
F I N S E R V E G L O B A L S E C U R I T Y F U N D O C T O B E R 2 0 2 5

Global Strategic Outlook: Military Spending, 
Geopolitical Shifts, and Long-Term Challenges



A Rebalancing World Order - Everything is Connected
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GeoeconomicConnectivity
Everything is connected to everything
 The interconnectedness of global supply chains
Natural resources & raw materials
 Regional dependencies
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A New Geopolitical Reality

Long-term geopolitical tensions driven by:

 Autocratization & Nationalism on the rise

 BRICS+ & totalitarian regimes challenge the

current world order

 Tech Race reshaping the power balance

 Structural long term space race

Global Tensions in a Multipolar Arena
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A New Geopolitical Reality
Global Tensions in a Multipolar Arena

Strait of
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A New Geopolitical Reality
Global Tensions in a Multipolar Arena

First Island Chain

China´s
perspective

Second Island ChainLong-term geopolitical tensions driven by:
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This presentation does not constitute an offer of, or the solicitation of any offer to buy or subscribe for, interests in the Fund to any person or entity in any jurisdiction in which such offer or solicitation is unlawful,No action
has been taken to permit the public offering of the Debentures, Accordingly, this presentation may not be used for the purpose of, and does not constitute, an offer or solicitation by anyone in any jurisdiction or in any
circumstances in which such offer or solicitation is not authorised or to any person to whom it is unlawful to make such offer or solicitation, It is the responsibility of any persons wishing to subscribe for Debentures to inform
themselves of and to observe all applicable laws and regulations of any relevant jurisdictions, Prospective investors should inform themselves as to the legal requirements and tax consequences within the countries of their
citizenship, residence, domicile and place of business with respect to the acquisition, holding or disposal of interests in the Fund, and any foreign exchange restrictions that may be relevant thereto,

Prospective investors should not construe the contents of this presentation as legal or tax advice, This presentation has been prepared for information purposes only and should not be conceived as investment advice or an
offer to buy or subscribefor interests in the Fund,

The Manager is fully authorised by the Swedish Financial Supervisory Authority (Finansinspektionen) (the “SFSA”) as an alternative investment fund manager under the Swedish Alternative Investment Fund Managers Act
(2013:561) the “AIFM Act”), implementing the Alternative Investment Fund Managers Directive (Directive (2011/61/EU)) (the “AIFMD”) into Swedish law, But the Manager has not yet filed a notification with the SFSA to
market the Fund under the AIFM Act, nor has any other action been taken with any competent authority in any member state of the European Economic Area (the “EEA”) (each a “Member State”) to market the Fund within the
EEA, Accordingly, the Manager is not yet permitted to market the Fund to investors in the EEA and prospective investors should not construe the contents of this presentation as marketing, Instead, this presentation has been
circulated to asmall number of certain prospective investors only to evaluate whether there is an interest to invest in the Fund on such terms asare proposed in this presentation and for the Manager to determine
whether the Fund should be established, Subscriptions to the Fund will not be accepted before the Manager and/or the Fund (as applicable) has the requisite marketing authorisation(s) in the jurisdictions in which the Fund
will be marketed,

Any future offer to any EEA-based investor to invest in the fund is subject to the Manager having filed a notification with the SFSA of its intention to market the Fund and the subsequent passporting of the marketing licence
to such Member State in which the Fund has been marketed to the relevant investor, Thus, this presentation may only be distributed and interests in the Fund may only be offered or placed in a Member State to the extent
that: (1) the fund is permitted to be marketed to professional investors as defined in the AIFM Act; or (2) this presentation may otherwise be lawfully distributed and the interests may otherwise be lawfully offered or placed
in that Member State (including at the exclusive initiative of the investor),

This presentation has not been, nor will it be, registered with or approved by the SFSA or any other national competent authority under the Prospectus Regulation (EU) 2017/1129(the “Prospectus Regulation”), Accordingly, 
this presentation may not be made available, nor may any interests in the Fund be marketed and offered for sale in the EEA, other than under circumstances which do not to require a prospectus under the Prospectus
Regulation,

This term sheet may not be distributed to or made available to non-professional investors in the EEA

Disclaimer

STRICTLY CONFIDENTIAL
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