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c£3.5bn AUM client since 2016

Named individual as OCIO 

2 schemes (same parent)

Evolved strategy to embrace exposure to assets with a low 

risk of fundamental impairment, more predictable cashflow, 

and illiquidity premium. Portfolio evolved to include:

• Bespoke cashflow matching;

• Collateral waterfall with corp. bond repo, and ABS;

• Private assets (incl. secondaries at discount);

• Credit Default Swap (CDS) overlay; and

• Multi-Asset Credit (MAC).

Also implemented a longevity swap, whilst increasing the 

liability hedge (now 100%) as funding level improved.

Current ‘scheme’ asset allocation: Gilts + 1.2% pa

Current ‘plan’ asset allocation: Gilts + 1.5% pa 

Source: MGIM as at December 2024. Expected returns are estimates using Momentum 10y assumptions net of expected fees. Actual returns may differ.



43 Important notes

This document is only intended for use by the original recipient, either a Momentum Global Investment Management (MGIM) client or prospective client and 

does not constitute an offer or solicitation to any person in any jurisdiction in which it is not authorised or permitted, or to anyone who would be an unlawful 

recipient.  The original recipient is solely responsible for any actions in further distributing this document, and in doing so should be satisfied that there is no 

breach of local legislation or regulation.  This document should not be reproduced or distributed except via original recipients acting as professional 

intermediaries.  This document is not for distribution in the United States.

Any opinions expressed herein are those at the date this document is issued.  Data, models and other statistics are sourced from our own records, unless 

otherwise stated.  We believe that the information contained is from reliable sources, but we do not guarantee the relevance, accuracy, validity or 

completeness thereof.  Unless otherwise provided under UK law, MGIM does not accept liability for irrelevant, inaccurate, invalid or incomplete information 

contained, or for the correctness of any opinions expressed.

There can be no assurance that future results or events will be consistent with any opinions, forecasts or estimates contained in this document, therefore 

MGIM cannot be held liable for any loss arising directly or indirectly from the use of, or any action taken in reliance on, any information appearing in this 

document.

Provision of this document does not constitute a binding agreement by MGIM to provide any of the services that are hereby referred to within and it may be 

superseded by agreements outlining the agreed commitment of the parties.

The value of investments, and the income derived, may fluctuate and it is possible that an investor may incur losses, including a loss of the principal amount 

invested. Past performance is not generally indicative of future performance.  

Investors whose reference currency differs from that in which the underlying assets are invested may be subject to exchange rate movements that alter the 

value of the investments.

Momentum Investment Solutions & Consulting is a trading name of Momentum Global Investment Management Limited (Company Registration No 

3733094 which has its registered office at 3 More London Riverside, London, SE1 2AQ.  MGIM is authorised and regulated by the Financial Conduct 

Authority in the United Kingdom and is exempt from the requirements of section 7(1) of the Financial Advisory and Intermediary Services Act 37 of 2002 

(FAIS) in South Africa, in terms of the FSCA FAIS Notice 141 of 2021 (published 15 December 2021).  For complaints relating to MGIM’s financial services, 

please contact distributionservices@momentum.co.uk. ©MGIM 2025.

mailto:distributionservices@momentum.co.uk
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