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Investment philosophy

Markets are inefficient - T Increasing the investable universe increases the
Inefficiencies create valuation extremes and —EI—D opportunity set
offer opportunities {’:7 @ Effective use of asset classes generates better

risk:return profile
Dynamic asset allocation will add value over

time Blending uncorrelated assets enables true

diversification
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‘17  Core Beliefs =

Focus on multiple sources of performance \ / Valuation is paramount
generation i '

Reversion to the mean works in the long run
Asset Class / Investment style / manager Wait for the ‘fat pitch’

No single manager /
investment house is good at everything
Dynamic manager selection is essential

Employing specialists to maximise opportunities
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Strategic Asset Allocation (SAA) - Equities, Credit, Specialist Assets, Defensive Assets, and Cash and Equivalents

Tactical Asset Allocation
Variations from SAA based on valuations and macro indicators

Fixed Income Real Assets
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Active managers who avoid defaults
Heterogeneous asset class

Global & regional equity

Blend of style and size factors

Focus on security of income, asset

Distinct philosophies & processes TAA
value and terminal value

drives broad approach

Preservation, yield and value Exposure to real assets

Quality Outcomes



Benefits of diversification

Much more than 60/40

Traditional 60/40

* 60% Equities
 40% Bonds

e Equities: Style blending, regional & size tilts
Bonds: Rates vs credit, real vs nominal, cap stack
Real assets & alts: Gold, hedge funds, specialist assets

For lllustrative purposes only. Please view the latest fact sheet for Asset Allocation.

Large Cap | Emerging

Global

Core
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Fixed Emerging
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Blend is your friend
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Source: Bloomberg Finance L.P., Momentum Global Investment Management. Data as at 31 August 2026. Based on US Dollar returns. Past performance is not indicative of future returns.
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Listed Infrastructure
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Source: Momentum Global Investment Management, Bloomberg Finance L.P., as at 10 September 2026. Security: Pacific MBA Infrastructure Fund | USD. Past performance is not indicative of future returns.
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470 Added 18 June Reduced 28 August |
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Source: Momentum Global Investment Management, Bloomberg Finance L.P. As at 02 September 2026. Security: Wisdom Tree Core Physical Gold ETF USD (WGLD LN).
Past performance is not indicative of future returns.
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Convertible Bonds
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Source: Bloomberg Finance L.P, Momentum Global Investment Management. Data as at 26 September 2025. Security: RWC Global Convertibles Fund B USD.
Past performance is not indicative of future returns.



momentum
- Th ro ugh Ba I I global investment management

Emerging Market Debt
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—Global Evolution EM Debt Fund —HSBC EM Debt Index Fund

Source: Bloomberg Finance L.P, Momentum Global Investment Management. Data as at September 2026. Based on US Dollar returns. Past performance is not indicative of future returns.
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Japanese Equities
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—MW Fuji Yield —Topix MSCI World

Source: Bloomberg Finance L.P, Momentum Global Investment Management. Data as at 04 September 2026. Based on US Dollar returns. Past performance is not indicative of future returns.
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Source: Nano Banana Al image genefa jlustrative and entertainment purposes only. This image and commentary are intended purely in jest and do not represent the views of Giani Infanting;
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MGIM team
MANAGER DM Equities EM Equities

STRIKER STRIKER

EM Debt High Yield Credit Real Assets ‘ Specialist Financials ' )
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Inflation Linked Bonds Hedge Funds S4v Gold & Precious Metals "= o4
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This document is only intended for use by the original recipient, either a Momentum Global Investment Management Limited (MGIM) client or prospective client, and does not
constitute investment advice or an offer or solicitation to buy or sell. This document is not intended for use or distribution by any person in any jurisdiction in which it is not authorised
or permitted, or to anyone who would be an unlawful recipient. The original recipient is solely responsible for any actions in further distributing this document, and in doing so should
be satisfied that there is no breach of local legislation or regulation. This document should not be reproduced or distributed except via original recipients acting as professional
intermediaries. This document is not for distribution in the US. Prospective investors should take appropriate advice regarding applicable legal, taxation and exchange control
regulations in countries of their citizenship, residence or domicile which may be relevant to the acquisition, holding, transfer, redemption or disposal of any investments herein
solicited. Any opinions expressed herein are those at the date this document is issued. Data, models and other statistics are sourced from our own records, unless otherwise

stated. We believe that the information contained is from reliable sources, but we do not guarantee the relevance, accuracy or completeness thereof. Unless otherwise provided
under UK law, MGIM does not accept liability for irrelevant, inaccurate or incomplete information contained, or for the correctness of opinions expressed.

The value of investments in discretionary accounts, and the income derived, may fluctuate and it is possible that an investor may incur losses, including a loss of the principal

invested. Past performance is not generally indicative of future performance. Investors whose reference currency differs from that in which the underlying assets are invested may be
subject to exchange rate movements that alter the value of their investments. Under our multi-management arrangements, we selectively appoint underlying sub-investment
managers and funds to actively manage underlying asset holdings in the pursuit of achieving mandated performance objectives. Annual investment management fees are payable
both to the multimanager and the manager of the underlying assets at rates contained in the offering documents of the relevant portfolios (and may involve performance fees where
expressly indicated therein).

The Harmony Portfolios and MGF are sub-funds of the MGF SICAV, which is domiciled in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. The Fund
conforms to the requirements of the European UCITS Directive. This document does not provide all the facts needed to make an informed investment decision. Prior to investing,
investors should read the Key Information Document (KID) and seek professional investment advice where appropriate. KIDs and the Prospectus are available in English at
momentum.co.uk. MGIM is the Investment Manager, Promoter and Distributer for the Momentum Global Funds SICAV. Either Momentum Global Investment Management Limited
(MGIM) or FundRock Management Company S.A., the management company, may terminate arrangements for marketing under the denotification process in the new Crossborder
Distribution Directive (Directive EU) 2019/1160. This document does not provide all the facts needed to make an informed investment decision. This is a marketing communication
prior to investing, investors should read the key information document (KID) and seek professional investment advice where appropriate. KIDs and the prospectus are available in
English at momentum.co.uk. MGIM is the investment manager, promoter and distributer for the MGF SICAV. MGIM (company registration no. 3733094) has its registered office at the
3 More London Riverside, London SE1 2AQ. MGIM is authorised and regulated by the financial conduct authority in the United Kingdom.
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