E (TR B A & T PR MR A%
EAREF?

FIRHEMIC AR R TR AH RS KB OECD 1753 b 3 48 AR & B T rs SR B AR
TREJRRIEER — B > SHE(TIREE S & R MR B AR A SR E RIS © BEAh - AT
FHEMERCETERTERY SDG IEAR TG IERT Y > ATl SR RIRE -

- B O] FFE R B R ARG R T R 2

TRESREAEFEHEICESHE - W A B E R TSR E EE AR
B DU R — (S A EP A ( TPAL, ) AVRRARRIAL - BRI
sl PEr TREAEPEN L ~ TEAEZENME /A ERREREL K
ARAFZERI AT ~ HEERFIFR G R/ S M S B P — B 5 58 - mE I 74
MIEEN S - BBHERRE N ERESG g B SR ERIEE - PAI fEIEA 1
HhE o RILHAY > FrEHY SDG HEAR BRI EIRTRE PAT f51E - DUHIE—fH
O\ E]$E PAT 4EREAHREARY SDGs HIRA EARTE -

AR5 OECD B 7T A3 AR £ T AR R 3R
—5 7 M -

A RFEMICE R B EAHRBORAIA T HY SDG #2428 OECD BSEUA EITT AyE
SUDR Bt 5 B8 T P (S B A RS S SR P Bl — X

HRERBCR B o B A0 (AHZ R R 55 T AHAR(LO) FEE ~ B S B LR b sk B AR5 2
JFAI] (UNGPs) ~ B & B S BRE24JZHAR(UNGC) F1 OECD ESEIAEIAT RERITTE) »
A% 58 L PR RATRHE A BIRIIT R R - S Rt LI B A R E S st
JFAT » fEHIRER BN - A E G W PR B > 3 B A B R TR M 1%
=

=

SDG HEZRIE B & — WP BRte R B L R AIAVER - e — P8R > e LA R
NEEEB RAERFR - BRAEMFHRGSAEEGRE SDC & AFREA
AN

215



B EETIL T AR E IR ) R BIELK @B E R
MERERE R R A G B E - B K E T BURET IR e B AR -

"R ERIRE ) JFRAIR B A R b R R AT R MO
BIHVECERINVINE - AERIZEmER T HIIENA 5 BRI o] Fr Ak
EENHIELEAER] -

(E1TRA ] R ETNT BEHT L 1T IR BB B H A I EA TR -

A ERERA SR FEERRNEEAEE ?

V%
I o
TR L 1 A B TR PR 220 PAT $54 -
YR DR R R R B AT S e
o BBHERY - EUERIRILUEE) BAREIHES - DT E R A e
BEBENECEER TSR/ 5] (PAL 4, 511 1)
I & B A BRI R OECD BSEI/A 11T B4 (PAL 10, 511% 1)
BT A S B BB E S (PAL 7, 511 1) - i & R
S (PR R 2 7 A R RIV B AE % BEME T TR UNGC ~ UNGP
A1 OBCD A0/ 5117 B e HII 2 K A MEFA kRS -
SENEFHMATRE (GO BHE - SEA0EEE (2R (PAL 14, 51
% 1)
o BT RSN EPFRIE > DT PAL S8 |
BRI (PAI 2, F1132 1)
KRIBEYHERE (PAT 7-9, 51122 1) o R0IE K RIBSYIEBNE % PAI (%%
KA RE AT -
TS DU B 3 S G T R O
o EMBFEFIIYEESE > LI PAL €% -
FFAT S GHG HIHERERIATHSEE (PAI 1-6, 5112 1)
AR EHEESEEAVIEEE (PAL 10-13, %113 1 5 PALS-8, 5115 3)
o BT ITEESIE] DT PAl GHEE -
P B S A R L A S A BV 4 (PAT 19, B2 1)
I & 2 BRS04 4] OECD BSEI/A 11T 5481 (PAI 10, 511 1)
AN B R T SR IR B S R R A B - i
P T ) T e I ) T A e I 2 o
5 TR AT R L PAT SRR AR S R 2 T -
mpEEe
o
] omEn RS ”
FRAEBERES ESG (HIEEE - HOMATEE) HE  TEF —EEET BIrEmE e
o B T (LA TR - TR W A YR S s A A FIR e - it

=g ity AN 2 S
Bl ] SRR P A — (B SR  BUSBETIBIY - LSS R - SIS IR

JE 216



RAFE B A 6175
PHIETEAE - (ES
Bi1% ~ S TERNAIF

BE

BEAILPEEE

B

174

\J

PrafEf(E - AR - BEEAAERERBYGFALF - HEM » BBEEF /K IES

PREE =T (TﬁJﬁDEB;«Ré%?%J?fEA PERR TR AEIRR ~ Trucost %) SN B CEERTEE
e > EREITERERRE B (BRBER - KR EMESREL: ) B 230 ESG JElba fE ey Bt Ery
P8 FE G g R (A S R UE R AR MRS - RSN B AEENHATE O
YR~ s ~ AREDH - EBRERRVELD) FOEERIEE N ERY SDG AESR o M FTEHE 17
AR H AR AR s P R e ReE ST kbR (MR A B (K
H) -

BEORES R I G & PR MR L F R SRRV IOERE fy - PREMLUSN - FEReE BT > e
DU EE K m 8 Ry BRERHRRR ~ (T8 Y RFE BRI S E EH AR E -

BEERE L BB A B B B TR R BT B o 0 (B S B R B RIS I R4
FILE ?

o  FTAERRGIAM TR ERMIRIEATHEEE L (FIAIRD RES ) » B
RERER RS ETEZET - FEAVMAEEERRT
https://www.robeco.com/docm/docu-robecostewardship-policy.pdf JEHY °

o TREENEETPEERAEAIGERR B 20 R L & N A DU B v R E MR RS SR R

M AP EHUEV B E L PIRECR - BRRMEFREER®E - 7
EEHOHRZERH 0% -

o  FHREBHFEHENER ILO 4 - UNGPs ~ UNGC B¢ OECD F5EA HITT Ay Il A ]
E’J& ° WTER "EHF'EEZEAEPE’J A ] SRR A 2 — > 350N B
SRS ELE EIHY— 85T o &SGR RIEE A AR - 0 E] A RE ELREHRRR -

HRERBUR ~ WP BRAGTTSEANY 58 22 B B RYRE IS nT EA S R AIBERR 48 ik 4
FHHEHY -

o THEBAVIIER e BIF R R BI EE /D 30% - T KAIEEY)
BT mS TR B EE D 20% -

o THEEAVIINEFS ESG 5o S EEAvE 10% -
o TEESENAEEE SDG HERPHRATE ST & SDG #Fsr (3 5:2) ©

i
Ll 7

-

HEIEHZ IR ERIE 5 [R5 P IR E R iR (AR AR S 7
RHEH -

PR L\ FHT RAF B BRI R B L 7

Foatfli REFEH > FrAREE A IS —ELE ARG - Sl 2 55250
[F] A R S PR T AR B R S A e B RE (A ~ BN RS AR BRI -

RAGHMESTENEENREER ?

Z/V 00D E BT RSBV B2 - TREETEIE BTN SDG ANV IESTF o HETT
A G AR 2D 60% P FFE MR E -

AN T A BUIEIEIE 0-10% - REER S - (UEBREITAETE - sHERVEES TR
PR T 2 FREE -

217



R EE K E Y
B fba Rl
BFEFRHBERAIE
2035 AL AT
A RETREARRIAES -
IMAAE T H - A
TR I Z 2 R BRY)
BRI -

PRI MEE) LR
fiEEN AT A R BRI
HAREHEAREM -

BEMEEERAS
FA{EhR RS ] A YIS
8 WERHAM LN
B FERIVHIER TR
EREGHFIUKF -

#1A BElnTiFEN
60%-100%

#1B BEER /145

#2 Eifty 0-40%
0%-10%

#1 LB/ R — R B BT & A E R IRIB A 1 BIF I T Ear iR &
#2 B E75 R EEIRIZE A B A —H - IS IR RENE M Em IR E -

#1 B/ 1R — A8 5%
- #1A TIFFRILGTFIE5) 2 i BIRIZ A 11 B B 1A /B MR E -
- #1B Bt/ A3 El79 745 B = IR B B 1 B 1l — B R 75 5 /B L REHIRE -

N

O T RAE AT R B2 an RS B T 7

A -

&

AR B A TR M RO A T i (PR R BB K R — B 7

0%. TH IR IEHBUKE T — BV E - FREPERRE TR AR I e Bl
KR - THREEEEHEHHRE Pt BUK 0 B RE F R - AR
A AR K S RV B T A TR TR AR R DUE SR B A A
(CAPEX) REBESTIZEAE - TAEEIRRHHEEE =805 - BiEA R H 8 H GBI HEx
ST EUEAY A IR ENE - BREKE - BRI R R = TR

THEE AN NE - FriUeA LR o SIS B BRI — 2R ERE
—HEHY

SRUE A GE R B A @ BB O R R/ SRS AT RS ~ ©

OoF:
O{EERE
BH

O

ZHE

M E R R AL E B T ETRAIR BRI ( TBURBEREL, ) AEREFEABSKEASESEEE — A
& - ZRGRMEAR (BKE) 2022121495 HF S B A E o RV b A RS T eI OB E Ry a4 Al

218



-
B REE

ARSI T R
M= B AR R ER
JEE BRI AR

BRI R E MR

bl

.

@
N9

TEIREEZ T - & RSB 2k ST I — BT REHIRIEET L © HFR B S ABAIGH T 0%
KRE T 57 B IR — B B —(E[E2RET IR i Ao T R CTE T R A
KEIR—ENE -+ [T BRI B I e dmkh T PR (R LU S IR B R A B — B -

1. LK G E— SR 2. BUKE S JE A
(st Li-co AEFETEES
B EXESE-R (BAL B EXESE-R (EAL 0%
ARMRME ) 0% AR RIZEE )
SR BT R
100% 100%

L AR AR ) 100%

Y PEELERTE 0 T EREEE ) GEITE R

REP IR B iR AR E S 7

R T RSN KRR E B E D BIREE R TH AR EERE ) - &K
SR EESR VRN S R KO R A M E T 0%

AR B R K @A — BV AR R ERE SV ?

TEEHEEBMAEY SDC HEARAVIERF#EITaG DUEH AR I E - Horal 2
BRI H BRI R AR S B -

TEBHVERE H IR A BN AR BT SDG fEZR ik SDG 12 (AEEAVHENAE
7) ~SDG 13 CREETTEY) ~ SDG 14 (KNAERR) K SDG 15 (BEMAERR ) JEIERF >
HYAE I -

BT A TR AR A R MR N G M R R B YRR AE | BT T R

& 60% FIFRFEMEREE T - BT K EE 2 22 B A B AR E B Bk A 0 SR —
EHY AR MR R AR (KO8 - UL A BRI H AR (H BB Bk S SRR — Y
AIFFEMER BRI R 10% -

HEM TR AR EIREDRES D ?

FHEE BB SDG REZHERT e TaR 5 LU ATREEEL - Hpa[
RAE G B I - TRSN e E ERERIYE I SDG REZE 3t
SDG 1 CHI##%5) ~ SDG 2 (ZHlEk) - SDG 3 (HEEELASERIL) ~ SDG 4 (A%
BIIEE) - SDG 5 (HERIFS) - SDG 6 (85K JEEAEM4E) - SDG 7 (AT EfE
)~ EFEIASE) ~ SDG 8 (CHEMHISBIEARAAE) - SDG 9 (T¥ - AlHF B
W)~ SDG 10 CR/RFS) ~ SDG 11 (ol H AT TR EEE) - SDG 16
CFIF: ~ TEZERIREATHIE) LR SDG 17 (R AGEHE B ERB NG 1§
RS AFIEIR -

R A TR M BRI O e AT L B R 3 B3 TR S
{65 60% FTESEIERT T + RFTR RS BBV 1 B i E A wT R A R (S 1
0 FRETES SR AR @i a B - R A TR s
B BB T M R 38y 10%

"4 HAth |, BEEERE - EAERREEU A RE TSRS & R ?

PREMLISN - T2 HAth, BEHE - QEHSNOTETRNERN « 7R R
EMERAER A EHE (BREEtE 20 MEMMTAETR - fEAEREAER T > —f
HHRBORRER R B E -

219



i B — R R S M LN S S 1 B S SRR B 3
RESPAG=N-—Pi B R —{D X
BTG SR AR

P ESThE

| ‘-‘| BT DS LR % AR B ER, 7

o TRy B FEHENE R FE LT EASERT ¢ hitps://www.robeco.com/docm/docu-robeco-good-
governance-policy.pdf

o fAIEAYEEEMERE (PAD M n]FE & DL N EAEEERY ¢ hitps://www.robeco.com/docm/docu-
robeco-principal-adverse-impact-statement.pdf

o fAIERIHERREUR KHERYIF 0B 48 DL BAE T ¢ ¢ hitps://www.robeco.com/docm/docu-
exclusion-policy.pdf

https://www.robeco.com/docm/docu-exclusion-list.pdf

5% BAGHVE nE RN AT AE LU M A A -

web-disclosure-Momentum GF Global Sustainable Equity (momentum.co.uk)

220


https://www.robeco.com/docm/docu-robeco-good-governance-policy.pdf
https://www.robeco.com/docm/docu-robeco-good-governance-policy.pdf
https://www.robeco.com/docm/docu-robeco-principal-adverse-impact-statement.pdf
https://www.robeco.com/docm/docu-robeco-principal-adverse-impact-statement.pdf
https://www.robeco.com/docm/docu-exclusion-policy.pdf
https://www.robeco.com/docm/docu-exclusion-policy.pdf
https://www.robeco.com/docm/docu-exclusion-list.pdf
https://momentum.co.uk/media/guqobnri/web-disclosure-sue-final.pdf

	HK Front Cover_Chinese2
	20240922 Amended_Prospect_ChineseTraditional (Clean) updated names
	附錄3: 合約前披露
	1. 和諧可持續發展增長組合基金
	2. Curate全球可持續發展股票基金




